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SASKATCHEWAN’S  HERE  IS  ANOTHER 
OWN  BANK  WiU  ;  "NEAR  NIPISSING" 


BANKS  HAVE  DRAWN  BUYERS  SHOULD  BE 
$50,000,000  FROM  VERY  CAREFUL  THl 


OPEN  THIS  SPRING  MINE  UNDERWRITING  ABROAD  IN6M0NTHS,  THE  WAR  El  OVER 

Mr.  R.  H.  Fulton,  General  Man-  Toronto  Finn  Offerinjj  Stock  in  iCharjfe  of  a  Toronto  Financial  Temptation  of  a  Long  List  of  Cheap 


ager,  Already  in  Harness  With 
Temporary  Offices  $1,000,000 
of  Stock  Being  Issued  at  Pre¬ 
mium  of  15  Per  Cent.  List  of 
Provisional  Directors  —  Head 
Office  at  Moose  Jaw. 

I 

Our  Sji.-'kaliMiu  ciinT  spcmilriil  wrilt  s  llial  , 
Mr.  I{.  II.  |•’ultl)ll.  f'l  iicral  uianaj;i.'r  uT  llic 
iifw  Itaiik  III'  Saskali-lu'waii.  states  tlial  (hr 


Centre  of  Cobalt  Mines  Limited 
Says  That  Should  a  Large  Body 
of  Ore  be  Opened  the  Stock 
Will  Go  Up  Stock  “Will  be 
Listed  ”  on  the  Canadian  Ex¬ 
changes  No  Names. 

I'lilliiw  iiijf  till'  l'ull-|iat:i'  ail\ rrl  iM'iiiciit  iil' 
till'  Sahaliii'  .Miiiini;  ( 'iiMi|iaii\ ,  in  llu' 
.Moiilri  al  Star.  ulTi  riiin  sliiak  of  a  l•om|laM^■  I 


Paper  That  the  ('anadian,  and 
Particularly  Montreal,  Banks 
Are  Still  Keeping  Too  Much, 
Money  Abroad  is  Wrongly  Bas¬ 
ed  Not  Call  Loans  Alone  but 
Foreign  Balances.  i 

'rill'  l■'lllalll•ial  I’o.'it  Ilf  'riiriiiilii  i-ril  ii-isrs  I 

II'  liaiiks,  I'spi'iMally  llir  ill^l  it  itl  iiiii.s  willi 


Canadian  Stocks  is  a  Strong 
One,  but  Money  Will  Continue 
Tight,  and  Technical  Position 
Has  Been  Weakened  by  the 
Losses  of  Some  Big  Canadian 
Traders  in  International  Stocks. 

( 'll iiailiiin  stiii'ks  tiiwarils  ilu'  i-tn|  of  tin- 
rrk  sliiiwi'il  a  ri'ai't  iiMiar.v  triiili'iii-y  ami 


iHii'i'  in  Mimtrral,  fur  not  shiiwint;  soiiii'  '<'r.'  I'lliarp  li 


liank  will  111' riail.\  for  l)U>iiii'>s  ill  alnitil  two  wliii-li  lias  t  Im  lirinlit  of  a  lako  (l•olnpl■i.1l'll  of  j  aii\  Irinliin-.N  to  iiii-ri'asi'  llmir  Caiiailj: 


iiioiitlis  liiiir.  A  ti'iiiporary  ollico  lias  al- ,  walor  siirrouiidi'il  l)\- lainl  i  ami  "a  Irui'lissuri' j  ••all  li 
ri'aily  Imi'ii  I'stalilislii'il.  viiii  on  a  l•olllal•l  *  *  "  at  tlm  at  Iran- I  rairs 

Mr.  Fulton  was  at  oim  tiini'  assoi-iatpil  I  t i\ prii  i' of  I .‘i  ••I'lit >.  l  oim  s  aunt  Imr  ail  vor-  5  ork. 
with  till'  Koyal  15ank  ami  lati  r  willi  -llm  lisi  ini  nl  in  t  ho  Toronio  paiu  rs.  This  tiino  ilian 
So\  ori  i};n  ILaiik.  f  it  is  an  "nnilorw  rit  iiiL'.  "  if  ,\  on  ploaso.  Tho  i  M'.-Io. 


ails,  iiolwilhslamliiif;  tho  faol  that 
ro  hiH:h  in  ('anaila  ami  low  in  Now 
To  i)uoto  from  tho  artiolo.  "('ana- 
anks  havo  ooiisiilora lilo  nioiioy  in- 
in  Now  ^  ork  on  oall  loans,  w  horo 


owiiiK  soiiio  \  or\  sharp  lossos  woi  o  roi^istoroil  on 
lailian  I  ho  hi(>:hor  priooil  slooks.  .Inst  w  hatstartoil 
that  ;  111''  sollinif  ino\onioiit  is  ilillioult  to  say.  in 
I  Now  \  iow  of  t  ho  rosistanoo  w  hioh  t  ho  markot  has 
('ana-  '  shown  to  so  nian.\  nnfa\oralilo  faotors  in  tho 
'v  ill.  past  four  months.  It  is  i|uito  possililo  that 
w  horo  I  w  ill'll  t  ho  at  mosphoro  is  oloaror  wo  uia\  liml 


Tho  hoail  ollioo  of  tho  hank  is  at  ,^looso  Cohall  Symlioato  I'mlorwritint;  is  tho  hif,di-  1  ratos  an  \oiy  oasy  at  tho  prosonf  tinio.  anil  i  that  as  usual  tho  Kiiropoaii  holilors  hail  ail- 


al)('il  for  hy  tho  ships  at  .'i|<)(l  oaoh  ami  oaoh  monihorship  |  im.'  to  tho  woakiioss  ilisplaxoil  h.\  tho  stook  ;  woakom'il  tho  t ooh iiioal  position  of  tho 

f  ,  will  ri'ooi  \  o  I .  lot)  sharos  of  t  ho  fully  paiil-uj)  j  markot  in  tho  priooilintr  wook.  What  is  1  ailian  markits  ow  iipr  I  o  t  ho  \  ory  Ina  \  ' 

F  askoil  to  oloi'l  l.*i  anil  non-assossahio  stook  aftor  allot  mont,  or  ;  in  orlookod  is  that  thoro  has  hoon  in  i  ho  !  of  mai'Kina  I  st  ook  w  hioh  w  as  t  a  kon  h\ 

vintLt  "'ll  known  at  t  ho  rato  of  7  oonts  por  sharo  in  t  ho  Corttro  ;  pa  <t  few  months  a  stoady  nio\oinont  of  '>•  '  ho  most  a -t  iito  t  radors  ahont  thoti 

pro\isional  diroo-  of  Cohalt  Minos  himitod.  j  tho  lii|nid  assots  of  tho  hanks  into  oiirront  1  I  ho  oompan.v's  annual  niooliu^r  ii 

I  \  I'jir  >  of  2.>  Coiils.  loans  and  iliM  ounts.  To  moot  t  ho  donia mis  |  ;titt  ii in ti.  .\  lossof  ahont  d.'i  points  i 

sidont  .\looso  .la  w  ,  .|.||^  oompanv  will  h.-no  an  a  uitl'ioi'i/.od  "I  '  I"''''  "'''''i' H'' ''in'' i"i'l  I  o  liiia  iioo  |  a  poriod  of  t  icht  inoiiov  must  liaMwou 

aiilih  r,  luanaKiiiK  |  ,.;,,,i(i,|  ,,t'  siil)l).lll)l)  dixidod  into  ?  Itlt)  OOt)  ”  "I  munioi pali I ios.  whiol . .  not  |  ''Von  tho  slroniiosl  of  spoonla t ors,  am 


Features  in  To-day  s  Financial  Times' 

tilioat, 

l«A<iI{  T«0.  ,  , 

hank 

l‘*lni'tiialiiins  mi  Moiitri'al  MarUrl.  .  . 

Sl.'iiiilanl  Hank's  S|ili'iiiliil  Vo.ir 

Cmirsi'  Ilf  Ntarki'l  Priors 

■'.Maiiil.v  .Mimil  Soi'iii'il  ios  WI 

I'AAiK  I'OI  It.  ' 

Kilitiirial.  I’roiii 

'f.  I\.  D.'s  Coiinmi. 

'Mainl.v  Aliiiiil  l•■illanoiol's  i  ’ 

PAliK  I' I  VI-:.  ,  ’ 

^iall.^  .Miliiiins  ill  .Now  Hiiiiiiinsis  in  i'.iia  j 

I'^.xoliision  of  Proxinoiai  l.nans  IToin  Itiilisli  ■I'nistoi;  '  .|||||,,,, 

«iv  Irwin, 

PAl.h  M.\.  , 

Canaiia  l■■onlnll•ios  anil  l''m'4:in"s  Co.  I  iisl  ^  oar.  I 
.Now  York  .Mai'kol  l.ollor  '  7 

PAtil-:  SI'A'IxN  .. 

TA»ro!»fo  'riunks  .Mo'if  SturKjS  .Nn- <  Id  ;»|i.  'I'hi 

ICiiipin*  <’ot(on  ('o.  Ismu's  stuck  for  'Fire  |,.\yii| 

Kaclorj .  ,  I 

I.osstr  (  aiiailian  .Markols.  of  tho 

SIX'UMR  SKl  'l  ION.  I  o.  'l'f 

PAtiK  MM';.  I 

Moi'o  from  till'  It.ink-ltaiioi's 
Cit.x  .V  Dislliol  Itank  It.'iiini 

Wliy  Slioiilil  Nol  Caiiaila  .\L'ain  l.oaii  in  Siiip.  Sti  r 
LInililiiii.;'’  woro  i 

l.mnloii-t'aiiailiaii  l.oaii  Co  Mailo  lixor  1  1  Por  Coni,  olidill!.: 

l'A<iE  TEN.  hy  K. 

Hank  Ciri'iiiatioii  Hi'iUiiiplimi  ^■llnll  ami  its  Kuno- 

liiins.  Sal. 

Itox isioii  of  Conipaiiii's  .\i't  I  I'jjonil.x  .Noi'iloil.  Mon 

PAtiE  El. EVEN.  Tins 

Wiiiiiipot;  ISlaiiii's  'Poi'oiUii  for  its  Honil  Pailuri'.  oil  , 

P.HiE  TVEI.VE.  Tlilir. 

Cc'iili'lil  Co.'s  Not  Pt'olils  Samo  as  l.asl  Voar.  Fri..  . 

l.aiiU-SpooulatiiiK  "Trust  Co."  (loos  lo  A\all  in 

H.C.  I  ^ 

P.KiE  rillItTEEN. 

l.oaiis  in  Wostoi'ii  Caiiaila  (iroalor  tiuin  lJoiiosi|.s. 

Ilalifa.x  Elootrio  Earns  l.'i  Por  Cont.  I  ho 

PAtiE  F<H  It  TEEN.  Mooso 

Investor's  Ouitio  to  Canaiiian  Soourilios  Failin' 

PA<iE  EIETEEN.  ro|)rosi 

liivi'slor's  (iiiiilo  Continuoil.  Irons. 

Hi'lliT  HusiiU'Ss  PriiK'ipii'S  I'i'l'oiI  for  lilclor  .Minos,  from 

PA«;e  si.\  teen.  soonrii 

Vaiiooiivor  Takos  l.iltlo  liilorost  in  .N N  .  Markot.  ^  oapilil 
Covoriliiiolit  lo  E.Moiiil  SI.  .loiin  Dry-IJock  Plans.  Wosl. 


.law.  Tho  aiilhori/.od  oapilal  is  .SI JIdd.dih).  sonndiiiH:  lilli 

I  iind  lO.OOl)  siniros  of  lilt)  par  \ ahtt' aro  now  whoso  stook 

hoiiifr  issuol^  at  a  prominni  of  l.'i jR'i' ooiil .  "('ontro  of  ( 

Tho  shai'os  tii'o  hointr  allotlo^  as  follows:  'I'ho  Coh; 

S^.")  |)or  sharo  on  applioal ion ''(inolnsix  o  of  "  hax  o  nndorx 

tho  .SI.')  proiiiium  por  sluiro on  idiot-  inihlio  suhsor 

iiiolil  iind  halalioo  as  oiiljf'd  for  hy  tho  ships  at  .S|l)l 

diroolors.  f  ,  will  roooi  x  o  1 , 

'I'lio  sharoholdors  will  h/ askod  toolool  l.'i  iind  non-asso; 

diroolors.  iind  tho  follywintt  "''H  known  at  Ihoraloof 

tfonllomon  ooinpriso  t  Ijf  proxisioiiiil  diroo-  of  ('ohidi  Mi 

I'li'iii'':  /  I  \  I*,,, 

.1.  Fdxx  ui'd  ( 'aldxx  1'^  prosidont  .Mooso  .la  xv  ,  .|.||^  oomp' 

.Soonritios ',l,ld.;  .1./.  ('aiilih  r,  "in'inKi'iK  |  ‘of  Sh 

diroi'lor.  .Sa\katohi^iin  ('roamory  Co.  Ltd.;  .,  p. 

|{.  1 1 .  ( 'larkiCpj-oijHlont  I'liion  Clarkos  Ltd.;  Cinti.,.  ,,f 

prosidoiil  I'nion  Soonritios  Ltd.;  Uiohard  ''i|,..| 

l.onoy.  ox-prosidont  F>oiird  of  Trado;  L.  .M .  '  \jp]^.jii,,  .,,, 

Kosox  I'iir,  miiiiiiiror  I’.oaxor  liiiuihor  ( 'o.  ,  .  i  i. 

I.ako,  l.il  1x0 

Lid.,  diroot. Cnion  Soourilios  Lid.;  .1.  .,ppp,,,,„|,  j, 

\\  riohl  .Silton,  suporinlondoiit  ol  sohools.  |,.,s  f.(i|,.d  j(s 

prosidoiit  Ivxoonlors  iind  .Vilminisirators  ,,,, 

'  I  III'  oom pii 

Trust  Co.  Ltd.;  Il.nry  'i.  Smith,  x  loo-pros. 

K.\«‘cii1or>  tiiifi  A<lrniiustrnlnrj<  Cu.  m  ■ 

MoiilrrjU  .«) 

Il;irr\  F.  Stirk,  <lirrclur  ti  t 

.  .  Hrcsum;inl\  n 

Mauivc  .Ihw  SminlHs.  tn:i  tiairiti"  <lirrci(n-  .,,i  ^ 

lv\ucuior>  jtinl  A<lniinsti'ntors  Tr'iist  ('u.  i  i  c  i 

I  Mill  X  ot  lll'o  In 

Tho  prospi'i'l  US  sl  a  I  OS  I  hat  a  lari;o  nil  III  hor  , 

'  '  Xiinoo  ,\|i: 

of  shari's  haxo  hoon  sn hsori hi  ii  lor  and  aflor  j.,  |||,.  | 

I  tho  nooossai'x  doposil  hits  hoon  iiiado  xxilh  .  ,  ■ 

'  olio  1  Olloll  III 

tho  Dominion  ( iox  oi'iimonl  and  tho  oor-  ii 

....  minini,'  wiirld 

lilii'tilo  issiiod  lix  till'  1  I'oiisiiry  |{oard.  tho 

hiink  xxill  upon  for  hiisiiioss  in  .Mooso  .liixx 

iind  ill  sox  oral  of  I  ho  III  hoj-  hiisinoss  oolil  ros  j  I  I"'  prospi 

of  .Siiska ti'hoxx a n.  ‘  d i root ura I o  i 


sonndiiiH:  I  it  lo  and  t  ho  na  1110  of  I  ho  ooliipaiiy  I  t  horo  doi".  nut  a  p))oar  lo  ho  iinx-  londonoy  '  \  anoo  in  form  a  I  ion  on  so! 
xvlioso  stook  is  hoinu  nndorxx  rit  Ion  is  |  on  tho  part  of  tho  ('anadian  hanks  to  in- I  mil  ioiiid  dovolopnioiils. 
"Controof  ('i)hidl  .Minos  Limilod."  i  oioiiso  ilnir  oidl  loans  in  Camilla  xvhoro  Mssiio  of  Tin;  Fin.xniixi. 

'I'ho  CohidI  .Sx  ndioiito  C ndorxx  rit  inj;  j  I'iitos  iin  hi},fh.  " 

"  liiixo  nndorxx  rit  Ion  and  olTor  for  pri  vato  ami  I  Thin  i  ho  arliolo  spoaks  of  tho  nnnoo- 
IHlhlio  suhsi'i'ipt ion.  lillll  sx  iidioitlo  niomhor-  j  ossiirx  Vhisoiioss  of  tho  hanks  iis  ooutrihnl- 


iiiformat  ion  on  sonio  iiiitoxviinl  intor- 
id  dovolopnioiils.  F.x  tho  tinio  this 
if  Tin;  Fin.xni  i  xi.  Tixips  iippoiirs  xvo 


Five  Cents. 

PROVINCE  OF  ONTARIO 
TAX  FREE 
BONDS  OR  STOCK 

Duo  Vovomber  Isf.  1011 
Iniorc.si,  P.'iyablo  Ifalf-.vcarly 
Doiioniinatiun  of'  $il.(K10 
Di'inoipal  ;nui  iniorost  payalvio  in  Toronto, 
Montreal  or  New  York. 

'I'liese  IioihIh  are  exeiii|i(  from 
4*essioii  ilnlieM  anil  nil  |>r4»viiii'ial  and 
iiiiiitieiiDnl  in  Ontario. 

'I'lie  inve.<'*l(»r  itiny  «»l»taiii  tliCNO 
tHeeiirif ic>s  eillier  In  file  form  of  IdoiicIh 

4»r  iiis4‘ril»4‘fl  sf4»i*li.  In  f  lie  latter 
4'ii«iii‘.  iiit4*r4'sf  4‘liei|ii4*s  are  niailiHl  t(» 
fill*  iiiA('«<lor  liy  f  h(‘  l*ro%  iii4'ial  'rr4*aN« 
iirer.  Thes4*  4‘lieqii4‘N  ar4*  payable  at 
par  any 44  Ii4‘r4*  in  Oiifario. 

I'urllier  iiirurniation  will  be  gladly 
Inrni.slu'd  upon  retpu'sl. 

Wood,  Gundy  &  Co. 

'I'ltronto  Siiisliiilnon 

I.oikIoii, 


AMERICAN  CAN  HERE. 

Itiiy.s  K.e.  l<'.'i('(ory  friiiii  Mi'stoi'ii  K'iiii* 
:iilii  ('1111  e<>.,  iiiiil  .MiikoM  itii> 
i‘liiiis  t'lir  l''ti(  iii'i'. 

The  .Vinorioiin  Can  ('onip:inx-  Inis  pnr- 


•  "I',,,.,  I.'..  .  .  ...  'o _  I  Itc  .\morioan  (  an  (  onipanx-  Inis  pnr- 

issiio  ol  1  I  l"iN.xNi  X  .  I  1  xii  s  ill  loars  xvo'  i  i  ■  i  xx  ,  i  , .  .  • 

.  ''  I  I'liasoil  llio  \\  oslorn  (  iiinida  (  an  (  onipanv  s 

xvill  no  donhl  know  il  l  ho  tronlilo  siariod  in  .  fj„.|„ry.  siiniiiod  on  tho  honn.lary  of  X'ow 
F/Uropi  .  I  W'osl.niinsior  :ind  Fast  |{ni  nah>,  for  S'JOf),- 


ho  hanks  iis  oonirihni  -  !  'I'lio  hroak  in  C.I’.IL  nmlonhti  dlx  Inis  i  *****'■ 

displii  X  oil  hx  till'  si  oi'k  ■  xvoii  konod  tho  I  ooh  nioal  posit  ion  of  tho  Can-  ’  *.  "  1 1**"  "i  /•i'"!',*’''  jn  h  nd..  to 

'  '  '  ."MW,  ,  I  iipoi'iLlo  till'  phint  nnid  .Max,  whi  n  opora- 

I'diiur  xvook.  What  is  ,  adiiiii  iinirk.  ts  owim;  to  tho  xory  lioaxy  load  ,  |j„„s  xxill  h.x  nioxod  to  a  moro  siiilahlo  lo-'ii- 

I  horo  Inis  hoon  in  l  ho  !  of  inarKina  I  si  ook  xv  hioh  xx  as  t  a  kon  hx  snino  '  lion,  xx  hioh  will  proha  hi  \  ho  in  ( 'm  j  ni  I  la  in  or 
stoailv  nioxoinoni  ,>f  of  t  ho  most  a -t  nto  I  radors  alioni  Ihotinioof  Xoxx  \\  osl  minslor.  .\  now  laoiurx  xxill  ho 

(ho  hanks  into  onrronl  ;  tho  oompanx's  annnal  inoolimr  in  t  ho  I ''  1''"'^'' f'"'''  i""'  "I'  I'H  Ki'nl^; 

‘  .  I  will  ho  nninnlaolnroil  In  a  now  proooss  ot 

aiiinnin.  .\  hns  ol  ahont  ....  points  dnrinu  I  'n„.  ..‘ompany  oinployod 

a  poriod  of  t  i(;lil  inoiiox  miisl  lia  x  o  w oa konod  ono  liumirod  luon  and  had  aji  ontpiil  of 


WILLIAM  WILSON  IRWIN. 

I’roiiiolcr  t,f  Sliiiiflard  K'oiil  ('«>.  Miiy 
'I'l-y  .-iikI  Kiiulisli  liivoslors 

M'idi  Cir:ili:iiii  IsIiiimI  SIooIx. 


sliaros  of  a  par  xaino  of  'J,'.  ooiits  ^aoh. 

Contro  of  ('ohall  Mims.  Liioitod.  is.  of! 
oonrso.  ''noai''’  llio  ('roxxn  rfosoi'xo.  the! 
Nipissiii!',  and  in  oloso  pro.viitiil y  lo  Ki  rr  . 
Lako,  La  h’oso  and  Drnmni^id  miiio-.  Il 
apparonllx  is  nol  noa r  a n \  ^roporl  x  w  hioh  j 
has  faih'd  its  ow  nor.-.  ^  , 

'I'ho  oompany  "xxill  ho  ^-lod  "  cis  n-mih  ; 
on  t  ho  iniiiin;;  oXoInniL'o,^  in  Toronlo  and  | 
Montro.'d  soon  aflor  jyioinpora  I  ion  and 
prosiimahlx  hoforo  dixiijinds  aro  p.iid.  'I’ho  , 
mix  oi'l  isoinonl  inlimaliji  lhal  should  a  lar;:o  ! 
hi  id  \  of  lire  ho  opom  diip  1  ho  sinok  XX  ill  ad-  | 
xani'o  ,\|i!  Tho  pMiok  Will  .Xdxanoo!! 
Thoro  i-  the  ko.x  -noii/of  l  lio  .-i  ffair.  1 1  is  i  ho 
olio  I  Olloll  of  nal  nro»  hioh  ma  kos  tho  w  Indo 
inininx;  xx  nrld  v  kin ./ 

\  Slrwiijt  IFiri'Oloi'iilo. 

Tho  pro-pooins  slatos  that  a  sirono  i„i(. , 
d  i  rod  lira  I  o  (prohahlx  hlao  ksinil  hs )  xxill  l.o  i 
ohoson.  hill,  mil  a  na  mo  a  ppoa  rs.  ".Xiiolhoi', 
shippi'i'  max  .-non  lio  adihd  lo  ('ohall.  "  has  | 
a  familiar  rlni.(. 

".sKlO  hnys  I.IIMI  sliaros,  S.MHI  hiiys  i 
7. (KM).  Thoro  (loos  nol  appoar  ti.  ho  any  j 

disoonni  if  yon  lako  a  ipia nt it  x .  , 

Mo.Xrl  lull'  Wi'iohi  W  (  o.,  X  oiioo  sirooi,| 
'I'oronlo.  is  tho  onix  naiiio  altaolnil  in  ihi  ' 


j  or  xxdiihl  nol  limit  homis  in  London,  tin 
I  hanks  h.'ixo  hoon  di'axxinir  hotli  upon  tin 
!  Canadian  oall  loans  and  upon  llio  rosorxi 
i  fund  oiirrii'd. 


in  London,  llio  i  soiinoiilly  oroalod  a  sollin;;  prossnro  in  ol  In  r  ' 
hotli  upon  tho  !  dii'ootions  to  protoot  t  lie  hoa  x  ior  lossos  in  I  lio 
poll  llio  rosorxo:  I'ii^  stock. 

Tho  doolino  in  Moniro.'il  I’owor  wa-  ox  i- j 

,  Idonllx  ill  svnip.'illix  with  Iho-loadx  f.illinir 

I'oroiuii  ImiimI.  I,  is  .  ,  1 

axxay  ol  (  .1  .lx.  ipiolallons,  and  sn  nii  ; 

ini'i'olx  In  till'  I  lii'niiijlionl  tin  wlinlo  (’anadian  list.  ' 


_  'Jill). (1(1(1  o;ms  a  day.  Tho  markot  for  its 
I  prndiioo  iiii'lndod  Kril  ish  ( 'nininhia,  Alliorti), 
('liina.  .1;  pan  and  Xiislralia. 


It  i-  a  inislako  In  rotor  inorolx  In  tho  ||||'nmjhonl  tin  whnio  ('anadian  list. 

oall  Imin-  ol-oxx  horo  xvhon  speaking  nf  tho,  ,,  ,, 

.  ■  1  ,.  I  .  I  /.  I-  I  I  ,  .Moiiox  Ji  liui  ■■.■it'Ioi'. 

niil-ido  liind  III  tho  (  anadian  hanks,  ho-; 

can  so  1 1  loir  mnnios  aro  oniisl  ant  ly  olia  ii^i  nit  ^  ho  sit  mi  t  inn  is  all  l  ho  mnro  aitttra  x  a  I  od 

fni'iii.  Tho  nidx  onri'oi'l  Way  In  tako  |  h,,  i  I'.'  1 1"' ''Nt  ronio  soa  roil  y  nf  .-all  . . . 

fund  is  in  its  oiilirdy  I  ho  oall  Inaiis  olso- j as  il  xxas  a  niniith 
whoro.  tho  halanoos'in  Now  Vnrk  hanks,  i  This  is  ,|no.  in  a  itroal  moasnro  tn  I  lio 

and  I  III  halanoos  in  Lnminn  hanks  ( inolml"  i  " !"'•  i' it  i'"-  i"  tho  Lalkan-. 
ill'.'  slorhiiL.'  I'.M'lia  iiL'o  1.  If  llio  fniid  l.o'  .Xs  w  o  ha  x  i  1 1  o(|  noni  I  x  s(  a  I  od .  Inoa  I  |  radois 


i  SASKATCHEWAN  BOND  CO. 

Tho  haskalohowan  Ihnid  Cnrporalion 
I  Limitod  has  hi  i  n  i m'nrpnrat od  with  a 
Dciniininn  oharlor  In  di  al  in  stooks,  iiidns- 
dri.'il  and  iniiniojpal  hniid-  and  dohont uros. 
'  .Xlr.  Ixiohard  Lorn  x ,  i  s-prosidonl  nf  tho 
|{nard  of  'rrado,  is  pro.-idoiil.  Tho  nlhor 


all  mnm  x ,  xx  hioh  nionihi  rs  nf  I  ho  hoanl  aro  as  follow  s;  .1.  Kd- 
xvard  < 'aldxxoll.  lirsi  vioo-pri  . ;  < F,.  Austin, 
so'-nlid  X  ioo-pi'o.-. ,  dil'oi'lnrs  11.  V.  Smith, 
ll.'H'i'x  F.  Sink.  XX.  i;.  Iln.ikor,  A.  F.. 
|{o!.iliin,  F,.  .1.  Chi'itxxin,  .las.  Arinstromi, 
i  lx.  IL  Fnllon  (item  r;il  imimiyi  r  hanlx—pY 
.Saskah  howan  ,,  XV.  F.  |{nrlo'.  .1.  L.  'riinmasV' 
S.  .X ,  I  Li  mill  on  and  (ion.  .XIoldrii  in.  iXI  r.  ii. 
.Xliioihl  is  mamim  r,  .X.  \\  .  Irxxiii,  (roasiiror, 
and  J)  I'k  .Xla.oinI  \  ro,  soorolai'.x .  TJio  head 
nnioo  js  in  Mon, so  .law.  Sa-k. 


w  lion,  llio  lial.'inoi  s  in  .Now  X  nrU  hanks, 
ami  till  halanoos  in  Lnminn  hanks  (inolmh 
iiiit  slorlimt  o.M'ha  niio  I.  If  llio  fund  ho 
tiikon  in  that  niannoi'  il  xxill  ho  snen  that 
in  rospniiso  In  tho  prossnro  of  ('anadian 
(hniands.  llio  hanks  liaxo  drawn  marlx 
.'S.'ill.tHHMKM)  fl'nlll  nnisido  I'osorxos  In  moot 
liniiio  doinamls  dlll'illLt  llio  Iasi  si.\  liinnlhs. 


niist.'iko  In  laki 
,  hx  llionisoixos 


llu,,  mod  lint  Innk  fnran.x  oas.x  innm  x  until  this 
dial!  ■  xvar  is  sol  1  lod,  a  ml  if  a  markot  oa  ni  p.i  iy  ii  nii 
tho  hull  side  i-  porsislod  in,  I  In  ro  can  ho 
,,io,!(!xory  lilllo  sxnipalhy  fnr  (linsc  wlm  aro 
III,.,  !  oanithl  xvilli  lioaxx  oniii  mil  nion  I  -  nn  li.-ind. 
j  II  is  siitnilioanl  nf  tho  oniilidomo  in  l  ho 
nit  I  ma  I  o  pnsil  inn  nf  niir  ina  i  kol  .s  i  ha  l  d  iirini: 
New  tin;  xxoakosl  d.ixs  this  xvook,  thoro  xx.'is  inmo 
■  ni',.-  ’  oM  ollonI  hnx  init  fnr  si  rniijt  iniorost  s  fm-  oash. 


.1.  c.  Wli..SON  ILUMIS. 


,,,  I  ,1  1  I  Mo.Xrlliiir  XX'iiitlil  A  (n.,  X  niiLn'  -i  c,  '  xx  hioh  ai 

Ini:  I'lNXM'ixi.  lixiis  has  tho  host  ,,,  •  ,  ,  ,  ,  I 

iinihnrily  fnr  slatinit  lhal  XVilliain  XVilsnn  I'"’""'"'  nllaohod  in  ih. 

Irxvin,  prnmnlor  nr  hoad  nf  tho  Standard  iirnspocl  ns.  Lot  ns  haxo  tho  nanio-  nf  tho  j  Hunt  .'is 

(’mil  Cnmpany.  xxill  omloaxnr  In  iniorost  d iroot m.i I o.  |  a ppo.irs 

Fntrlish  invostnrs  in  his  Craham  Island,  ,,,  . . .  |  ho  s.nt  I 

e(»:il  eolU'eni.  wllP'h  bus  reeei\e(|  eoijsider-  !  i  l  i 

;t  Me  It  til'a  \  a  llrii  t  ion  in  I  in-  eohi  inns  ol'  Si  in-i  u  ri  I  ini^  1  lie  a  bo\  e  u  »■  no)  t  that  I  Ik  '  *'*  '  *'* 

Tin;  Fis.xm  i  xi,  'I'ixils.  XVilliain  XVilsnn  MniilroalSIar  has  pnhiisliod  tho  ijiiarti  r- I 

Irxvin  sn  far  has  kept  in  llio  h.'.okitrnnml  in  ,  onioni  fnr  tho  hom  lil  nf  its  '  . . . 

I  III'  oninpany  s  adx  orlisinir.  WotrusI  that  ,  j  prnooss. 

t  In- rnvosinrs  in  Croal  Mritain  xxill  ho  oarofiil 
nf  till'  mix crtisinit  litoratnro  xvhioh  spoaks  of 
por  oont .  prnlits. 


ninma.o  pnsiiinn  m  nur  inarm  i.s  III, 'll  iinnni;  Wo  iiiidorsland  (hat  I  ho  StiOd.OOt)  (i  jicr 
1 1  IS  a  uroa  t  inislako  In  lako  tho  Noxx  ^  tlm  xx  oa  kosi  da  \  s  this  xvook,  I  horo  xx  .-is  ,  nmo  oon  I .  h.'inds  nf  I  ho  .1.  (  '.  XX'INnii  A  ( 'n.  IjI  d., 

Xnrk  oall  Inaiis  hx  llionisoixos  as  ,'opro- '  onooHoiiI  hn  x  init  I  nr  sI  rniiit  in  I  orosl  s  I  nr  oasli.  rooontly  nndorxx  ri  I  ti 'ii  hy  .hdinslnti,  ^lo- 

soiilalixo  nf  llio  niilsido  inxoslinoni  nr  '  1 1  'I'lil'' l"•'"'hlo  I  hat  innsi  nf  l  lioso  hnyinit  J,,!”’"’ i 1'' I  *,"l 

,  .  ,  ,  .  .  ,  I  lio-o  hiimis  aro  pa r1  lonla rlx-  altraolixi',  a.s 

rosorxo  fund  larriod  hy  tho  h.'inks.  .Xs  j,  ,  nnlors  xvoro  plaooil  nn  a  soalo  ilnxvii.  w  it  li  I  lio  n,,  oninpany  has  assols  nf  .SJ.dOO.OOO, 

ma  1 1  or  nf  f:iol  tho  ninhilo  funds  nf  I  ho  hanks,  |  dual  nhjool  nl  part  ia  II  x  si  oadx  init  I  lio  markot  .n  ]  ,.■.()(),(  I  Id  nf  xx  hioh  is  tixod  assets  in  \a!n- 

XX  hioh  .'iro  .  arriod  in  Noxx-  X  nrk  .'iml  Lnminn,  !  .'iml  nf  soonrinit  stnoks  at  omn paral i x  oly  ahio  prnix  rty  hnldinit:' in  snino  nf  tho  loadinir 


soiilalixo  nf  tho  niilsido  inxoslinoni  nr'  1 1  is  i|  nil  o  pn.--i  hlo  I  ha  I  ninsi  nl  l  hoso  hnyinit 
rosorxo  fnml  larriod  hy  the  hanks.  .Xs  j,  ,  nnlors  xvoro  plaood  nn  a  soalo  dnxvn.  xx  it  li  I  ho 


EXCHANGE  RATES. 

Storlint:  F.M'hanito  and  Noxv  X'nrk  Funds 
xvoro  i|iinlod  as  fnllnws  diirinit  llio  xvook 
ondinir  Friday,  Fohrnary  1  Itli,  as  ropnrtod 


hy  K. 

.Stanifor, 

oxohani;o 

hrnkor: 

(iO  Dvs. 

DomamI 

( 'allies 

.Sal. 

S  i;{-l(i 

!)  2A-:{2 

!)  2!)-;{2 

Mini 

s  i;{-i(i 

!)>,  l-iil 

!)  2!)-;{2 

Titos 

.  s'Vi 

•)  2:{-:’.2 

P’s 

XV  od 

.  s^V, 

'.)  2:{-;{2 

P'ii 

'I'll  nr. 

s  2;!-:{2 

<1  1  l-l(i 

p  i;{-i(; 

Fri..  , 

s  2:{-;{2 

!)  Il-l(i 

p  i:{-i(i 

WEEKLY  CLEARINGS. 

Tnrniiln  slinxxod  up  mnoh  ninro  hii'itoly  in 
llio  I'loarinits  fnr  llio  xxook  Ilian  il  lia-  Inr 
snmo  xxool.s  pa-t.  xxilh  a  total  nnix  IJ.tHiu.- 
(M)()  loss  than  Mnniroal  and  a  rate  nf  in- 
oi'oaso  o.xaol  I X  oi|nal  tn  this  oily.  I’lilsim-s 
in  tho  siii'illor  oilios  xxas  (|iiiol.  oxoopl  in 
Ui'itina.  XX  horo  an  allnitolhor  oxoopl  iniial 
oloarinit  plaood  that  oily  fnr  tho  ninnioiii  in 
liflh  plaoo  in  ('aliada;  il  is  nndi  rsinnd  in 


I  xvhioh  a  ro  oairiod  in  Noxv  Xnrk  .iml  Lnminn,  ;  .'""I  "I  soonrinit 
I  .'il'o  innxoil  inin  difforoni  fnrins  nf  in  x  osl  -  j  oho.'i  p  prioos. 

I  nioni  as  noo.isiniis  di  inand.  Thus,  if  it  ,  SliitiiNI 

j  a ppo.'ii's  likoix  lhal  I'nld  nr  nl  hor  funds  w  ill  '  Thniiith  Tin  I 
I  ho  M  ill  In  C.'iii.'id.'i  III  II  -linri  linio,  .1  Can.'i- I 
diiiii  hank  will  allow  ii-  halanoos  in  ^ '"  |  |ii  n  K  (  ha  I  I  ho  pii 

I  X  nrk  hanks  in  aoon ni ida I o,  porh.ips  oallinir  |,os|  ini orosi s  if  1 1 
jin  sniiio  XVall  Sli'ool  loans  in  oxpodilo  tli''  ,.nnvonionllx  Inn 
j  prnooss.  Aitain,  when  siorliiiK  oxolianito  |,oon,  dnrini:  I  ho 
•is  sollini;'  at  Inw  prioos  j,,  Now  Vnrk.  nnd  o,  j,,,,!  if  niir  ri 
I  the  provailiiiit  onmlitiniis  niako  il  apiioar  ,,,,  ., 
illial  tho  pnroliaso  nf  storlinit  oxolianito  ..hniild  liaxo  a  i-, 
will  ho  adx  .'iiila.itonii'.  llio  hank  may  oall  I  i';,,,,  |h;ii  |  hex  ari 
CiiidiiiiK'd  nil  Faijo  .7,  plonix  nf  tinio  In 


ahio  prnpi  rty  linldinits  in  snnio  nf  (ho  loadinit 
I'liios  in  tho  Dnniininn.  'I’lioro  also  is  a 
small  xval.or  pnxxor  xvhioh  nn  a  markot  valna- 
I  Inn  xvniil  d  i noi'oaso  I  ho  valm.  nf  I  ho  assots  ty 
,'i  niarkod  do,.r|'(.,.. 


d-ht  I'.r.  haxo  hoon  oansod  lix'  a  hoax  x  piooo  nf  liiiam 

nr  I.  .1,,.  s:..  1...1..1 . /■ . 


J.  N.  NICOLA  YE  REALTY  CO. 

Alnntroal 

'I’lio.l.  N.  Nionlayo  Uoalty  Cn.  Limitod,  nf  'rmniiin 
Mnnso  .laxv,  .Sask..  has  appniiitod  Alossrs.  XX'inni pin. 
Falnior  A  Davisnf  Lniiilnn,  as  (iroal  Mritain  i  X'anonnxor 
ro|)rosonlativos.  Mr.  Niitol  M.  Yniinit.  sec.-  Cain;, rx 
Iroas.  nf  tho  oninpany  has  just  rotnrnod  ;  on.axxa. 
frniii  Fnitlaiid  xx  horo  ho  has  suocoodod  in  Fdiiinnimi 
soonrinit  a  snhstanlial  aniniint  of  Fnitlisli  Viotmia 
oapilal  fnr  inx ost inoiil  in  tho  Canadian  Hainillnn, . 


n-()l  pr.  iii,r  |,\  I  ho  .Saskalolioxvan  ( Inx ern nionI . 
.{-(if  pr.  Lolhhridito  and  Kdniniitnn  aooninpamod 
l-1(j  pr.  Oitaxva  in  llio  list  nf  dooroasos.  Tho  liitnros 
1-1(1  iir.  foe  (ho  xvook  ondintt  l'’ohri(ary  L’,.  I'.ILi.  and 
fnr  that  ondinit  l''ol)riiary  In.  I'.IU.  aro  as 
\r  /-(/-v  fnllnxvs; 

I  l!)l;{  -I'.IIJ  ino. 

Alniitroal  •'‘.'i;').!)!)  1 .  17.')  Nf2,7(i  L.'i'JJ  Jh  - 

iii(od,nf  Tm-miin  ,  1 1  .'.llO.Sit'.)  ;{;{.( )7'.)..'r_’'_’  Jh  (■) 

Alossrs.  XX'innipon.  'JL!).N!L.S().')  22.(i()(i,  1n7  Id  •> 

Mritain  I  X'anonnxor  I  1 .72'.).()7K  ld.()d2.7'.M)  Id  (i 

IK.  SOI-.-  Calitarx  .  .'i.dIJ.  1 10  l,2;{.'.,7(i.'.  I  n  .'i 

otnniod  ;  oiiaxxa.  .  ii.lU.d.')!  ;{..Sd(),.N7s  17  :’. 

odod  in  Fdiiiniitnii  .'{.(iti  l.'.ld'.)  -1, 1 ‘-’<k  In'J  II  d 

Fnitlish  Vioimia  .  .'!,'|:{d,77l  2,'.)')LINd  Id  li 

iinadian  Hainillnn,.  2,!),S:{,l(i2  2..'{fd.  I'.'S  27.'. 

(jiioho.-.  . .  ;{,.'j:{d,.s:{7  2.2('.h.  i(.2  .'i'.  s 

’  SiisLalimll  1 ,7  l.'i,  l(i()  1  ,.').n.S.7  1 1  l  '2  (I 

.  '  h’oitina  .'..7:{l,(Md  i,7i;{.:iii  2:il 

Halifax.  l.S2.').i:{d  l.ndddd'J  21.7 

t.Sl..lnhn.  .  L^•‘{t,ld:{  1.  ld;{,!)'.)'2  2  I 


LONDON  LIFE  INS.  CO. 

liiNiii'iiiii'o  ill  Fiiri'o  Slums  :iii  liii-ri-ii.so 
Ilf  2.‘J  l’i‘i'  <'oii(.  Uxor  l.asl 

Tho  annnal  ropnri  nf  tin  London  Life 


1.. .,!  Tho  annnal  ropnri  nf  tin  London  Life  ' 

,,11,1  In.suranoo  Cn.  shnxvs  .m  im'i'oaso  in  all  1 '’’did'l 

1.. ....;  doparl  nioiits,  tho  Inlal  insiiram-o  in  fnroo  - 

.,,,,1  hoinit  2:{  por  oont.  in  •  ■\<o-s  nf  I'.HI.  'I'nlal  I 

,!  .,^  i  insnranoo  in  fnroo  is  imw  .''2:{.'2(l  L.'S2(),  an  j 

'  '  I  inoroaso  nf  .‘s;{,d2(i,.N;!(i.  .Now  hiisinoss  xvrit-  I  x 
j,,,.  Ion  xxas  .SS,‘2()(i,()7d.  an  inoroaso  nf  N.Stid.SSd.  • 

.,j  .)  Fromiiiin  and  inlorosi  roooipts  wore  .'^I.Lif.-  ! 

'),;  p  172.  an  inoroaso  nf  s|,.',,2S7.  Tim  innrlal- 

i',,  ity  rate  is  dosoriliod  as  oxooodinitiy  faxnrahio  , 

K,  xvilli  llio  rosnil  lhal  llio  a ppnrl iniinion  1  nf  j 
1  s  ,'{  prnlits  In  pnlioy-linidor-  oxoood-  o.stimaloS| 

I  7  ■{  *'.Y  P''*'  '  ' 

I  I  ,,  SnrpI  IIS,  nn  I  ho  omn  pa  n  x  s  nw  n  va Ina  I  inn.  ; 
l,j  ,i  is  .N‘2dl  .i{7  l ;  nn  Hm  Insiiram'o  Ai-I  slamlard  : 

>7  .')  .S'f'SI  ..“)I2.  Twn-lliirds  nf  I  Im  •nm-  ' 

'i'>  S  PiiH.v's  hiisinoss  is  now  xaliiod  nn  a  :{  por 
pi  ,,  oont.  basis,  llio  rosi  nn  por  o(.nl.,  snino  1 

M  .')  P''*'  '"'Hi.  hiisinoss  liaxiiiit  hoon  raised  to  , 

I|  7  (ho  ;{  por  font,  .standard  dnrintt  tho  year.  i 


SliitiiNI  Itiiy  Mill)  e;iri-.  I  Inn  xvniil  <  I  i  noi'o,.|  so  I  ho  \ 

Tliniiith  Till  Fi\xn<  ixi,  Tixii  is  hnlli  h  ''  '"''"'K 'I  'l''i;i'oo. 
nil  the  Ca  n.'idi.'i  n  hiisim  .-s  pn-  jl  inn  xx  o  dn  mil 
I  hi  Ilk  I  ha  I  the  (inhlio  aro  aol  init  in  I  In  ir  nwn  t\l\]  JOB  BlIREAl 

host  inloi'osis  if  I  hex  hn.x  inni'o  I  ha n  I  ho \  o.-m 

onn  vonioni  lx  Innk  afli  r.  Onr  adx  ii-o  has  *  d"'  XX'i nnipoit  '•ni'ros|inndi'n I  xvrilos  that 
hoon,  dnriiiK  tin'  porind  nf  war.  In  hnv  xxil  h  "''"''.v  V.  .Smith  nf  Mnnso  .law,  I  In'  well 

,  ...  ,  ,  ,  ,  ■  ,  .  known  real  oslati'  man,  m  in  a  pnsilinii  In 

••aro,  andilniirroadorsliaxolakonanylhimt  „,li'ao(ixo  innpnsii i,.,,  i„  smiin 

nil  a  Ion  nr  Ixvonl.x  pnini  mai'itin,  limy  hnsilor  in  handio  his  prnporly  in  Lastorn 
-hniild  haxo  a  I'nniplolo  n  .'ili/,.'i  I  inn  nf  the  ('anmla.  .Mr.  .Smith'-  |)i'n|ii.|'|  y  inolndos 
I'm-I  lhal  I  hex  ar..  mi  mhlini'-.  Tin  r..  will  hi'  ''''"'I'  nlT'i'iiijt  wl'iioh  i.s  now 

,  ,  Vi  '*  .1  1  Ik’HH;'  JMlverflsed  Ver\  I  .Kteiisivflv  il) 

plenty  nl  linm  In  oM,|„y  the  imnd  lliini;.s  nn  ...ml  'Ihrnnith  (In'  oulumns  nf  Tun 

llio  ('anadian  markols  xx  Inn  (ho  inloi-  Fixxxoixi,  Tixiiis.  Uoal  ostalo  imu  and 
natinnal  sil  natinn  is  loss  aouio.  'I’ho  policy  I"''''’  would  dn  w  ell  ( 
nf  hnyiliit  nn  roaolinns  and  sollinit  "n  hiilitos 

may  ho  all  riitlil  in  iinrinai  iiorinds,  hnl  if  .Sl..lnlin,  N.M.,  is  still 
|in(:  into  prai'lioo  al  a  linio  like  tho  prosi  ni,  onmniissimior. 
il  rosnixos  itself  inIn  a  Itainhlo.  pure  ami  \  noon  1 1  v  fm'.m'd  m  v 


nlumns  nf  Tun 
ostalo  moil  and 
oni'i'o-ijniid  witJi 


nl  if  .SI .  .Inhii,  N. 
sold,  onmniissimior. 
nml  . . ,,,,ii,,  I'., 


till  Iniikin;'  fnr  a  I rado 


.X  roooiiily  fornmd  inxo.sinmiit  oninpany  ill 
Mnnli'o.'il  i-  Innkiim;  Ini'  ;i  manaitor 


A  MO.XTHiOAI.  ST()('K!*.K()KI’:i;. 

Expressed  Surprise 


Short  and  Trower 

Limited. 

Business  Properties 

FOR  SA^ 

Comer  Victoria  Square  and 
St.  James  Street. 

Telephone  M.  5S90 


1  Lomimi 

1 ‘2.j:{ 

l.;{2P,p:i7 

17 

■S 

.M  nnso  .1  a  xx 

1, (MS,  LSI) 

•i(i(i.(i('>() 

1  1 

2 

Ft.  XX'illiani 

PI  i.i  );{.'• 

l.'i(),si2 

1(1 

:i 

Lol  hhridiio. 

ni(),();{:{ 

.')hs,ll7 

1  1 

'.( 

;  J{ramlnn.  . 

•Y70,7S(i 

4 :{.'»,( )7(l 

.s. 

0 

Mranifnrd  . 

()20,1()2 

47.S,.').'.S 

2P . 

() 

SI7(),‘20(),2L') 

.'IM:{P,0P4,12'.) 

'22 

1 

Noxx  XX  osl - 

niin.slor  .  .■>22,02.'i  not  npi  n 

NA'I'IUNAI.  <  O. 

Tin-  slaloinoiif  lhal  the  sinok  nf 


MONEY  RATES.  | 

(.'all  iiionoy  ratos  are  miohanitod  in  MnnI-  . 
real  and  Tyrmitn.  xxilh  not  iho  slj^litosf  j 
prospoof  of  any  ohanitn  in  (ho  siiualinn.  i 
“'I'ho  hank.s  havo  (irai'lioallx  fnritnKon! 
(ha(  (hero  is  sm-h  a  (liiiiit  as  oall  nimioy,”  i 
xxas  tho  way  mio  Inoal  hanker  oxpri'ssod  il,  j 
“'I'lio  mono.'v  llial  has  hi  on  loft  nii(s(an<linit 
aflor  (lie  .voar-ond  rniiiid-nii  is  nnl  likely  : 
(n  ho  disiurhod,  hnl  thoro  is  ahsniuloly 
nnl  liiliit  else  tn  ho  issm  d  and  nn  prnspoot  nf 


.Natinnal  .Stool  (Air  Cniujiany  Limitod  has  |  an.v  Irosh  siip|il.v.  |{(  -orxo>  ahrnad  have 
hoon  listed  nn  llio  'ryrontn  stook  I'.xoliaiiito  is  |  hoon  roduood  to  llio  Inwo-I  liitnro  onnsistoiil 


inonrrool.  'I'lio  iiroforrod  is  on  t ho  nnlist od  ,  - 

do|iartinont  and  .luotod  ahmit  .S2  In  S.’{.  ‘'"rHitioroial  jiurpn.sos  is  far  in  oxooss  nl  tin: 
'i'lio  onminnn  ynolod  at  :{4  tn  ItS.  supply.’’ 

—  -J— - -  !  'I'horo  xxas  oniisidorahlo  o.-dlinit  nl  jirivalo 

I.IVliltl'UOl.-.MANITOBA  ASSI'ltANK'K  j  ‘“''V’y  ""  Tlinr.sday. 

.  (.oninioroial  rales  nimhanKod. 


with  sal'idy. 


donia  ml  fnr  funds  fnr 


Air.  .1.  (Jardnor  'J’honipsoii  has  hoon  1  -  - 

(.loo  I  od  pro.sidon  I  nf  tho  Li  vorponl- Al  a  n  i  I  nha  j  .. 

Assuranoo  (’mn;.any,  siiocoodiiiK  >l>'’  la"’, 

Sir  Kdxvard  Cloiiston.  Air.  .J.  W.  Jjinnif  I>IY  ■ 

,  has  hoon  olootod  vioo-prosidoni .  Canadian  Fuoi/io  has  doolarod  roitniar 

'  ~  -  -  —  ipiartorly  dividend  nf  2  1.)  per  oonl.  on  the 

Air.  W.  F.  D’Mrien  loft  nn  'I'hursda.x  fnr  ooniinon  .stock,  and  i  ho  rounlar  somi-aiiniial 
I  Faris.  a<-cmiipanicd  hy  Air.  Alfred  'I'arul,  dividend  of  2  per  cont.  on  the  preferred 
I  Faris  roprosentative  of  O’Brien  Williams,  slock. 


Hcctnist*  ol  llic  mHiil)(T  of  (dKinirics  lie  ro- 
(•(‘ivt:(l  from  |i(‘0|(lc  in  I  lie  sm;ill  low’ns  of 
(^hcIk’c,  Oiitai’io,  ;tM(l  (lie  AI;irilini(:  I’roxinccs 
pci’Ittiiiiiik!;  lo  tii’liclcs  whicli  littvc  tipitearctl  in 
(lie  J'^inancial  'J'iMUAs.  'fliis  broker  fully  realized 
onr  slroiij;-  iiosilion  in  Aloulre.al,  btii  did  moC 
iinagine  tlial  (he  Fintincial  'J''ini('s  eoiild  be  so 
widely  read,  as  if  tippears  (o  be,  all  over  (  anadti. 
1(  is  of  eonr.se  a  iiitilter  of 

GREAT  SATISFACTION 

(o  (lie  editors  Unit,  lliongli  (Ik;  eireiiltif ii.ui  i.s 
.jimiping  in  Montreal,  it  isj'rowinf' ju.st  as  ([iiiek- 
ly  in  the  rich  investinejit  liebi.s  of  Ontario  and 
the  ihastern  i’jovinces. 


/ 


V, 


( 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  15,  1913 


MONTREAL  STOCK  BROKERS 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 


Six  and  Seven 
Per  Cent. 
Sure 


(For  Di  lails  of  Capitalization,  Dividends.  Tar  Value,  Interest  Payments  and  Price  Records,  See  pajtes  I  t  and  15.  i 


R.  C.  HOLDEN 


J.  PITBLADO. 


VV'bdn’k.skav  'I’m  USD  w 


J.  PITBLADO  &  CO 


Low.  '  i  I  Hill  Low 


jliraziliiiii . 

*liell  Teleplione . 

Do.  Kifi;his . 

Packers . 

Do  ])1’(1.  A . 

Can.  Car  . 

Do  jireterred.. . . 

Cciiu'iii .  . . 

tDo  [ireleiTcd. . . 

Can.  t’oiions . 

Do,  preleiTcd.. . 

Convei'ler.s  . 

Can.  I{iilil)er . 

I  )o.  prelerred. .  . 
t’aii.t leiier.d  I'.leeliic 
’Canadian  I’aeitie..  . . 
( 'an.  I’ae.  Kiulils.  .  . 
Can.  I.oconiolive.  .  . 
I  to.  pri  lei  red. .  . 

CroUII  l.'e.'erve . 

I  tetidl!  I  li'i'  l!v..  .  . 

J  )oin.  (  alineis . 

I  ><'.  pi'el erred..  . 

I  )i>in.  (  oal  pill . 

Doni.  Ill’ll  pill . 

I  )oin.  .''leel . 

Donnnii”i  Talk . 

I  tonnnii’ii  1 1  \|  i||..  . . 

I  >"  pii-li  lied..  . 

1  )nliii li  .''iip'  rior.  .  .  . 

I (  aiiada  I’liwer.  .  . 

Could  Mlc . 

I  »ii  pleleri'i’d. .  . 

I  loo.lu  Ills . 

I  li>  |ii  ep  i  red. .  . 


jMembers  IMoxtueal  Stock  Exchange 

Orders  Executed  in  all  Principal  Financial  Centres 


Lake  of  the  Woods  Building 


Montreal 


'  r  "<  /  "  "  /I  "'ll  i 
ij  •III  lii  rh/.  (  iiri  l"ll  i/ 
C'lril  h  .s,  riiiH  I'll  'i:  I'l  nt 


J|ll^obin5on0on0 

Itlanki'rs 


Meiniicr.''  Moiilreal  Sltuk  Evt  {iaiiK<' 


Stocks,  Bonds,  Investments 


Ciiiiad;!  ! .ife  Building, 

<  iiLI.  Address  M.M.i.  . 


Montreal 


Mdi^niiicetti  in  .Viuiual 

Kep<»r(  tor  Year  Eiuilnt;  .laiiiiai y 
31  3'ttla!  Proiils  Were  ,S<S0,(H)0 
.Alitvid  ol  Last  1  eai  ’.’^,  and  Kale 
Was  2  Per  Cent,  nl  (he  KesI 
Previtnis  Keeortj  Capilai  iNtnv 

$2,130,000. 


I  >11,  prelerred. .  . 

Ml  .sn  ail  I,.  A  I’ . 

I  >ii  prelei  i(  (I. .  - 
M inn.  A  .''1 .  I 'atil  .  .  . 

I  >11.  prelerred..  . 
Moiii ri  al  Power.  .  .  . 
Moni  real  (  ol  Ions... . 

I  )o.  prelerred. .  . 
.Mont .  I .oaii  AM... 

.Monireal  lei . 

Moiil real  I  rainwavs. 
I )o.  delienl ureti . 

Nipissine . 

Nor.  DIno . 

.'seoli.'i  .Meel . 

1  )(>,  prelerred. .  . 

Osilvie  Mill  . 

I  )o.  prelerred. .  . 

( )l  tawa  L.  A  I* . 

I ’a  I  on  .Ml;i  (  o..'.  .  .  . 

i  Penmans . 

I )ii.  prelerred. .  . 

Porto  I’leo . 

t^neliee  ll\’ . 

I!.  A  <>.  Nav . 

Itiissi’ll  (  ar . 

I  )o,  prelerred. .  . 

Sawyer-Massev . 

Do.  prelerred. .  . 

■'sinari  P>ae  . 

I  )o.  jirelerred. .  . 

.'shawiniuiin . 

.s;iierwin-\\  illianis ... 

I  )o.  prelerri'd. .  . 

Spainsli  Kiver . 

Do.  prelerred. .  . 
.'steel  (  o.  ol  (  anada. 

1  )o.  prelerred. .  . 
'I'oronio  Hallway  .  .  . 

Tooke  Pros . 

Do.  prelerred. . . 

'J’win  (  ii\- . 

1  )o.  prelerred. .  .  . 
'I'uekel  t  .s  I  oliaeeo. .  . 
tDo.  prelerred... 

W  innipet;  It v . 

W  ind.soi  Hotel . 

\\ Csl  Koolenav  .  .  . 
Do.  preleried.. 

Is  I  I  .\-divnlend. 


Members  Montreal  Stock  Excliange 
STOC  K  AM)  I’OM)  KKOKEKS 


BONDS  FOR  INVESTMENT 


Weekly  Ii  tUr  iiiuilt-il  un  npDlicatioU. 


Orders  executed  on  all  niaikets. 


Rooms  420-422  TransiKirtatioii  Building,  MONTREAL 


di’Uinp  prold 
t.  on  a\ia'aee 
wlliell  was  I  lie 
le  annual  nni 


Members  of  the  Montreal  Stock  Excliaiis'c. 

Stock  Brokers 

MtINTKKAL 

Direct  Private  Wire  to  All  Branches  and  New  York, 


OTTAWA 

UFLIILC 


WINNIPEG 
v.\N( Ol  vi;r 


(  ANADA  ALIMENT  CO 


J.  &  L.  M.  WOOD 


MEMBERS  MONTREAL  STOCK  EXCllANClE 


INVESTMENT  SECIRITIES, 


Dominion  Express  Building,  MONTREAL 


II!W\ 


NORTHWESTERN  FIRE 


BOND  QUOTATIONS  FOR  THE  WEEK, 


QIT^BEC  PAPER  &  U.S 


Record  of  lioiida  listed  on  the  Montreal  Stock  Excliant'c  for  week  ending  Friday  noon 

—  Range 

—  1'  I'd  -  for  week."  -  — F’liday  — 

inl.i.  P.< Due.  High.  I,iiw.  High.  Low.  Asked.  Did. 

l  ei .  5  I'.iJ'i  KH  liio'  .,  IIMI I  I .  100 '  I  .s 


Stocii  !Ui<l  tl«»ii«l  ltrolv<  r 


l*resi(|i  nl  'ral'l  ha-.ina  pei-.son.ill,\ -r,  niler- 
ed  (leeision  nileil  llial  I  lie  r<e,||l  (  >1',  I,  r-i  0- 
t'onni’il  of  I  lie  (,)iii  lie,'  <lo\ernnienl  e\einpi- 
ing  I'oiir  paper  eonii’anies  Irom  llie  ii  siii,-- 
Hoii  proliiliil  ing  I  lie  e,\porl  ol'  n  ii  ma  n  nl'ae- 
lured  pnlpu<Mii|  was  mil  a  \;ilid  i-nm  pi  ia  ne,, 
uilli  tile  reiinircmeiil  s  of  l  lie  I'nili-d  .Slal,-. 
1  a  ri  II  a  lid  did  m il  eo  1 1 1  le  I  In e.e  <'o m  pa  ii I, -  .  I  ” 
free  ship  mill  I  of  pa  per  i  n  l  o  l  he  I  Hi  l  ,,1  SI  .a  i  e- 
under  ill,’  Ifill  ael.  The  i',  pe.Oal  ion 
loniide,!  oil  I  he  ( )rdi  r-i ii-< 'on neil  of  D,  <■,  ni 
herdlsl  ihiTefore  entirely  d, 'f,•.■|  I  ed  . 

Some  of  I  he  I’ompailies  all’,  I'l,  ,1  |iosses  ,  a 
eirlain  i|n;iiilil'  of  pri  \  a  I ,  I  \ -ov\  mil  limils 
«  hie:,'  proiliii'l  ill  any  l•a.s^■  h,,  shippi',| 

inlo  I  hi'  I'liiliil  Slaies  nillioni  duly,  anil 
H  ill  he  a  lile  |o  lo  ep  I  heir  mill  - 
lor  I  he  .\meriean  .mar|.,e(  for  some  lime  lo 
eoine.  .\  >1  roii'g  ea  III  paigii  for  I  lie  a  holil  ion 
ol  I  he  (,)iiel)ee  einliargo  may.  Iioui  \er,  he 
expeeled  in  |  he  near  fill  lire. 


amie 


.St.  SA<  ttAMi;\  !  .SI.,  MON  I  Itl  AI 


KliNM.it!  MOISO 


ST()(  K  Exrj 


Slock  anti  Bond  Brokers 


MOLSON  &  ROBIN 


Sd  SI.  I  KANS  tWS  NVVIIIIC  SI  IU  I 


VANCOUVER  STO(  K  EX(  H  I 


l»R()MN('IAL  RANK 


From  Our  Own  ( 'orr(‘.s|ioii«l<’ii( . 

Vwi  iiivi  li.  I>.('.  'rile  loeal  slock  i  .\- 
ehaiige  disjilayed  more  aeti\i(y  than  usual 
during  the  iia.-t  x\eek  and  scMral  i.^suc". 
were  ill  deinaiid.  National  Fiiiam-e.  a  Id 
})er  eeni,  sleek,  was  weaker  at  ll.")  hid  and 
J  d.">  aslad.  Dominion  'I’nist  ranged  he- 
iween  I'-’d  and  l_’s.  I’orllainl  ('anal  was 
active  at  ils  iisual  iiriee  while  Ued  Cliff, 
t.ueky  -lim.  (ireat  West  Pernianeiil  and 
Aiiialgainaled  De\ clopiiieiit  registen  (1  ad¬ 
vances. 


W'i  1 1  DoiHsI)’  I  Is  C.'ipilal.  Lot  is  Nol  <  oii- 
si«leriiig  .Viiv  Willi 

.Vmiliier  I  list  it  ill  ion. 

.Mr.  'raiierede  I  {ieii  \  eii  ll .  genera  I  manager 
of  I  he  I  ’l  ie  ineial  I  !a  n  k.  si  al  ed  I  his  w  eek'  I  liat 
it  was  the  iiileiition  id'  the  Hoard  In  doni’le 
tile  presell!  capital  of  the  hank  as  soon  as 
1  he  money  market  was  propiiioiis.  The 
i!ireeior>  were  nol  favoralile  to  any  anialga- 
matioii  proposal.  The  preseiil  stock  of  iln 
l’ro\ iiiei;il  Hank  is  .s; I ,()()().( (()((,  nnd  it  has 
already  aiilhorily  lo  issue  up  to  .'kd,( )()(), ()(I0. 
The  slock  is  nol  listed. 


Me\.  L.  A  P . 

.Moiil.  I’ower . 

.Moiil .  SIreet, . 

.Moni real  Tramways. 

Dgilvie  Milling . 

Do.  H . 

Penmans . 

Porto  Itieo  . 

tiiiehec  Rv . 

Rio . ! . 

Sao  Paulo . 

Sherwin-\V . 

.Spanish  River . 

.Steel  of  Can. ....... 

Textile  Ser.  A . 

Do.  H . 

Do.  C . 

Do.  1) . 

Winnipeg  Flee . 

Winnipeg  Ry . 

Wind.sor  Hotel . 


(HIARANTEE  &  ACCIDENT, 


KMIO 


I  .MON  LAND  t  ORPORA  I  M»N. 

The  sharelii ddei's  Ilf  1  he  C  nii m  Land  (  'or- 
poralion  were  presenied  w  ilii  l  heir  liisl 
annual  repori  on  \\  ('(li’esik-iy  jnid  w  hieh 
showed  after  iiay  iiig  all  l■harg■','s  and  di\  ideiid 
of  h  per  eeiil..  Ilel  eamillgs  of  .'lO  per  eeiil. 
The  sharehiddei's  pre.sim  were;  K.  (). 
(Irotlie.  .M..I.  Kennedy.  I 'el ,  r  Sni  il  li.  ^\llll 
La moiit ague.  .1.  K.  Merrill.  .1.  I',  .hnie^. 

.M .  .1.  Hughes.  .1.  II.  Laiier,  Krnist  I’iii. 
K.  F.  Siir\,yer.  K.('..  C,-,,.  Mnleii.  .lohii  S. 
.\reliihald,  Ceo.  Wil-aiii.  .1.  ( '.  Iv’yiiel. 

The  following  l-ioard  was  eleeied:  Peter 
Surplus  lo  policyholders  is  .S2.'i(),7d  1 .  i  ''f.  \  ice  presidi'iil  ;  .1.  il. 

which,  with  ilie  iim-ailed  eapilal  of  .SSdO.lHHt.  ,  '''.''i''  ,  l""  I'm  .1.  .S 

makes  1  he  availnhle  seenril  \  for  all  eonl  rael  s  ’  ‘'V”  ^  -I.  .\.  Davis 

•Sl.O.'iO.ril.  The  direelors  stale  lhat  they  ''‘Hnls. 

<lid  not  think  it  advisahle  to  engage  in  the 

htisiiiess  of  workmen’s  eoinpeiisatioii  in-  *  roili’  Oil  .Vdv iuieeiL 

siiranee.  The  company  is  eoneentrating  on  Canadian  enide  oil  lias  In  eii  a.lv  aneed  I! 
aeculc  nl.  S.ekness.  lidelily.  guarantee  and  eeii t s  iier  barrel,  maki ng  present  price  s  1 ,77 
lilale  glass  insiiram-e.  ,„,i'  harr,  I. 


The  Imperial  ( ! iiaraiitee  and  .Veiddeiil 
Insiiraiiee  Company  shows,  for  1!H2.  a  sub¬ 
stantial  gain  in  |)remiiiins  on  luisiness  writ  ti  n 
and  on  paid  business.  The  Ibl’J  |)reniimns 
on  liusiiH.„s  written  amounted  to  .S;i22,(».s.') 
of  w  hi(di  s;{(it.,s;{|  was  paid  .being  an  inereas 
of  .S(i7.l7s  and  an  inerea.se  on  paid  business 
of  .S.')  1  .bod.  I’oliejes  to  till'  number  of  11.- 
(i.'il  were  issued  for  S.’D.  1  7  1, 1  .■>7.  an  increase 
of  I, bod  policies  over  preceding  year  and  cd’ 
.Sd. (•!(.■>. .S 1  ,S  (in  business  written.  Interest 
earnings  were  Sl’J.ddt,  being  an  increase  of 


loot) 

dOOII 


INVESTMENTS 


BANK  QUOTATIONS  FOR  THE  WEEK, 


Record  of  bank  stocks  listeil  on  ilie  .Montreal  .Stock  Exchange  for  the  week 

— Jtange  for — 

Idl’d  Week  Fri 

Banks—  High.  Low.  High.  Low.  .\sk. 

H.X.A .  Ibl  U.-,  . 

Commerce  .  ’ddb  '  -dd  . ’.  222 ' 

Dominion .  ’Jd7  ’i’iblj  ddl  C . 

llainiltoii .  ’J07L_;  mp  . 

*ilochelaga .  Rid  loS  .  loN 

Imperial .  d’d.S  ‘dNjd .  d’dlU 

Merchants .  ’ddl  dOO  . 

Metropolitan .  d()l'‘i  l!>7Lj .  d0(t 

■Molsons  .  dl’ij.o  2()1?4  ‘dOd  202'.,  202'., 

LMonlrcal .  ’J.'ib  241  d  id  *d44  224 '  ^ 

New  Hruiiswiek. . . . . .  202  ’200  . 

Nova  Scotia .  27S  2.59  '  d(j,5  .  d(>.5 

Ottawa .  21d  207  . 

tOuebcc .  140  130  IdO  IdN  129 

Royal  .  234  2d0  227  220".,  227 

fStandurd .  230^8  2303/8 . 

Toronto .  212  ’JOo  211  . 

Union .  174  149  1.50*,  1.51  . 

*  Ex  rights  t  Ex  div  idend 


Owinji;  to  tlio  nioiioy  sti’iiijtioncy,  wo  liavo 
.Mjiuc  vory  attractive  iiive.stiiR'iits  in  the 
sliaja'  of  First  and  Second  Ylortgage.s. 
Absolutely  safe.  (iood  yield,  and  Bonus 
in  addition.  From  $2,000  to  $90,000 


HUGH  lU'KMrrr 


IIA/FN  PORTFOrs 


STOt’lv  AND  ROND  HROKKRS 


Miinro  &  MacLeod 

Investment  Brokers 

A.  D.  MUNRO  L.  1*.  .MACLEOD 

BANK  OF  OTTAWA  HI  ILHINTi 

Main  81 13 


MEMBERS  MONTREAL  STOCK  EXCMIAXGl’ 


TEL.  MAIN  8385 


51  ST.  FRANCOIS  XAVIER  STREET 


!  Saturday. 

Monday. 

TuE.SDAY.  1 

High. 

Low. 

High.  Low. 

High.  Low.  1 

99  i 
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THE  nNANCIAL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  15,  1913; 


BANK  OF  MONTREAL 


Mainly  About  Securities 


$  ir., 000,000 
10,(100,000.00 


CAI'ITAI,  II|> . 

. 


LOOKS  i.iki<;c'iii<:ai>sto('k 

jOioIoii  iV  (’iiii;i<liim  Lonii  S:  .Vi'ciicy  f’o. 
I;s  \(!\  (■li(;i|>  :il  rj((  asked.  W'lico  ilir 
V  .stoi-l>  i-  I'lillx  (here  will  he  a  lo|,il 

>ital  of  M  .L’.'id, (1(1(1,  ()o  (his  (he  iirl 

i(i(s  (his  yiar,  allow  iojf  ror  a  iiitich 
alh  I-  iiii  t'i'ax  Ihao  (hal  ol'  (hi'  |*as(  \e.'ii'. 
lOhl  1 11  s  I .](),( I( )( ),  III'  1  'J  |irr  eeo I ,  'riiere  is 
le  t  I  'll  ml  a  moon  1  ill!;  ( o  .'hS,,S  on  I  he  s(  oeh 
I  no  iloiihle  liahilil  \  as  in  I  he  ease  oC  a 


<n{i<:.vT  wi:sT  i.ifk. 

WiNNirc.o,  (irea(  VVesI  Life  has  lieeo 
an  aeli\e  s!oek  on  (he  e.\eha nye,  Se\eral 
lols  were  sold  al  .'{(HI,  'I'lie  issue  is  in  de- 
10  a  lid  a(  (he  iireseni  lime,  ow  ill!;  (o  (he  fael 
(hat  I  he  direeloi's  of  (he  eom|*an.\  have 
arranged  (o  ma  he  a  not  In  r  ea  II  on  ihesloek 
l>a.vahle  .lnl\'  I  I  iiini,  .\l  |*resen(  (ireal 
\\  e^l  Life  is  .'i.'i  |>ei'  een(.  |iaid.  The  new 
eall  will  hrili!;  1  he  I  o(  a  I  n  |i  ( o  (i'-f  '  <  (ler  ei  n  ( . 
(laid.  The  inerease  in  (he  iiei-eeiilaye  (laid 
renders  (he  issiie  more  desirahh  from  I  he 
shareholders'  |iolnl  of  \  iew  and  an  aeli\e 
demand  lor  I  he  sloel;  eonsei|nenl  l\  arises, 
Laler  ill  I  he  week,  mil  hill!','  Was  idVereil 


IIKAD  omCE:  MONTREAI 


Ol'  IHKRf  rOIIN 

(i  r  -KOV,  1,0111)  STUATdC'ON  \  nail  .MOllNc  CO)  Al„  o.(\\I,d,.  d.f',V.O,.  Honor, iry  President. 
K.  li.  ANol  'S,  Cso.,  I'risi.l,  III,  II.  M  L  Cl;  DITII .  KmI.,  Vii'o-Pii;Sidea(.  , 

(•;  II  oi{i:I';nsiiii;i,i*s,  si  c  wii.i.iam  m  m’oon  ai,i>,  ,i  amf.s  coss.  Ksi|. 

llo\  |;ol!'l'.  M  M  I,  \  )■,  SI  c  'I'llos  Sll  A  I  <  III  M:SS)  .  Iv V.O.  |>  \  V  (  I)  AldRFiK'K,  Esfl. 

('  C  llos\||:c  Ksii,  \  li\l  \l(; \l;'l'(:\.  fs.,  i '.  II  ( .ortT)  ON,  Ksi|. 

II  c  oci'M  MOM*,  i:,,|.  II  l•■(*|{l!^:s  \ \m  s  i;,,! 

II.  V  Mi;ci:l*l  I  II,  (inii  ral  Maiiara  r,  ■ 

.A .  M  \< '  \  1 1  *(■; If,  ( 'liicl'  las|,t>i'l,M'  ainl  Sti|(eniil i‘iiil,'ii(  (if  llr.inriii's, 
s\v|',i:nv,  Siiiii  nriii-ii  (  iiiiiniiiii  liiaiiilie  I,  \  I*  li  If  \  I 'I' II  \V.\  I'l'r;,  Sii|it.  Ont.irlo  flr.inchcs 

I  .1  I'oi'ciii  li's  Siii'i  i,*iii'i)ii'  III  all, Ill'S,  I:  i>.  w  i.ssl.oW,  ,sin>(,  Northwest  Brunches. 

I*  C  I  I.MfKi:,  ,Su|i(.  M.-iridnie  Pnu  ini'es  ami  .Ntid.  Briiuchcs. 
nil  A\«'IIi:,S  IN  I  AN 

loan  1  In' iniporl  ,iiii  (.11  ifi  and  tiiwiis  ill  1  lie  folUiwim'  Provinces: 

I'rnvince  ol'  Prince  Kdward  Island, 

Pi'ovini’i' of  Nina  Scotia, 

Non  liwi'st.  l*rovlnC(f9, 


I  I.-,  s'l’.  .iAMi:s  sti{i:i:t,  Mo.N  i'iiKAi. 

|{(*\i:i)  (11  DILI.I'I'IL’S  ; 

IfOltCIfl  111  Kini, .  l-risiiii'nl 

W  M  I  I  .i:  M£ .  '  H  I  ■l■rl■^i^ll■rll 

;,'l.'i:iii:  hicn'I.m  M.  (loswolilll 

( 111,.  jotiN  I MisioN  s.  II.  i;\MN<; 

I. M.(*M  It  riios  I  now 

I  III..  I  .  SMCIOdCN  l.l.,,*l  J.<.  KO.SS 


mti.i.iams  mam  i'\<  ti  kim;  ro. 

'The  a  li  II  iia  I  nil  el  i  in;  of  I  he  \\  illia  ms  Man 
nfael  ni  l iiy  ( 'iim|ia n  \  w ;is  held  I  his  w  eeh,  .-i  ml 
I  he  hoard  ri  eleeled  as  follows: 

('harles  \\  .  Davis.  William  Anile,  .l,ime> 
l{iid!;el'.  |■'r.■l  mi ,  MeLeOOail.  I{.■|rlell  \le- 
l.eiiiiao,  ( '.  I'!.  Tolloo,  Alex.  L.'io!;h*is.  \i 
a  sniisi  i|iient  nieelin!;  of  file  new  hoard  of 
direelors.  ('harles  W.  I)a\is  was  re-e|ee|ed 
lo'esidi  III  and  I’arllelt  Mel.eiinan  \  iee 
liresjih  III 


u  oiler 


1. 1  (I >1  John  I  vnsi *\ 
no  im;  I',  ifi.xi  oiti*  . 


I'rov  ini'i’  of  Out  ariii, 

I’rov  lari'  III'  (,*iii'lire. 
l■lo^im•l>o^  New  111  iinsw’irk, 
I’rov  ill, •!'  of  Itrilisli  ( 'oliirahi.a. 


I'^eelio!;  i-  mi\e,|  on  L’ii  lielieo  stiiek.  The 
"siriel  "  L'lnerallA  admils  lhal  Ihestnek  is 
eheai*.  SI*  far  as  v  iehl  is  I'oiieerned.  loiI  on 
I  he  I  *1  her  iia  ml  I  he  I  ee  h  n  ie:i  I  m:!  I'Uel  | ms i  I  ion 
is  uneerlain  ow  iiiL'  In  l  lie  aloiormal  |iro|>or- 
I  ill II  of  I  he  Dili  St  a  ndiin;  e.'i  |iil  ;i  I  vv  hieh  is  held 
on  niaryiti  L.x  small  lr:iders.  The  sinek  w.-m 
one  of  I  he  lii'sl  In  lii'eak  diiriin;  the  week. 


BCANCIIPS  OIITSIDI';  OF  t’ANADAs 

Ir  Siirrl.  i:  (’,  Spok.iiti'.  Slalr  of 'WsTsIiiniJton. 

lor.  Miiiiiian'  SI  .lohn  Nrwt'oniittl.'oiil. 

I.  If.  \.  Ilrliilrii,  Itin  li.v  Covr.  .Ni'VvfoiiiiiJIand. 

oliii,  av.  Am  iii  1.  oriiiiil  I'.ills,  Nrvvloiindland. 

He  Mil'l  l.  Mr.xii'o  t.'ii.v,  .Mexico,  D.  F, 

UANKFi:.>S  IN  r.RKAT  KKIT.VIN: 

I.  The  I  iiioii  of  I  ivi'rpoi, I -  Tlio  rtanl;  of  Liverpool,  Jj  . 

X.  I.lti.  LiumIdii 

"H-  ■  ol.  I  liii  Sciiiland- The  llritish  T.inon  Bank  and  Branches 


I  he  li  {II  r  eeof.  Iioiids  and  eoiiinnoi  sl.oek 
'if  the  I'.  Lviill  A  Sons  ( 'onsi  rnel  ion  ( 'o. 
Were  e.ilh  d  m  the  nnlisled  di  jiarinieiil  on 
(he  .M I  111!  I'l  a  I  li \eha  n.oe  i  in  \V  i  d  liesdii  \  ,  I  he 
1(111*1  a ( ion  lieiin;  !ld  in  d;.'  on  I  he  liomL  a'ld 
;!  I  In  ;:r.  nn  Ihe  sloek. 


(bourse  of  Market  Prices 


'iiron  1  o,  sa  v 


I  NMF.I)  Sr.VTFS, 

ItiilV.ilo  Thr  Marini'  N'adonal  B.ank. 

.San  I  I iiiirisi'ii  Kirst,  National  Bank. 
Aiinlo  .'Old  l.ondoa  I'aria  Nailonal  Bank. 


(lio'-v  sal,  of  .\  nil"'- 1 1  iilih  n- M  e( 'ready 
lor  nine  monlhs  ended  .Ian,  .'{|sl,  were  's  I 
ddd.ddd  ill  of  the  liKHi'es  for  the  eor- 

res|>i nidi le;  |ii  rind  in  Idll.  I  he  I'oin pa ny  s 
seeiirilii-  I'.'ive  heen  rat  her  i|  nie| . 

i  vsi  inN  rijis)  <  o. 

The  ikiliy  fi.'i|*ers  a n m in iiei al  dial  i  he 
L.'isiern  I'nmt  eompanx-  will  make  an  is-m 
1  I'l  d  slock,  lull  (his  i>  ineori'eel. 
I'l'n  Trnsi  ei*m|)any  is  noi  is'idnr 
k  of  a  n\'  deseripl  ion. 


I*.  l.VAl.l.  SON.S  <  (INS  I  IM  <  I  l<F\. 

I'.  I.x  all  A  Sons  ( 'onsi  met  ion  ( 'om p.'i n.v's 
see'irilies  ha\i  Ik  i  n  ealled  on  (he  nnlisled 
lie  pa  I'l  mi  III  Ilf  die  M  Dll  I  rea  I  'lick  i  .\i'h:i  P!.'.e. 
Till  Imiids  are  i|ooli  il  '.Id  III  '.I'J  and  eiimnion 


I'J  111  !•_'  '  a.  Thi  re  ei m  I  i n in  In  he  a 
iovesimeoi  loarke!  for  t  hi  se  s  1 1  le  k  s, 
hroki  I'.l'.'e  hii.i-e  vvhieh  lines  a  hie 
ill  dieii!.  si  a  I  ed  I  hi-  w  eel,  dial  more 
jiir  eelll.  of  dieir  lilivill.i;  was  done 
I  -  who  paid  in  full  for  their  sio,  ks. 


(  KIIAIt  KAIMIIS  ICKMITS  ' 

I  he 

('id,'ir  llapids  rir'lils  were  iraded  in  on  new 
the  Old  i'l  I'd  lie  par  I  mini  earlv  Ihi'  week, 
the  i  li  i  I  ia  I  prill  lieiiieS*  I’owerA  Shawin- 


T he  Merchants  Bank 

Eslablished  1864  Qf  (/tllltuhl  Head  Office.  Monireal 


(  ;iii:i<I:i  (  «il  I  oils  I 


«  VN.  POAlTvK  ItOMlS. 


<  ANAlIIAN  row  l  it  ItOMIS, 


l'r.'s:,l.iil  . SIC  II.  MdNTAIill  AI.I.VN.  C.A’.O. 

\  sid.  iii  . K.  W.  Ill  .VrKW'KI.L 

. . ml  Miiiinii.'i- . F.  I'.  lll'.ltllFN 

Paid  up  Capiial . $0,7l7,f.80 

litvservr  riiiid  and  Undivided  Prolif.s .  (;,i»59,178 

LS7  Krani'lics  and  .VKcncios  in  Cfinada,  ov(('nilin!»  from 
(lie  Vllaniic  In  the  I'arilir. 

A  (m'iutuI  Hankiip^  i{iisiiips.s  Traiisacfod. 

SiK‘i'i;il  /Vlti'iilion  t!i''i'ii  (o  < 'iill('('(iiins.  .Savings  Itank  Di'pailmenl  .nt  all  hranrhe.s, 

I).  i  ,  M  .VC.VlfdVy,  -  -  MiiiiiitVrr  Miiiilmil  llrniirli 


<  !  IA  Ol  (  (lltAP.T  minim;  <  <  I. 


(  VNAIHAN  (  Alt  .V  l'(M  NIIItA  (  (I. 

The  (  'iinadian  (  'ar  A  l''ontidr>  ('i*m|ian> 
as  orih  r-  on  1 1  ■'  I leo k s  in  exei  ss  of  .s  | M Id,- 


OM 


C.VNAIIV  (  I'lMKN  I  MKKI  INt 


IN(  dlfPOIf  VTKI) 


liolll 


KIICINTO,  CINADA 

. $.',,(11111.1111(1 

. SC,  I  7C,.".TS 

■i(ni|imenl  and  wide  eonnei'i  ion  for  dio 
-  Ilf  everv  desi  riplioM.  ("are  and  aeeiir- 
iikiio' l>o  iiie  .  I  I II  |{r:i  III  he  i II  (  dll firio, 


I•\ll>-I  I'  •  VI'll'II. 

ifi:si:nM:ii  i  imi.s 


Hints  to  Investors 


’lie  I'.iliiMr 
I  hr(>ii  ;li  I  tii- 
(•iM-MiiO'laiiei 
iltV«-'l  IIM'lllS 


li  .  I*)‘  pii'.isi'il  (o  nii.su 
I'ldtiliiii.  of  li\  b'tirt* 

I  ri|l|iri-  il  .  Mtl\  <  lll|liM  \  I 
I  (  s  liouM  1*0  till'  loi'^looil 


‘i|i«*(ioiis  i  i-:':ii  ihio'  iiio  1  III  inoi{i;i  I  (  to  l.'!x(  t 
n  o  (il  ;mi>  Moufiiy.  'Po  i-oocKo  oMi-nJii'ir. 
|inii( 1*0  .lo-Mijiipoiooii  li\  tho  full  ininio 
i!  .’oMrt "i  oj  (ho  itniilii'i  r.  ;r>  on  i  vnliiioo  <d 
•  I  i.fitli.  riiov  iiiuN(  nKit  1)0  |oyihl\  vMijltfi 
mil  side  of  (lio  |*:ipor  onl\.  .\il  'in*  Hmis 
i;|)!\inL’  \\i(li  iho'M'  iiiIon  nil!  i(Oii\o  pimiiih 


.loiIN'  M  ACnONAl.T) 
I.  li.  Hsuleuaut 


V.  {.N.N’fPfX;  i  LJ'.(  TPP 


SfA.NKUtLS  J.O.Mt  UOMPANY 


Mr, I  Nvliim.'vl  Bank 


L.M..  M  \  III  I.' I  l.i.l.,  I’L*.  Thejiarvalm 
of  I’enman  pri  fern  d  i  .s,'i  dd:  the  (lar  valm 
Ilf  eommon  is  sldd  a  sh,'ire.  Il  eviih  iit'v 
was  an  o  \  i  i-se; h I .  The  eom pa n v  li;is  oi  di  i  ■- 
111  lake  eal'e  of  fidl  e:lp;0'jly  until  end  i  f 
iK'i 'I  :i1  li.'i'al  year'.  We  will  eiidefivor  I  i 
';i  I  eiijiv  of  Iasi  amiiP'd  riporl.  loil  'annul 
|iri  dll  I  dividend  eioir,-e.  The  so-ealli  I 
eiilion  eom p,'i nil's  hiive  heeu  doine  i"o'i'| - 
lional  Inisiness,  Imt  l  he  sloek  markel  h.'is 
let  n  siilijei'i  III  eoip  iderahle  mani|inhilii*i:. 
(  'or  I'l  I  lion  will  he  made  mx  I  w  eek.  (  'a  |,i  I  a  '- 
i/alion  of  ('amiilian  \  ene/iiela  (Ire  ( 'n  , 
.s I  ddd.ddd  Imiids  ant  hori/.ed,  s.s.'id, (1(1(1  i- 
in  d;  .'-'■.'idd.ddd  preferred  a  ill  hori'i  d  ,  iim  ,• 
i  Ss  Ill'll !'  om  mi  *  It  'I  lie  k  I  .'idd.lK  Id  a  n '  hori/i  ' . 
f*;  L'-"-’((.('dd  issiied.  This  shoiild  he  a  v  i  v 
{irorn.'ihh'  iinih  rtakim,'. 


W’  in  iii  pe: 
W'  i  i,  III  1*1  ! 

I  ir/ie  vv  a 
Wh.M' 


II  ;'.'l  lll/.l  d  III 


IN( OIII'OUATKI)  l,sr.'*. 

('apiiai  Aiilliorized . 

('apital  Paid-up . 

Reserve  and  Undivided  Prufils.. , 
Tola!  .Assets . 


$25,000,000 
$11,500,000 
$13,000,000 
$180,000,000 

IIKAI)  OFFK'i:,  AlONTRFAL. 

.'>1(1  Itranclii's  in  Canuda  ami  Ncwl'mindlund. 

Tw'cnly-fiiiK  Itrinrlip.s  in  Cuh.!,  I’orlo  Ifico  and  Dominican  Republic. 

BKITISir  WKST  INDIFS. 

IIAII.VM  AS- Nassau;  ItAltllADDS  Itridflt'lown;  JAMAICA— Kingston 
TIMN lilAD  -  l‘(*rl  of  .Spain  and  San  l''('rnn.')dii. 

ItltiriSH  liDNDI  KAS  Itili/.c 


I!  L  1'.  MilXlltl  \l.  We  eanilill  inediel 
Ihe  i  III  niedi:i  I  e  eiilirse  iif  I  he  markel  fur 
(  a  mil  Iia  n  ( 'ua  I  A  (  'nke  enm  mi*ii  si  nek'.  V  mi 
:isk  if  ii  is  ;i  "ennil  s|)i  I'lila I  inn  "  al  eiirrenl 
pri'-es.  I'.ir  ,'i  Innt''  pull  we  ihink  il  will 
wni'l:  Hill  all  riyhl.  inn  nl  I'lnir-e  il  eamiiil  he 
etassed  as  .in  i  n  V  es!  men  I .  W'e  h.'ive  asked 
I  nnr  \'a  llemi  V  .  r  enlre'  {innih  n  I  fur  Ihenlllel 


WI'M  I.UN  (  ANADV  rOVl  I'lK. 

')|r.  ( '.  IL  I'alian.  K.(  ..  ariivep  in  .Mnn- 
,i!  Ill'  |'■|•id.'l>  .  Mr.  (  '.'ihan  eniihl  iml  he 
■;i.  hni  'I  III  I'l  X  1  VI.  Tmi.s  has  re.'i-nn 
!  11  Lev  e  !  ha !  Ill'  V  i  i  I  In  Lniidnii  h;is 
siilliil  le  '  .'1 1  isfai'i  ni'>  arra  n'.,e:neii  I  re- 
rilim,  the  impnriant  enn'rael  In  I  wi  eii 
I'-lern  (  aii.'nl.'  i’nvver  and  l!.('.  Lleelrie. 


Si  iisiiii  I'.r.i:,  1 1  ' '1 11  r  lii ;.  Invernes 
A  Itailwav  ( 'i  imiia  n '  enm  innii  s|  nek 
In  he  a  hnpeh  ss  seelil'llv  al  (n'eseiil.  .  . 

ihl'ii  years  Ihe  i'nmp.'in>  ha.<  had  heavv  I’-l 
ill  lieits,  riinnini;'  well  nver  .SIdd.lidd  In  innd  "I  Mn 
lixeil  I'hai '.'.es,  Il  is  a  .\l  aek(n,  le  A  Minn  paper 
ell  I  ,r|>rl'e.  The  n|nralin!;'  ensis  ai-e  er,\  Ihinn. 
nearlv  Idd  )ier  eenl.  nf  yrnss  revenue.  will  n 


hUNS  TR  VnU  KU\il:W 


(ONTi.NKNTAU  UIUK  AN.N  ilAI 


N  i;  vv  YORK  CITY 
Cor.  William  and  Odar  Streets. 


I.ONDDN,  LNTU.VM) 
Bank  Bldg.s..  I’riiices  Slreel,  K.( 


annul  ad v i 


I  vv  11 1  m;  If 
mi  nine 


A(  <  <)iiN'r,s  (  vitiiii:!)  i  roN  rAvoRAUi.i:  terms 

AVINtiS  DLlLVItT.MKM  A  I’  AI.L  ItItANt  HES. 


yi  n  n 


.\.T..  (,)i  l.iil  I  .  '('ll. ink-'  fnr  ynlir  kind 

I  xpressinns  nf  ennliih  iiei  .  W  e  are  writing 
reyfirdint;  .Nl .  .M.inri'  '  liivir  \  .dlev  ('nilnii' 
Mills  hnnils. 


riie  Bank  of  Ottawa 


( ONTROL  OF  iMA(;ARA 


A  fum:  svsi  f.m 


ItVMV  M'lM  K 

H'k  i.'  I|llnled  I  -'.-1 


lte|i<*i'l  Kill  (otiivc  M.'iii.'nii'- 

iiieiil  («>  (  .  .S.  .Sr'ei'i'l .'ii'v  ..I'  W  .ir 

W’.'i- hiiietnii  ,\fler  leiiyihv  lie.'irinp'.  ihe 
llnii'i'  ('niiimillee  nil  l''i*reien  .Nlfairs  has 
rejnirl  ed  ,'i  hill  fnr  the  eniil  nil  and  reel  da  1  inn 
nf  ihe  vv  :i  I  ei's  nf  ihe  \  iae;ar:i  ri  V  i  r  a  hnv  ■  the 


li\  iili'inl  ol'  'riicpc  i)or  ('(Tit.,  bi'iiig 
r  .'iiiiiiiiii  upon  I  111'  i);ii(l-iip  t'apitfil 
ij'cii  ll(■('I;ll'('(|  I'or  llip  ciiiTPnl  tim’d 

1  will  1*0  p;i\',’il>li’  .'ll  llu'  liidilc  end 

\',  I  lie  lirsl  il.'iy  i*r  .M.’ii’i’li,  I'.Un,  Id 
■  III  liii-iiiess  on  (lie  l."*lli  l''el>i'ii:iry 


It  jiiils  the  entire  ni.’i n.’ieein,  n I  in  ihe 
hand'  nf  ihe  Seefel  ai’V  nf  W'a  r  vv  hn  1-  1  n  i-siie 
I'l  vnealile  |n  rillils  fnr  the  ilivel'sinn  nf  w.'iler 
I'nr  (inuer  |>nrpnses  lint  ex,'eedill".  III  ihe 
aee'l'eeate  l.'l.lidd  enhie  fei  l  jn  r  seenlld 
dail.x.  Lleel  rie.'il  pnvverlhal  max  Inirans- 
milled  frnm  (’amida  tn  ihe  I  niied  Stales 
is  limiled  In  J.'.d.lHId  hnrsepnvv  er.  I.’ales 
and  lulls  and  serv  iee  are  In  he  apprnved 
hv  Ihe  Seerelary. 

If  exisline  pl.-ods  are  md  ennstriieied  sn 
as  In  ntili/e  Ihe  walef  at  full  ellieienev  .  (he 
.Sei'i'eiarv  may  rei(iiire  iheir  rei  nii' l  rnel  inn 
nil  live  year's  nnliee. 


ItOND  KltdKEItS  AND  I  IN  VNt  I  VI.  Vtil’INTS 
-  Iti:(  l»M  Mi’ND 

Sound  Canadian  Investments 


iliarv  ('nm|i.’iny,  ihe  Imniiln  .v  )  nrk 
L’ailial  l{,'iilvvav. 

'riirniie'h  ils  .'iih  idiar.v  (  nmpioiy  ihe 
'I'nrnnin  I'n'wer  (  'n  i  il  pa  li.\  ,  il  nVV  IIS  the 
Lleetrie;d  I  )ev  i  Inpmelll  <  nm|i.'lll\  nf  \ia- 
eora  l•'alls,  a  iii,'i''nilieieiil  jihoil,  eapaeily 
I’-'.-i.ddd  h.p.  all  nf  vvhieii  is  In  iiie  di  veln|nd 
:ind  .’ihmit  Idd, 000  h.p.  sn|,l. 

'I’he  nrnss  eariiine'  nf  the  Tnrnptn  Kail- 
w .’1 V  ('nmp.’inv  iiaxe  increased  frnni  .Sl.- 
Slli.dds  in  I■lil2  In  1  l^.d.■■|^  in  I!il2,  m- 
alnnil  .'{(Id  per  eeiil .  in  Id  \  ear-. 

The  m  l  e.'irnim;'  fnr  Idl'J  shnwed  einisid- 
er.’ilily  nver  L!  pi  e"Mi.  l  armd  on  ihe 
enmiiiun  sinek  and  ihe  (’nmiiaiiy  has  a 
halanee  al  the  eredit  nf  I’ndil  A  Lii'S  nf 
.'S.’i.lid  L7.'*7.  .\n  inei'i  .i'e  in  div  idend  nn 

Ihe  enmninn  al  any  lime  wniihl  iinl  he  a 
surprise,  hlll  e.'in  he  Innked  fnr. 


(.CO.  HFRN 


(’iciur.il  Mdn.Tger 


I.OXT  l'i:()V.  Ol  M'W  i’.CI  NSWirC  lOmn 
(.Ot'l  1  iiO\.  Ol'  Ml  1:1:1. «'  I 

«  I  I  V  )!l''  O  I'  I  \  C  A.  I 

M)  Nil  il'Al.lO  OF  Cl  IIN  '.CV.  C.l  ..  I 

<  IIV  01  M'.B  B  IS  I  MINS  IFC. 

Ill)  OF  I'OCI  IIIM.IAM.  ONI.,  I'  *nnl 
(  1  I'X  (*(■  \  FliMtN,  C.l  .. 

M  (  N  il  I  e  V  I  I  I  A  Ol'  silMMi:i;l  \M>,  ll.C.. 

Cl  I /.-«  Xlil  3  ON  liO  l  l'T.  *  (*..  MON  I 
W)'>t(  lt\  »  ANAHX  I'OBI'C  I  <)..  •  M*..  ', 

M  F  I  I  II  i.  IV  S.-I  1  I  NO,  I.IMIIt:!*.  a 
NVtioNxi  u  (' 1:1 1':>,  i  1  M 1  1 1:)).  ('• 

|.<»MlMON  C.XNM  ltN.  IIMIIFI*.  ('■ 

<  V  X  V  It  V  N  1  I  cell  I  OM  I’  IN')  .  I.i  M  I  i  1:11.  1;  ; 
«  V  N  V  (tl  \  N  (  <>  IT  ONS,  IIMIIFI). 

COI  I.  I  'll  I’  Xl’l'l:  <  O..  I  IMI  I  I  II.  I'l  . 

lull  I't!  I'l  if  filin' ^  u}  tlii.<i  II  ml  iilliiy 


LACHINE  LAND  (  O 


'I'lie  Laehiiie  Land  Ci*.  lias  in’i'seideil  ;i 
slalemeni  shnwiii!;  nel  prnlils,  afl('i’  pa.x'ing; 
a  Id  |>er  eent  .dividend,  e((iial  (n  2'Jd  per 
eenl.  nn  t  he  eapil.il.  'I'he  st alement  covers 
a  period  Ilf  Idmonllis.  The  t'ollowiiif;  i*oard 
was  eleeled  ;il  (hi'i'eeeiil  meetini;. 

.1.  I*’.  .Mi'Lean,  E.  K.  .Surveyer,  .Toiin 
.Vrehiliald.  lamis  S.  Colftill.  Kniest,  Pitt,, 
W  .  W  .  William.son  and  E.  A.  Skelton.  Mr. 
.McLean  was  siiliseiineiit  ly  elected  pre.sident 
and  I'l.  I’’.  Surveyer  vice 'presidonl .  'I’ho 
tirm  of  .1.  l.>a\  is  A  Co.  an.'  managers  for 

( he  I'onipaiiy. 


n  VMII.'KIN  (;.vs  I'lt AN(  IIISES, 

II  VMII.'IIIX.  Dx  r.  'riie  I  lliled  (  oki''  A 
(las  (’nmpariy,  I ’it  I  shni'';',  whieh  will  es- 
lahli'li  a  enkc  l*y -prinliii't  {ih'inl  here,  has 
ajipliid  (1*  I  he  Itoaril  of  ('ontrol  Inr  a  liy- 
!,'i  vv  enmhiiiin(r  (  he  franehises  of  (  he  ( lidarii* 
l’i|*e  Line  Conipany.  a  nainral  jras  enneerit, 

.'Old  I  he  Hamilton  (ijislight  Cnmpaity.  I( 

|irn|inses  tn  (i.\  (he  price  nf  nainr.'d  yas  at 
Id  I'l  Ills  a  1  liniisa  nd  feel;  mixed  .yas,  .-*d  Sir  .las.  ( )nf  ra  ni,  w  Im  is  Ineated  al  presen 
I'.nts,  :oid  arlilieial  yas.  dd  eenls.  'I'he  in  Verinilinii.  .Minria,  i'  nn  his  vva.y  ( 
,'i  d '.  .■(  n  ( :( ye  from  ihe  eily’s  sl.inilpninl  woidd  I'diyland  where  he  will  eni|e:i  v  onr  li*  r:iise 
In  lhal  il  reynh'ii'  supply  of  y.'i'  wnnld  he  I  million  dnlliirs  with  whieh  In  oryii iii/,e 
y  iiaranleed.  '  Irirsy  ioid  hankiny  eoinpany . 


e.xpi  nsi  s,  S  I  .id,  I  I ;  net ,  •'Sn,  I .  I  dL  ;  id  her  I  n- 
ennie,  S'-’.dNd;  loi.'il  inenme,  Sn7n,272;  in- 
lei'i  .'l,  l.ixes,  ailjnsi  ineni s.  ele..  sl,s7,d77; 
hal.'inie  fnr  div  ideiid- .  S  I  S,‘>,'2d,'>;  |*referreij 
di  V  id  end,  (1  per  eent .,  .S  I  '-’d.ddd,  less  dividend 
nn  shares  held  hy  Diivid  l'':isken  in  iriisl  fnr 
I  lie  (-nm  pii  ny  ,  S2.d,'>2;  ha  la  nee  di  v  idend  pay  - 
mi  nis,  sll7.dl'S;  surplus.  .S(i7.nt7:  i*revii*u.s 
siii’iilns,  .s(;7,.jnd;  total  surplus,  !5ii;jl,N77. 


I.ONDON  Ol'I'K  K: 

IG  'I'll  read  needle  Slrfel,  ILf 


IIILVD  Ol'T’ICi;: 

KM  ,S(.  I'lainnis  .\avier  Street,  Mnidrciil 


THE  HNANCUL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  15,  1913. 


I'lihlislicd  ovory  Saturday  at  275  Craiji 
Stroot  WosI,  \lontrpal. 


party,  as  a  parlv,  is  loss  oonsorvativo  in  its  to  Iho  disoussion  of  finanoo  by  tlio  Maslor 
troalmont  of  tlio  oounfry’s  flnanoial  instifn- I  of  tlio  Dominion  (JranRo  or  by  any  ottior 
tions  than  tlio  (’’onsorvativos  tliomsolvos.  \  |)Ofson  who  will  tako  tho  troublo  to  iiilorm 
The  only  roally  iirofitablo  nsi'  wliioh  oaii  lu'  |  hiinsolf  on  tin-  siilijoot;  but  w<‘  warrant 
inadoof.tho  Hank  Act  situation  is  that  which  ;  that  it  will  be  a  Ioiik  time  before  th<>  .Master 
the  Manitoba  Free  Press  is  makiiifr  of  it.  >  knows  as  miieh  about  banking'  as  Sir  Ibl- 
That  trreni  and  nowerfni  newsDaner.  whieh  '  miiiid  knovs  about  cows. 


T.  K.  D/s  COLUMN 


^  111-*  i  the  Manitoba  hroo  Press  is  maknifr  of  it.  know; 

T.  KELL\  DKMNSON . Editor  ,  .  ,  i  -  i  :  i 

,V,  ,  ,  ,  „  That  preal  and  powerliil  newspaper,  whieh  iniiiid 

B.LK.  S.WDW  FJ,L.  .  .  .Assooialo  Editor  ,  ,i 

^  !  w.Ms  for*  »nost  m  1  lu  iiIIjh'K  iiimoi  IIm* 

. . 1  ( 'aiiadiaii  Paeifie  |{ail\va\-,  has  not  raiM  d  its 

SI  ItSt'ltll'TIttN  PItIt  K,  In  (’anada,  82  .  ,  .  ,  m 

a  vo.ar;  .81.2.-.  for  six  months;  In  (Ireat  ,  'oiee  a;ra,nst  a  sin.ule  one  o(  tlm  lion.  .Mr.  , 
Britain,  ."Ss  a  year;  .'Is  for  six  months;  White's  iiroiiosals  or  demanded  a  '■"Wdf  : 

111  the  l.'nitod  States,  82.. ->(•  a  year;  .81. -)tl  further  eoneession  to  the  "plain  people." 

lor  si.x  months.  jj  poinf  ,,|||  to  its  readers  *''*.*' 

A  I'.U ri.'SINCJ  •  K.VTh.S  made  known  .jinonnt  of  excitement  tlnit  is  beiiif; 

“V  r  ”  w  f  I  stirred  lip  about  this  revision  and  ascribe  it 

BLh  Aimmss:  “tintimes’;  W.  I-  ..,„o  mental  aetivitv  of  the  people  of  this  '• 

<>(I0.  j  *1  ‘IS.^OCI 

LKPirO.NKS:  liditorial,  Main  Sl.'.O;  ’  eoiintry.  exercised  upon  the  facts  pres.-nted  . 
.■Mlvertisintr,  .Main  .s].-)l.  by  the  [uirt  taken  in  the  last  Dominion  ; 

Rf>NT<>  OFFH'K:  20S  Liimsden  Bldpr.  election  eami.anfii  by  Biu  Business."  I i  , 

’Phone.  .\del  22d'<.  f’.  Fkank  Kino.  re))resent  the  exislinp  !,o)\ernment  of  tliej.''*" 
represeiitatix  e.  i  da,\'  as  the  };o\ erii  nient  of  special  interests,  . 

NNlPFMi:  Bell  Bldfr.  Phone,  f.arr.v  ..  |>j^  Business."  to  la\  ;it  its  door  ail  the  ;  '* 

dtlltd.  \\  .  ,1.  ('.\MKnoN,  Kei.r(‘.sentati.\e.  ,  •  i'  .  ..  ,i.,  ;iiieetii 

,,  ,  ,  ,,  I -ii  ibnieullies  Irom  whieh  an\-  part  ot  I  he  i 


for  six  months. 

A1>VF:UT1.SIN<J  .  KATF.S  made  known 
upon  application. 

C'ABI.E  AIH>KKSS;  “Fintimes”;  W.  U. 
Code. 

TKI.KPirO.NKS:  liditorial,  Main  81.'.0; 

.■\dvertisintr,  .Main  .s].->l. 

TORf>NT<>  OFFH'F:  'JO.S  Liimsden  Bldpr. 
’Phone.  .\del  22)5^.  f.  Fiiank  Kino. 
re|)resentati\  e. 

WINMPFAJ:  Bell  Bid?.  ’Phone,  Carry 
dtlltd.  W.  ,1.  Camkhox.  Kei.r(‘.sentati.\e. 
LONDON.  Fiiu.:  2d  Fimdi  lame,  ( ’ornhill. 
Daviks  a  Co..  Be))resentati\es. 


I  IIF  CANADA  I.IFK 

The  litith  annual  re|)orl  of  the  Canada 
Lif(‘  .Assurance  Comiiany  is  a  remarkable 
evidence  of  the  ra|)id  |)ro?ressand  enercetie 
(lolie.v  of  that  ?reat  institution  iiiidm-  I  he 
?uiilanee  of  the  present  ?ener;d-niana?er. 
.Mr.  K.  W.  Cox.  .Mr,  Cox.  who  has  been 
associated  with  t  he  eomj)an,\-  since  his  school 
da.vs,  has  nipw  bei  ii  a  factor  in  its  ln'ail 
ollicp.  tilVairs  for  Id  years,  and  it  woiibl  bi' 
hard  to  liiid  a  mori.  pro?ressi\ c  or  callable 
insurance  olliei;d  on  this  continent  or  in 
F,n?land.  In  his  >peech  at  the  annual 
meetin?  .Mr.  Cox  aiiiioiiiieed  that  the  Can¬ 
ada  l.ife  has  for  some  tinn-  been  makin?  a 


"Tiii  iii:  \ui;  all  kinds  of  rumors  afloat  '  Siiahi.iioi.dkrk  of  Canadian  cotton  eom- 
on  Creal  N'ortherii  Mine,  but  tin-  direi-tors  panics  ha\e  a  preat  deal  to  be  thankful  for. 
ol  I  be  I'oiii pa n,\'  reiiise  to  either  eonliriii  or  W  Idle  our  eoiiou  iiuliistry  has  bep n  opp-r.-it- 
pIp  iiv  tlip'iii.  sa.vs  a  'rpirontpi  papp-r.  in?  at  pp-ak  IpuipI 

Mush,  while  t  he  stpiek  aphaiip-p's!  CO'r'I’ON  PltOFI'I'S  p-a  pai-it  y  a  iipI  piPilit , 

IIFItF  AN'h  TiIFKF  tin-  p-pim|>aiiii-s  in 

‘  When  1  was  in  Fiislaiul  I  hearp|  a  hiin- 
(Ii-p  pI  timis  in  the  last  l>  nipinths  p-punpljuiits 


t  riel ,  i  II  1  III-  St  a  tp  s,  ha  \  i-  h 


till-  p-ompaiiiis  ill 
I  III-  Fall  Ri\  p-r  p|is- 
harill  V  l■arnl■ll  t  In  ir 


at  whii-h  the  (  anadian  salt..  Fpu-  the  last  ipiarter  pinl.v  I  pint 


now  IS  THIS 

FOI«  N  FIIA  F-.* 


Pacific  Railway  wen-  is-  ;{7  ,„ji|..*  l|.,v,.  deeland 
siiiii?  tliP'ir  stop-k.  ■().  tiiatin?  puiI.\'  .'^.'{dti,  12.-). 
t  hex  saipl,  the,\  lia\p-  up)  |,2()  pp-r  cint.  on  t  hi 
ri?ht  to  si'll  it  to  ais  slui-k  i>f  ihi'  d7  i-omp.ani 


shari'holders  at  17.-);  we  shoiilil  ?'i't  it  at 
par."'  Mr.  Bennett  tCal?;irylin  t  hi'  lloiisp 
of  ('ommoiis,  Fi'briiar.)’  It).  Itifd. 


d7  mills  lia\i'  ili'i-lai'Pil  ili\ ipli  iiils.  apiu-oxi- 
niatin?  only  .'^ddl),  12.-).  or  .an  a\('ra?e  of 
1,20  pi'i'  ci'iit.  on  till'  i.iinibiniil  i-apital 
sliii-k  i>f  I  III'  d7  i-omp.anies.  ('anad.i's  pros- 
pi'rit\'  is  ri-.-d  i'nou?li.  to  bi'  snri'. 


“Why  Bonds  Are  Safe 
Investments” 

'I'liis  I’ookh'l  eoiil.'iiti.  iiil'or- 
iiuitioii  \)liii'li  I  bil  ly  yi  ;iis’ 
oxpf'fieiice  bus  sbowil  1o  be 
of  v.abio  Id  eorpor, 'll  ions, 
trustees  ;iiii|  other-f  who  .'ire 
iiiteresteil  in  sal'i'  invest- 


It  will  lie 


on  retinest. 


TIIK  AIONTKFAI.  FINANCIAL  TIMF! 
PI  BLISIIINCI  < O.MPANY,  LIMITED, 

T.  KEI.I.Y  I»IC  KINSON . Presicloii ( 

FDM'AKD  ItKC'K . SrcrrlMry-TrensiiriT 


SATCRDAV  Fib.  1.-),  Plld 


I’OMPANY  KFCI  I.A’HON 

.So  far  as  any  ih'iliii-t  ion  at  all  i-aii  bi' 
safely  drawn  from  Premier  Bordiii's  xcry 
?uarded  remarks  at  the  i-losi'  of  I  hi'  ilisi-us- 
sioii  on  the  Richelieu  anil  ( )nt ario  ini-ri'.-isi'- 
of-i-apital  bill,  t  hi' feileral  "ovi'rnnieiit  has 
iiiuh'r  I'onsidiral  ion — lhou?h  not  with  any 
jirospi'Cl  of  immiiliati'  ailion  — a  nip-asiiri' 
dealin?  with  the  vcxiil  ipiisiion  of  publii- 


I'oiinirv  mav  be  siilTeriii?.  to  ili'inand  I  hat  it  I  ‘  ‘  ‘  ‘  .  '  i-  '  i 

,  , ■  .  1  ,i  . . .  i  ^Pcp-ia  p'lorl  atiir  piirily  (  aiiailian  biisi 

III'  thrown  out  e\(ii  whin  ihi'  other  party'  '  ...  ,  ..i  i 

1  O'  1  .1-  If.,  1I...1  ii,.  1,..:  I  ni'ss,  anil  I  hat  It  was  t  III' first  h'?al  resi'i-ve 

I'IMFS  lias  olli  ri'il  not  Inn?  bi'tli  r  1  hat  is  1  In'  liiisi- ,  ^.,,,,,,.,.0000  i'  r 

,.  ,,  ,,  r.  I  ,  ,1  ,  I  olbi'c  to  obtain  om  i  MOO.000.000  of  orili- 

ness  ot  all  ( fiiliosil ions,  anil  to  that  AMi'iit  .  .  ,  i- 

•**•*'’  1  ,  I  .  .1  I.  .,i.  \  ;  narv  busini'ss  in  I  n  Dominion;  IIS  (  anadian 

.  the  exeili'inenl  about  tln'  Bank  .Xi-t  will  '.  . 1  •, 

. . .  .  ,1  .  .  i-,!  11  ...I/),....  po  Ii'ies  now  total  M 1 1.!,.  >.vl  .DDO.  anil  its 

rensi.r.T  I  opcrati' 111  the  mil  IP  Sts  of  the  l.iberal  Opiio-  '  vi  11  vs  non 

i  .  ■  11,1  \v  ,  loo  .  p'litiri'  business  M  I  l.Si  s.lMII). 

_  Isitlon.  I'spip'iall  V  III  the  Wist.  But  its-  . 

'  01  ,  I  1  ii  ;  '  •  sill'll  us  ai'i-iiiiiiilalioiis  ol  this  l•onl- 

loiiiralion  will  bi'  exlri'iiielv  slow.  It  |si  1 

I  .  .  .1  .  .1..,  I  pa II V  ha\e  bi'i'ti  ri  iiiarka bli'.  I'ui'  yiars 

— — —  lamiisin?  to  rei'all,  bv  Ihi'  way.  that  that  •  ,  ,  , 

i  ,,  ,  ..  ,1  II  ..  i>  1  '  a?o  It  esiabhshi'i  a  ri  i'oril  by  earnin?  o\ i  r 

;  I'Xi  elli'iit  (  iiiisi  rialiNi'.  Ihi'  lion.  Roln  rl  1  _7  _  ■  ^ 


I  III nieilial ely  afti'r  the 
( 'haiiibi'rs  Ferland  mini' 
million  dollars  to  Fu?lisli  1 
inii)i)rlaiil  diseovi'ry  of  hi?h 
ri'iiorti'il  at  t  hi'  2011  foot 
I'ithi'r  a  I'asi'  of  F,n?lish  lue 
bluff. 


1  -I  I  '.11,1.  ;  t'  .001  ,01  0  o  slirp  IIS,  a  lid  I'N’erv  sui'i'eeilin? 

i  Ro?i'rs.  was  biisilv  ili'iioinii'iii?  Ihi'  banks  •  '  • 

.  .  ‘  .1  1*1  V(‘:ir  ha<  siirnasscil  it's  ruMilciM'ssdr;  ihc  Ntir- 

I  lour  or  li  ve  V  cars  a?o  upon  I  III' sa  ini' nli'iil  ip'.'il  '  .  .  .  01  -.n,,,,.,, 

,  *  I  II  1  •  !  1)  II.'*  rarMiniTN  tor  \\<  r**  *!’ -^1 

,  ?ronnds  iilioii  wIiH'Ii  liny  ari'  now  belli?'  , 

.  ,  1  1  -M  M  1  .  ..  I  .  I.  1  .,..1  IIS  IS  p.'ii'i  \  aei-ouiiti  il  lor  by  an  ini'ri  as 

I  ili'iioiini'i'd  by  Mr.  .Mai  lian  and  tln'  tuiiik-  .  '  •  .  ,  •  i 


,  ...  ,  I  .  I-  ,  ,1...,  ,1.  I.  I  ill  the  rail'  of  iuli  resi  obtained  on  invi  s,. 

Iiailiii?  iiress.  and  demaiidm?  that  Ibex  he  !  ...  i;..  ,  . |.  " 

,  ,.  ,1  ii.;  '  nieiils.  But  that  this  men  ase  was  not  nisi  i.inu, 

prohibiled  irom  .seinliii?  the  nione>  ol  Iliisi  i.  i  'I'l,,,  i, 

..  \  .  I  |.  j  brou?hl  about  al  I  he  expense  ol  ;iny  de?ree  lb'  |)iopiil\  ni,i>  In 

eoiinlrv  aw.'iv  to  \ew  X  ork  lor  m\estnn  nl  i  s,  ...  -  .  .1  .  .  . 

■|  ,  , ,  1  I,,  i...  I  ,,,,,,  ,,  ,1  I  of  seciiril  \  is  aiii|)l  V  show  n  by  I  he  slatemeni  rather  [iremal  lire  to  1 

but  I  Ill'll  nolioilv  bail  su??esleil  I  '  •  ,  ..  . 


,  in  ea  II  loa  IIS ;  but  I  II . , . . .  ,  ,  ,  ,  , ,  ,  ,  .  ,  ,  , 

-’I'  Pn'.lie  l,„  ,,  p,,„i,„.i,|  (loverniilelll,  j"'  "•  '•I'nnmer.  vli'e-presideiil .  that 

••••nipanies  ,  |ial  of  which  he  was  1  hen  a  liieliiber.  ""  "n-'''Kn?es  of  .s|7.000.000  I  here  is  oiil.x 

■''  C-onld  have  anvthin?  to  do  will,  banks  or  the  ?real 

’•  regulation  1  hereof,  and  I  here  was  a  l.iberal  | >  n-w  111  vest  meiil  s 

j  Coven, IMP  111  in  power  at  Ottawa.  |  b^'lds ; 

ed  t  bat  behind  I  ills  seeiirilx  lioldiii?s  are  lar?er,  but  have 

rowiii?  feeliii?  '  Till,  Toiioxro  X 1  w  s  is  eondiiei  in?  an  |  not  inereased  iiiiieh  diiriii?  the  yi'ar.  'I'ln 

are  about  as  admirabix  sane  and  w  ell-eoiisiden  d  ea  m- j  expense  ra  I  in  i- low ;  out  of  a  I  ot  al  ineonie  of 

pii  bl  ie  a  11 1  hor- j  pai?u  a?ain.sl  the  exlreinisl  proposals  for  j  S;7,d!M'),7.-|!l.  oiil.x  s  | ,  |li'2.X'l)ll  xvas  paid  lor 

I  ransporlat  ion  '  I  be  ameininieiil  of  the  Bank  .\e,.  whieh  any  other  (iiirposi  than  the  selllemeiil  of 

I  er  I  ra  iisiiorl  a-  I  xvoiild  carry  more  xxei?iil  if  the  News  had  |  policy-bolder.s'  eiaiiiis. 
ly  eomin  litixe  not  been  ipiile  so  uiieoinproinisin?  of  late  | 

opoix  elemeiil  in  it  s  dex  ol  ion  t  o  t  he  Cox  1  rii  iiieiit  bx  which  j  SiaoM,  wi:i:k  01  Fi:  luir  x  it  v  oxer,  and 

I;  but  the  de-  |  Ijc  While  bill  is  inlrodiieed.  I  I  he  railwtix  bill  for  cost  of  siioxv  reniox:il  is 


riiarx'  It).  Bill!.  "Dios  \o.s  Cnie"  is  the  iiiollo  oxer  I  be  1 

eiilrx  to  .'I  XX ell-k noxvn  Mexiciiii  iiiiiie.  Bein? 
'll','  the  .s;ili'  of  the  I  raiislal  ed .  il  si?nilies  "Cod  Ciiide  I’s." 
d  niine  for  luilf  :i  Whilst  there  is  n  loueli  of  [lallios  in  this 
Fn?lish  ea|)il;ili.s|s.  an  prayerful  le?end.  it  is  most  eininenl  ly 
ry  of  hi?h  ?rade  ore  is  apimsiie.  In  t  his  eoiinecl  ion  the  ('anadian  ' 
20(1  fool  lexel,  Il  is  Minin?  .loiirnal  adds:  ".\  [iproprial  e  lO| 
'',n?lish  luck  or  Canadian  many  a  mine  would  be  the  renderiii?  'Cod 
III  Ip  I  s.-  " 

I’.mxrsi:  Mr.  Cart  wri?ht  made  1  he  slate-  111:1  i;ixi,  at  (his  ollii-e  a  ?real  many  | 

mini  that  the  Pearl  l.ake  (iold  Mines  eminiries  re?:irdin?  wild  eat  proinot  ion's  I 
ni.'in:i?enieiil  had  .siii'eeeded  in  piekin?  up  adxerlised  in  ihe  daily  press.  The  nnl'or- 
a  bi?  xein  at  the  lunate  part  of  the 

A  MINE  THAT  (iOO  fool  level,  (he  BEFORE  AND  biisiiiess  is  (hat  most  ■ 

.M.VY  HE  It.ANK  Toro  n  to  World  -'F'l'EH  T.AKINC  of  t  he  empiiries  eonie 

jumps  to  the  eon-  -''''I''''  I>ill''diase 

■liision  lluil  "Pi'iirl  bake  is  now  a  mine  of  "|■|ll'■  slol■kamlxvhenlhebefooledinxeslo|• 

has  eonie  1 1)  .'i  realiz:i  I  ion  I  li.-i I  all  is  mil  ?old 
av  be  all  rii'lil  bin  il  ?lillers.  If  these  inxestors  would 
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DOMINION  TRUS': 

COVANV,  UnilED  ! 


ill  ri?lil.  bill  il 


‘rox  im-ial  ( lux  ern iiienl , 


•.•i|)it.'ili/aliou  III  eoiiipa hies  '  .|s  1  hat  of  which  he  xvtis  1  hen  a  iiieiiiber, 

i-piiblie  funetio'us.  Alost  of  ha  vi '  „  ii.v  I  h  i  ,1  ?  1 1 .  do  will,  banks  or  the 

Il  the  Iv.  A  (I.  measure  wtis  j,,,,  i  hereof,  ami  there  xvas  a  l.iber.d 

ere  and  inspired  by  partisan  i  in  poxver  at  dllawa. 


eM?a?ed  ill  l|ll:isi-puli|ie  fllllel  io'us.  Alost  of 
the  diseussioii  on  the  R.  A  (I.  measure  xvtis 
obxiolisl.v  iiisiiieere  tind  inspired  b.x  ptirtistiii 
rancor,  but  il  must  be  admit  ted  that  behind 
it  there  la.v  ex  idem-e  of  a  ?ri,wiii?  feeliii? 
that  na\i?:i(ion  eonipaiiies  tire  tiboiii  tis 
In  Ill'll  in  111  1 1 1  of  re?ultit  ion  bx'  public  a  in  hor- 
it.v  :is  an.x'  oilier  kind  of  t  rtiiisporlat  ion 
s.v.sfein.  A  few  .vears  a?i,  xxtiler  1  ra iisiiorl ti- 
lion  xvtis  ri  ?ar(led  tis  a  purely  eoini,el  il  ix  e 
business  into  xvliieh  no  moiiopidx  elemeiil 
could  iiossiblv  be  introduced;  but  the  de- 
veloiiment  of  (erminal  i)r?ani/.at ions  iimler 
the  control  of  iioxvirfill  eorimratioiis  htis 
now  madi'  of  ;i  Id?  shippin?  system  alniosi 
its  mileli  of  ti  nionopoly  :is  a  rtiilxvay.  It 
does  not  mat  ter  hoxx  free  die  Creat  J.akes 
or  the  etiiiids  nia.x'  be  to  exer.x"  keel  thill 


Il  is  (|ni(e  possible  llitil  (lie 


1 1  M  It.  W.  F.  M  xi  i.i  xx's  pi'opostil  It) 
sell  Rielielieii  sliiek  at  tnietion  and  Ir,  offer 


liiine  of  "I'ib'  before  biixili?  the  slock  lliere  would 
be  some  hope  of  ?elliii?'  at  leasi  all  illile- 
peiidetil ,  if  m,l  a  II  ex  perl ,  Dpi  II  ion  on  Ihe  pro- 
,jeel.  I  do  not  look  fortiii.x'  eessalion  in  the 
iimoinils  of  .s;ixin?s  taken  b.v  the  "W'alliii?- 
ford  "  ?ini?.  iiidess  the  ?ox  ern  mint  will  ilo 


unsold  shtiri' 


ihiin  Ihe  market  soimt  hin?  t  o  rest  riel  I  heir  oiiera  I  ions 


xtilne  is  earried  out.  w  hat  will  be  Riehelien's 
market  price  limit  r  the  eii-eu nisiti tiees'.’ 
\o  prize  will  be  ?ixi'n  for  I  In  eorreel  titisw,  f. 


dail.x-  pri 
1  hex'.’ 


oiibl  liel|)  a  ?real  ib 


itni  dll'  selllemeni 


HESEHVE  OH  CAIMTAI,.* 

In  x  iexv  of  the  a?iltilioii  lhal  is  beiii?  | 
expressed  bx'  some  leadiii?  Coiiserx  ti  1  i x c  j 
nexvs|,apers  for  die  iiierease  of  bank  eapital  ; 
at  the  exiiellse  of  reserx  e,  ami  the  admitted 


SuroNi,  w  i:i:k  m  !■  i: ii tt r  x it v  oxer,  ami 
Ihe  railwa.x  bill  for  eosl  of  siioxv  reiiioxii 
still  nil. 


])li,xvs  their  siirfaee,  if  (he  iilaees  xx  here  ||(.(.(1  of  inereased  eapital  from  some  sonrei 
ear?o  etin  alone  be  taken  on  ttnd  off  to  atl-  :  ,,[•  oiliei'  to  meet  (he  demands  of  the  not* 


W.  F.  -M  \i  i,i:x\  wtinis  to  dispose  of  Ihe 
Cernian  nienaee  by  ?ixiii?  Cerniaii.v  ;i  slice 
of  Bersiji.  In  fact  no  stieriliee  is  too  ?reiil 
for  someliod.v  else  to  make  in  (he  interests 
of  |>eiice. 


Ir  IS  N'or  AI.WAV.s  the  llllexpeeled 
hiippens,  proxerbs  iind  old  saws  lo 
eoiiti'iir.x  mil  xx  idisiandin?.  .\s  witness 
reiiewt  d  aelix  it 
I.S  I'r  MININIi  OK  the  iiexxsptiper 
.STOCK  •lOHHINIi?  respomleiil s  in 
I’oreiipine  dis 


■  I  hi  eorreel  a iisw I  r.  I  n  xx  i:  iii.ux  .xski.d  bx'  sexeral  readers 
to  pill  (hem  in  loiieli  will,  ea|iital  for  the 
dexi'lopini  nt  of  llieir  business  ,n'  (i,  prox  iile 
le  II ilexpeet ed  dial  illil  iai  funds  for  new 

old  s,.i\\'s  III  ihe  DO  ^  Ol  W.VNT  lirojeets.  I  iifor- 

1?.  As  witness  (he  .MOHE  I'AIMTAI,?  tiinalely  niosi  of 
reiiewtd  aelix  ity  ol  my  eorrespoiideni ' 

the  Iiexxsptiper  eor-  ?et  under  I  he  a  mount  s  one  etin  secure  rat  her 
respomleiil  s  ill  the  (  hail  ox  er.  whieh  may  ;i  iipetir  st  ra  ii?e.  Cue 
I’oreiipiiie  disiriet  ?eiillemaii  in  an  Ciiiario  (oxvii  xvaiils  s|(l(l,- 
s  exeelleiit  show  in?.  (KMI  for  a  xerv  (  xeelleiit  imlustriiil  enter- 
are  etirryill?  oiiee  prise,  but  •'<  I  (It  1.(100  is  loo  smtill  lo  interest 


van(a?e  tire  lield  in  ])rixtite  htinds. 


r  other  lo  meet  I  he  ilem.'imis  ol  the  note.  Tut;  W’ix\ii>i;it  pti|)ers  whieh  xvere  most 
ireiilalion.  it  is  interest  in?  to  speeii.ltite  ;  .,,.,1,,,,)  j„  ihe  rtiilxvti.v-btiilin?  etiinptii?n  tire 


is  tin  idea  fondly  cherished  in  wliat  would  be  I  lie  result  if  one  of  1  he  banks  i  mi|,|  .,,1,1  towiirds  (he  banks. 


Barlitunent  timi  elsexvhere  in  (his  eonniry, 
diaf  die  (u-oper  wt\y  to  re?ulnle  a  (mblii 


po.ssessiii?  a  ^100  |)er  eeiit.  reserx  e  fund  |  \v,.l|.  y.iii  know  Wiiiiiipe] 
should  turn  .,0  per  eeiit.  of  it  into  stock.  |  |\\,,  ,,|' j|.; 


w  hieh  followed  llollin?er'sexeellen(  showin?.  000  I'lir  a  xery  i  xeelleiit  indiistritd  eiitei- 
The  Toronto  pii|iers  are  earryin?  onee  prise,  but  •'<100.000  is  loo  small  to  interest 
ti?tiin  reports  of  "  eneoiira?in?  dexelop-  M  out  reti  I  ea  pita  list  s.  .\  mat  ( er  of  S2.-,0.000 
menis",  "iinpemliii?  diseoveries "  and  "re-  to  .'<1,000,000  xvoiild  be  niiieh  easier  pltieed 
iiexvi'd  iietix  ides"  on  I  he  properly  of  praetie-  t  han  one  of  s.’.ti.ooo  or  •■<100.000.  The  n  ti- 
tdly  ex  er.x  iniiiin?  eoiiiptin.x .  ?ood,  bad  and  son  should  be  olixioiis  to  all,  as  it  eosis  just 


IC.  .\iiif>l,l.  M.'I 
I  hrci'tur. 
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imlitVereiil,  whieh  iiwtis  I'liiims  in  the  I’oreii-  as  iiiueh  lo  sell  a  -mall  block  of  seeiirities 
pine  areti.  and  presumtibly  mtiii.v  "  ill  ve.-lors"  as  il  eo-ts  for  a  |tir?i'  one.  ami  the  p,,>sj. 
I  are  a.?iiiii  liiriiiii?  (heir  alti'Mlioii  (0  dll' min-  bilitiesfor  iiitikin?a  broad  inarkel  are  mil 


utilitv  or  ti  moiiopiilx'  ol  aii.v  kind  is  lor  j  Xo  additional  monex  xxoiild  be  rei|uired  i 


Barlitunent  to  litimiier  tiiid  restrict  it  exer.x 
linie  it  xvtiiits  to  rtiisc  additional  funds.  It  is 
rtithera  di  plortilib'  idea,  in  ti  eoiintry  whose 


from  the  shiiri'liolders. 
Iribiition  of  prolils  In 
double  litibilitx  of  the 


nor  would  the  dis- I  Tin;  siiAiii;iio,.i,i:it.‘. 


ill?  miirkel  as  a  de[)osilti,'.\  for  their 


alTei'l  ed  :  but  the  '  vent  ?em'rtd  in  a  iia?ers  from  bein?  dishonesl ,  i  'n?s.,  tis  a  eonse(|  iiem-i 


ehif't'  Tiei'il  is  an  tiiiiple  siipplx'  ot  ndditional  inereased  b.v  .-|0  per  cent,  ami  the  eireii-  i  xvaiils  li 
i'limls  for  himdreds  ol  expaiidiii?  under- ;  );i(j,,||  limit  xvoiild  be  inereasi  d  bv  die -tune  !  i-lexerer 
takings  Irom  om-  oei  tin  lo  amulier.  ;  timoiint.  Would  I  be  iiierea-i  d  prolil  -  from  I  etises. 


ompel  a  ?eiiertil  nituiti?er  who'  eaxil  at  I  lie  ex  ideiiees  ol  tiei  i  x  il.x’.  but  zalioii  of  (heir  b 


SI,  ?ood .  .  I  shall  be  ?ltid  to  hear  from  tiii.x 
,)l  our  friends  xx  ho  eoiil  cm  pin  I  e  u  re-or?tiMi- 


,  be  disholiesf  to  be  tl  ?rea  I 
I  hail  he  had  to  be  in  some  rei 


would  like  Id  know  whether  Ihe  tmtixily  thin?  whieh  xvoiild  prove  tit  I  raet  i  ve  h 


takings  from  om-  oei  tin  lo  tuiodier.  ;  timoiint.  Would  (he  iiierea-i  d  prolil  -  from  I  etises. 

do  not  -upiio.-e  thai  dure  is  any  dan?er  ol  j  (|,,,  cii'ciiljit ion  offset  the  drii|i  in  priei- i 

'm.'l,  at!  impuii'lictd  idea  bein?  earried  into  j  ,|m,  („  i|„.  ,.xirn  liabilil  v'.’  In  other  word-.  ;  ''  ''  "•  observe  that  the  Witness 

]c?islaliou  b.v  a  (A.bim  (  whiel,  inelmles  .Mr.  j  .p,  stoekhold.rs  iirefer  to  have  their  bank's  |  mix  erl  isenient  of  .Mr.  R. 

Borden  and  .Mr.  White,  but  it  would  I"’  a  m-ireiilation  eiirltiiled.  saeriliein?  the  result- 'dierin?  Salvator  Silver  .Min.' 
relief  to  find  some  of  the  less  experieneed  |)rolits.  if  their  double  liability  can  be  i  allmled  iii 

le?isia(ors  behiml  and  in  front  of  diein  j  .,t  the  same  time'.’  It  must  be  i "I’  ''"l- 

realisin?.-!  little  more  elearly  t  he  one  limita-  ;  i,,.,.,,,.  j,,  mi„,|  ,hai  the  iimslion  has  existed  !  "1  tl'c  l•<•'l'"•  nsiiallv 

tion  xvhieh  dds  country  does  need  u|)on  all  !  j„  ,i,js  form  only  two  or  three  yetirs;  lire- i  I'ossible 

i.ssiiesof  stock,  neworold,  prival.'or  luiblie,  :  t  he  ordinary  btink  was  neverl'''“'  ’ ''"'Khed  itself  of  the 

ori?intil  or  sii|,i,lemen(ary.  eonmion  or  i  t„  ..ft-,.,.,  ,.in.u|;uion  reaehin?  to  the!'”’""  representations  made  in 

], referred.  That  limitat  ion  is  t  he  limitation  |  jjmit  of  its  eapiltilizal  ion.  ex  en  xvhen  it  hadi”'.''  “'Iverliscnienl.  ineliidin?  lhal  to  the 
of  at, solute  publicity.  As  soon  as  all  com- j  ^o  enlar?ed  its  business  as  to  possess  '  •'f'"' l><‘  '^>')ek  will  be  traded  in  on 

jianies  in  Canada  are  required  to  nitike  '  loHai-  ,.,.serx('  fund.  "I  .Montreal  and  'roroiito 

knoxvii  die  terms  iiimn  xvliieh  exery  share  j  -  I  and  on  the  Xexv  A  ork  (  nrb.  juid  lluit 

of  dieir  stock  is  transferred  from  the  trea- '  A  riti  iT  comi’any  in  Ontario  lias  ?oiU' ]  xvliicli  describes  the  small  Ijiki'  on  the 
snry  to  die  private  liolder — die  ainoiints  |  into  liquidation  throii?h  spemiin?  ji  I ;t r?e  i  properly  ;is  "ti  xaliiable  imlii'iiiioii  of 
allotteil  for  promotion  serx  ices,  the  ratio  <if  :  <n'n  '»•  money  upon  the  importation  of  1  future  xve;ilth  stored  tliire." 

<'xelian?e  for  other  stocks,  the  nature  of  die  ;  Noriiuuidy  methods  of  fruit  culture  and  j  - - — —  - - 

contracts  entered  into  on  behalf  of  the  i  liaiullin?.  Tlii'  promoters,  needle-s  to  say,  j  .\  m  miu:ii  or  t  oiti,K>i>o\i)i;.\Ts  have 


is  directed  lowtird  rox  in?  the  xtilms  of  e;i  pitalisls.  I'lea- 
iht  dilfereiil  priqierlies  or  merely  lowtird  airetiil.x'  more  \  i-ii 
boo>iin?  Ihe  prii-es  of  the  slock--  i  tl  x'ol  X'ed .  I  ea  n  comfort  a  b|  v  ; 


ilisls.  I*lea-e  w  rite  at  (irsi  ;  XX e  haxi 
I.X'  more  xi-it.ii-s  ;U  this  olliee  liiail  w« 

o  in  fort  a  Illy  tieeom  nioiltu  e. 


MAINLY  ABOUT  FINANCIERS. 


clici- luaiiy  jii  I  |■,■ll-|  ions  lo  iiive-i(,|-<. 

'llie?rowlh  of  this  eouiilry  and  our 
expaiidin?  liomeaiiil  (orei?u  markeis, 
arc  evei  x'  X c.-ir  iuiprox  in?  I  Ik  -  po-ii  ion 
ol  < ',-1  leidiaii  indii-trie-  and  'lii-^ 
.-tre'ii;'|i  i-  I'ellet-led  ill  ?r'-.-Uei-  .-'Ul'- 
t)hl-o<.-iud  tho  pi'o-pei-l  -  of  ciihtuieed 
x'.'duo  for  iiidiviclii'd  sei-urii ie.-. 

I,i-I  of  l',oncis  of  -uec-e--fid  com- 
p:i  nios  ma  ilec  I  o;i  I'oiine-i , 


HY  ONE  WHO  KNOWS  TIIE.M. 


J.  A. 


1).  W.  Cam  I  iii'M.  has  :i  nexv  slor.x  eiitillod 
■■'rile  Woodi-i)i-k  and  the-  I  labitani .  "  1 1  is 

1  he  besi  of  I  he  season  and  ti  bi?  seller. 


.\.  E.  Roiiriir  luis  l.-ikeii  die  presidem-x’ 


I  the  Exeluui?es  of  .Montreal  and  'Poronto  I  of  l  he  lltilifax  Eleelrie  'I'ramxva.x  ( 'ompaii.x . 
I  and  on  the  Xexv  A’ork  Curb.  "  juid  lluit  despite  Ihe  I:h-(  lhal  there  al-o  is  a  Herald 
...i,:*.i.  ,1 _ ;i.....  u...  . . II  I..I. . :  Ill  that  eily. 


Mit.  Ili:\i,x  ^  . S XI rrii  xvho  i-  men  1  ionetl  i II 
"The  .lob  Bureau"  on  p:i?e  1,  i.-  one  of  dm 
iiiosi  iullueiili:il  men  in  .Moos,- .|;i w,  .-,,1,1  j,  a 
director  ol  die  iitiiik  of  Sa,-|..aiehewtui.  in.-xx' 
ill  proi-ess  of  I'oriiiiil ion. 


e.\c-liiui?e  for  other  stocks,  the  nature  of  (lie  ;  Xormtuid.v  metlioils  ol  Iriiit 
contracts  outcred  into  on  behalf  of  the  ;  liaiullin?.  'Pile  promoters,  net 
company  before  its  ineor|)orat ion- — so  soon  ;  xvere  En?lishmen  in  l‘.ii?laiid. 


tiston- '  xvritleii  lo  us  t-laimin?  that  die  m  xv  B.-uik 


'Pnos.  Tituxiioi.Mi:  is  |)aekin?  his  ?rip  xvell's  Ion?  r-oi 
prc‘|iaral or.v  lo  tal;in?  that  Ion?,  timl  we  dolfdi  ami  l.oi 
liope,  pletisant  .jonnie.v  loxvard-  the  eouni  rx'  one  of  t  he  best 
xx  he'-e  K?ypliaii  (-i?areltes  tire  supposed  lo  real  "Street." 
eonie  from  bill  don't .  , ,  ■  , 


■raid  I  l.oi  IS  ,S.  ( 'oi.xvki.i,  <-ontiiiiies  as  resident 
I, art  Her  of  I  he  firm  of  .1,  iiks.  dxv.x  niie  A  ( 'o., 
sm-i-e.-sors  lo  l,(Uinsber.v  A  Co!  .Mr.  Col- 
?rip  xvell's  Ion?  r-ontieet ion  w  ith  E.  tiiid  ( '.  Rtiii- 
we  dol|di  and  l.oimsbery  A  Co,  has  imide  him 
ilrx'  one  ol  t  he  best  known  brokers  on  the  .Monl- 


Avill  it.  become  tin  etisy  matter  to  imjmsc  i  isliin?  how  casv  it  is  to 
whatever  control  or  rc?nlalion  nuiy  be  i  pcciilitiritics  of  the  Cti 
iiocdcil  in  du'  luililic  interest,  and  so  soon  !  wlien  .Voii  tire  in  En?landl 
will  it  etase  to  matter  very  ?reatl,v  xvlitil  is  |  ^  ‘  „T  , 

II1C  nominal  value  of  the  stock  certificates  j  *  •*•!'*••***  • 

issued.  Over-eapilalization  and  mer?ers  Thi'  shiinT,  in  mniii,-ipa 


isiiin?  how  easy  it  is  to  l'or?cl  the  little  .\c(  will  in  clfcct  prohibit  the  ii-i-  of  die 
peculiarities  of  the  Ctmtitlitiii  cliiiialt — }  xvord  ■■|)!Uikcr"or"priv:tli'biuikcr"iii;uiy 
xvhen  .Von  arc  in  En?land  I  !  Ian?ii:i?c,  incindin?  En?lish  and  Erench. 

I 'Phc.v  tire,  wc  rc?rc(  to  sltite,  xvron?.  'Ph,' 


DIS'I'KICr  .SAVINTiS  HANK 


jssued.  Ovcr-capilalization  and  im'r?crs  Thi'  sinmi,  in  mniiit-ipals,  like  any  otlu-r 
arc  thin?s  xvliieh  can  hardly  be  prevented  in  jn  xviml,  has  blown  ?ood  to  at  least  one  t-lass 


text  of  the  bill  is  tu  rfed l.v  ,-le;ir,  tind  from 
the  milliner  in  which  it  is  drawn  n|)  it  is 
evident  lluit  siieeial  etire  xvas  taken  to  see 


- ...  ^  1).  I.oiixi;  .Metiuiiiox  has  sold  his  house 

( '01,.  Ek.xx  k  M  i;i,iiii;\  iiui.v  Iind  some  eon-  <  biltirio  Ax  eiiiie  lor  •■<  I  ;!7..-)()(l  to  .M  r. 

soltit  iou  I  if  hi- needs  it  )  ill  I  he  fiU-t  I  hat  ( >si-iir  '  i',' l■'■membered 

1  lii 111 im  rst ein  hist  .SS,-,( ),()(!( I  in  (Irtiiiil  (Iperti  b‘'l  'B'-  .'Idiibbon  reeeiitlx’  piirelitiseil  die 
xeiitlire.  Ofeoiirse  I  l:i  111  merst  ein  went  itilo  hoii-e  owned  bx'  Mrs.  C.  .\j.  ||;iy,s  on  dm 
die  ?a me  for  w  hill  was  in  it  and  not  for  art  s  :  j'”'  i'bpul  .<'.l(l(l,(l()().  In  |,-i-l 

sake  xveek  s  Siitiirdii.v  Mii-ror  sevi  i-id  sirikin? 

,  l>holo?riiplisof  .Mr.  .M,-(iibboirs  home  were 
l)r\,  \\  .Stkxx  xirr.  late  ?eneriil  re(,rodm-ed  to  ?ood  effi  <-t 


i.iMi  ii:i> 

Kill  S(.  .liiiiic.s  Slre«-t,  Moiili-Ciil 
Royal  Hank  Huiltlin?  .  'Poroiilo 


I 


Hydro-Electric 

Corporation 


diis  eountrx',  but  limy  can  be  so  mi(i?iited  ;  i,f  instil  ill  ion.  of  xvhii-li  the  Cit.x'  A  Di-irii-(  I  ''  should  not  interfere  with  the  use 

by  full  luiblit-it.v  dial  they  xvill  eciise  lo  be  il  iSii\iii?s  Bank  is  a  c-oiispic-iioiis  exii  m  pie.  I  widel.x  eiisloniiiry,  of  the  words  in 

jneiiace.  Aleanxx  Idle  the  iirac-tiee  of  xvorry-  |  q’h,.  imniial  staleimni  of  lluit  ad  iiiirii  ble  1 'in*'<t  i'"'  Eii?lish  or  Ereiieh.  'Phey  iire 
in?  and  baitin?  imlividiial  eoni|)anies  ex-ery  I  and  most  i-onserviil  i  ve  Montrciil  iiisi  it  nt  ion  I  !'<•  "•  w'ords  which  iire  iiro- 

limc  f  hc.v  come  to  Barliament  for  le?isliilion  !  xviis  tiresented  this  xveek,  iind  shows  ii  \  i-i-v  !  '*<  •**  diemselxcs  iind  its  to  'iui.v 

dial  involves  m,  nexv  fram-ldse  ri?lits  or  '  hea  w  iiu-rease  in  1  he  holdiii?s  of  t  he  miiiii-  "'”''1  '''B**"''  '''I"’' -''I''"'  thereto 

j,rivile?cs  whatever  is  a  xvaste  of  the  time  of  j  cipal  eliiss  of  sei-iirily.  XX  liii-li  mii-i  hiive  been  ! •'')rei?ii  lan?na?e,"  but  iiii  entirely 

I'arliametil  iind  a  detriment  to  the  best  !  acquired  iit  xt-ry  iidx  iintii?eoiis  prices  and  clause  is  nuide  for  I  hem  whii-li  prohibits 

finuiicial  interests  of  Cuiuida.  '  |  will  ?ivc-  ii  yield  for  maiiv  yciir.s*  to  me  ]  "I'l.v  “words  in  ii  l'orei?n  liin?iui?e  of  import 

~  I  xiist  ly  ill  excess  of  I  lint  xvhii-h  t  he  biink  has  ]  *'‘l'*>''<*lciif  to  the  xvoril  banker  or’iirixiile 

I\Ti-,iti:sT  o,\-  Tin;  Alanitobii  pul, lie  del,l  i,,.,.,,  n-eeix  in?  in  dm  last  decade  or  ( wo,  |f  :  biinker. "  An  Killian  money-leiider  may 

is  noxv  .871-1,0(1(1  a  year,  whieh  sum  is  about  :  had  been  any  iiis-d  for  the  biink  to  !  llicreforc  eall  himself  a  banker  in  l•:n?lisll 

equal  lo  the  entire  revenue  of  die  Brovinee  |j,,|,i,|ai,.  part  of  its  lar?e  nninii-ipul  hold-  |  perfect  freedom,  but  may  not  iranslnie 

1.)  years  a?o.  I  he  laet  lluit  there  is  exei.x  iajjjs  diirin?  Ihe  vciir  there  would  of  eoiirse  I  lerni  into  Italian  in  his  si?ii  or  his 

probability  of  its  ?rowin?  in  the  same  ratio  '  1,.^^,^,  ,.m-respondin?  loss,  but  siieh  it  I  -<KBionery.  It  is  odd.  lo  say  the  least. 

for  the  m-xt  J.-,  years  ?ives  some  idea  "f  (hhik-abie;  its  busi- j  - 

die  extent  to  whieh  xve  are  dependent  iiimii  ,  absolutely  stable,  iind  its'  Tin:  Doxn  mon  or  C.x  \  xi,  x  was  I  he  loser 

dic  European  eapilalist.  !  ,.,1-h  i-esei-x are  so  si  i-omr  ili.-,i  it  ill  II  rceeiit  imiiortaiil  law-snil  whit-li  was 


iiuiiui,?i  r  of  the  Sox  er,-i?n  Biink  of  Ciiiiiida. 
xisiled  friends  in  llamilloii.  Oiitiirio.  hisl 

I  ...  month.  lie  is  understood  lo  be  noxv  re-i-  •  , . .... 

Sii\iii?s  |{inik  is  a  i-oiispii-iioiis  exii  m  pie.  j  ’’loxv  wulel.x  eiisloniiiry,  ol  the  words  in  ,|,.nl  in  Xexv  ^'ork.  .Mr.  Stewart  is  lookiii?  \\  idker-E.x  si 

The  annual  stiilemeni  of  dial  ad iiiirii ble  , '|iic<t i"'i  in  Eii?lish  or  Ereiieh.  'Phey  are  well.  Iled?ed  tim.-i 

and  most  i-onserviil  i  ve  Montriiil  iiisl  it  nt  ion  I  not  iidded  to  the  list  ol  xvords  which  iire  pro-  '  p.  [|.  Ci.Kiiin  1:  made  ii  decided  hit  xvhen  *  M'an'i-lies'ter ' 

xvas  in-esented  this  xveek,  and  shows  a  verx  !  i''*''**'**  '‘s  to  theniseix-es  and  as  to  •iiny  Im  spoke  before  I  he  Ciinadiiiii  Club  of  .Mont-  i,,?  .Motnreii 

heavy  iiierease  in  ihe  holdiii?s  of  the  miiiii-  '  inil""''  cqnixaleiil  llmrelo  i  I'vnl  ""  ’ '  •  ■  it<  I'clal  ion  to  the  -y,';. 

eipal  class  of  sei-iirilv  xx  hi<-h  m  ii-i  hii  ve  been  ! •'"'cift"  laii?na?e,"  but  iiii  eniinix  *  <>"'"."'i'ce  o  .Monireiil.  1 1  is  iitldress  wa.--  ,|,-a  mat  i<- art 

I  I  UINN  IH  M  I  III  U  \  ,  U  nil  II  IIIUM  11,1  \  I  (UIIIi  .  ^  fllOSt  1 11 1  *  •?**  S 1  1  Hj;  Jl  IH !  H  M  .riu.il  t  Lino 

jicfjuir*’*!  :il  \  (  ry  ;ul\ [H-ii-i'.s  and  i  *''*'***  "  lul s  !(,(*  ion  icL^ardinj*’  I  he  prospccKs  nl'  '  ^ 


I  will  j;iv<‘  a  .vicld  for  inanv  yi'ars  to  roni*'  !  \v*»r(ls  in  a  lorcij^n  ianf^iijii^i’  ot  iinpori  the  lliid.son  ILln'  pns.siliilit  it 

i  \’a'<tl\’  in  of  llial  whi*'h  iIh*  luink  '  *‘*|Ui\ a!*‘nf  lo  th(*  woi’il  banki'i*  or  fn’ivalo  fit  *i  i  < 

I  \aMi\  111  I  .\i  t  NN  Ml  I  iKM  wiiHii  IIM  M.iiiK  tj.is,  *  .  '  (riK  WLioKLV  i.LTTLUs  on  llu*  innrkol 

,  hocn  !'*'M('i\ injif  in  iIm*  last  or  two.  If:  An  Italian  nioncy-lciKlcr  nuiy  sitiiati<»n  sf'nl  out  h\'  L.  (J.  Hi'anition  tV  ('o. 

tln  rc*  hiol  Iw  i'ii  any  ikm-iI  To?*  iIu-  l>ank  i (>  ;  ^ iiLrcToro  call  liitusi'll  a  hanker  in  I'hi^lisli  |  in  t  In*  Fn  neli  loiif^ue  are  I  he  most  L^*>r;i<'oiis- 

ii(iiii(iat**  part  of  its  lar^e  munieipal  hold- h«‘rreet  rr<‘edonu  hut  may  not  irnnslate  ly  Iil*  i;ary^  prodnet  emanating"  Inim  Si. 

i  in?s  tliirin?  the  year  there  xvoiild  of  eoiir.se  I  < ''-It  lerm  iiilo  Italiiin  in  his  si?ii  or  'ii<  !  lmX7'''is '^1' its  tVii'llesi  I  h,\-''V,-.T,l'' like  a 

j  have  been  a  eorrespondin?  loss,  but  such  a  • -<' at  lonerx  .  It  is  odd.  lo  sa.x  llmleiisl.  i-haiilerof  Flaubert  or  De  .Man  passiiiil . 

'  eoiit iii?eiiey  is  iiardiv  t  liiiikiible;  its  bimi-  ,,  ,,, 

■  iiess  is  noxv  so  absoliitelv  stable  iind  ii-i  Tin:  Doxii mon  or  C.x \  xi,  x  was  I  he  loser  '■'."'"  -o'  ''  ''•'■'I  '*  «'"'-< 'I'ter  a 

1"  ■  '  "  .losoiiiDi.x  M.iou.  .1,10  ns  ,  ,  I  -.1-1  thiii?he?o('sallei-ithiird.nomii1t<rxvhedier 

I  cash  reserx  ,'s  are  so  stroll?,  that  il  ai-qnires  'J'  ''event  important  laxx-siiil  whit-li  was  ■  j,  j,.;  .,  |);,,ik  or  a  pre- Ra  phat’lile  |uiiiiliii?. 

j  mnnii-i  pal  bonds  xx  il  h  no  prosjieel  c‘X(-e[)t  Ii  na  I  ly  decided  in  the  .1  iidii-ia  I  (  om  mit  I  ee  of  j  '{'he  Ad  x  isor.x'  Com  mission  on  .VrI .  of  w  hit-li 


dial  term  into  Italiiin  in  his  si?ii  or  his  1  E'en  "  I'cn  the 

,  I,  -  1  I  .  I  ,  '  niiirkel  is  at  its  iliillesi  lliev  read  like  ii 

slalionery.  It^s  odd.  lo  say  the  least.  eluiiiler  of  Flaubert  or  De  .Maupassant. 

Tin:  Dominion  or  Caxai.x  xvas  the  loser  .  'V''"  ff'cs  after  a 

,  .  ,  .  t  hinjr  he  LnH‘s  at  l**r  It  liard.no  matt*  r  wlut  h(*r 

111  a  reeent  important  laxx-suil  which  xvas  :  |,  ,,.,nk  or  a  pre-Riiphaclile  |uiiiiliii?. 


JN  1‘AKLIA.MEN'r.  j  "  . "  """  "  ’ 

I  that  id  (‘aiTMiij^  them  tn  malunlv.  i  he 
As  we  predicted  in  December,  (he  naxal  |  j,, 

debate  ,n  parliament,  rediieed  as  It  I>as  been  !  j,  gratifvin?.  but  riehiv  deserved. 

K,  a  eomiiarison  of  the  relative  attrae, tions  ^  , .uteri, rise  with  whieh  this  bank  pli.ees 


the  Mouse  of  Lords.  Beeaiise  dial  C 


•ii?ii?ed  .just  now  in  a 


of  the  Borden  policy  and  the  latest  Liberal 
jiolicy  of  "txvo  llcct-iinils,’’  has  completely 
failed  to  enlist  the  piildic  attention.  'Pln-ro 
is  infinitely  more  exeitemeiit  at  the  present 
iriometit  over  the  reiiexval  of  (he  bank 


mit  lee  ?iive  an  iliti-rpretalioii  lo  the  word  'errijie  stril??le  xvilli  the  Ro.val  (  aiuidiiin  ,,j- 
1  -  I  .  .Veademv  lor  Ihe  eonirol  ol  the  Xiitioiial 

impli-meni  whieli  xvas  nol  iieeeptal.le  ,  ,  j^.Herxvof  C'ana.Ia;  ami  the  bet  I  in?  is  very  : 
die  Caiiadiiin  (lovernmeni  and  whieh  ,-osi  mm-li  ii?tiinst  the  A<-tidemx. 


iriomeni  ov.  r  the  renewal  of  die  hank  |  j, 

eluirlers  duin  there  IS  over  the  question  „p,, nations  of  the  ?et-rieli-q.iiek  artist) 


wliotlier  Canadii  should  "man  and  maintain 
diem,’’  as  the  'Poronlo  Star  puts  it;  and  the 


rise  with  xvhieh  tliis  bank  idaees  !  ""'  Canadian  (lovernmeni  and  whieh  ,-osi 
its  sax  in?s  fa<-ilities  xvithin  the  reii,-h  of  j people  ol  (  anada  several  million  iloilars. 
ex’cry  ,-l:iss  in  the  eommnnity  is  one  of  the  ^Btiixva  (  itizen,  die  Poroiito  WorhI.  1  he 
best  inllneni-es  for  thrift  in  Montreal.  Il  is  E'-ee  Bress  and  a  score  of  other 

?ratifyin?  .also  lo  Iind  that  its  deposit  .joni'iials  are  denuitidin?  dial  this  eouiitry 
,'  nol  been  impaired  by  ( he  ! "  il  li<I''axvn  from  I  he  .jnrisdi,-t  ion  of  ny 
of  die  ?et-rieli-(iiiiek  -D-t is! s  Ili>die 


"Dxx  i:  "W  xi.Kirit.  x  iee-pre.-ideti  1  of  the 
.Sp.-irroxv  .\  musemeni  Co.  tmd  head  of  die 
W  alker-E.x  she  (  o..  is  beeomin?  .-i  fiill- 
lled?ed  dmtitrieid  m!i?iuue.  Il  Is  iiiider- 
(  stood  (lull  the  ( ';iiuidi;iii  tour  of  the  faiiiou- 
Miini-hester  I’l.-ivers.  w  ho  ,-ire  now  deli?hl- 
iii?  .Montrealers,  is  "owned  tind  offered  ’  bx 
.Mr.  Walker.  It  is  :i  splendid  thin?  for 
dranuilii-  art  in  this  eoiiutrx.  ami  should  be 
:i  ?ood  I  hill?  for  the  promoter. 

E.  .M  ack  XX'  Eim  xu.  .Sir  (leor?!'  Breseoti. 
lion.  R.  Sellowcs.  D.  I>.  Bosaii,|ue(,(i.  I). 
Chapmaii,  .1.  .S:ir?eiil.  Sir  .\rdiur  (iiblis  ami 
•ItunesMitelmll,  Eii?lis|)  btiukers  who  haxc 
.  been  inspeel ill?  Amerietin  public  iiiiliiv  : 
properties,  sailed  for  En?l:\ml  on  the  Maun-  1 
ttinia.  1  hese  (iiiam-iers  ;ii-e  em|e;ixorin?  to  ' 
broajlen  Ihe  Eii?lish  market  for  .\  inerieii  11  ! 
pilbhe  utility  .s,.,-urilies  ('anada  ex  idem  I  v 
bein?  loo  iusi?iiilieanl  for  I  heir  elforls.  ’  | 

(i.  'I'.  Soxiuits.  xvlio  xvtis  president  of  Ihe 
I  or, into  Boiird  of  'I'raile  :i  .x'etir  a?o.  is  1 
i-onsidered  to  be  one  of  the  siron?  ii,en  of 
t  lie  yo,in?,'r  set  it, 'roronlo.  1  le  is  j, resident  ■ 
of  the  Sierliii?  Bank,  president  Ctiiuid;, 
(irtiin  E.\(-lum?e  Compan.x'.  Limifetl  and 
president  of  the  Crown  Life  1  nsiirtinee  ' 
Company.  'Phe  Crown  Life  has  sh.ow  n 


A  specialty. 

offerer  ’  by 
d  thin?  for 

. . . . .  NESBITT,  THOMSON 

rtS' iii  &  COMPANY,  Limited 

Idie '"iit*ilil.v  :  Rank  of  Odaxva  Hiiilflin:^ 

the  .Manre-  1  MONTREAL 

letivorm?  to  j  M.  3SI7.  ^ 

I'll'orls.  I 

™ ;  j];! Debentures  $100,000 

is], resident  ■  ‘  iNTi'BJKsr  «u-' 

nt  Cantidt,  l•AVAltI.l•;  ii  a  i.  l••.v  i:  a  it  i  v. 

imitetl  and  ^  'I'he  Cit  x' of  .SI .  1 1  .x  aeint  hi- r,  if  nest  s  t  enders 
I nsiirinuM’  Tor  llu*  tlclK'nluri'  tor  i  lie  sum  of 

lias  sliow  u  slUO.UdO,  lioariuj^  iiiii  rcsi  al  |)a\al»li‘ 


'I'lii:  HwKiNiJ  AM)  (’oMMKHLK  ( '(» M-  '  ! ^ u  1  •  I  Ih‘ ussi  1  s  luiy i ‘  ,  lia IMcarly .  1st  Ma\  and  l>t  Xo\cml»or 
-MriTKi:  Avill  .siu>rtlv  Ik*  iiuuK  rscd  in  <*i>n-  1  .-->4  in  I  .K»l  to  S 1 (i  I'^ach  dolM  iit  un*  is  for  n  1  .iKKk  I'iu*  ilclum 

sidei-alion  of  Ihe  Bank  Act.  and  Mr.  Herbert  :  nisnninee  m  .  ar,'  payable  in  K,  xcars  from  du-  C 

Ames,  who  is  chairman  of  that  eommitlee.  ;  to  Sl(),(n.,.S71».  .May.  I!»i;{. 

will  haxe  his  lime  xery  full  indeed.  Il  is  -  -  -  n. . i . ,,  , 

foriuntite  thtit  the  chairmanship  is  in  such 


E.  IIow.xiU)  W'li.so.v.  a  ri'spoeted 


exeellent  hiimls 


Ames  is  a  business  -<crib('r  of  'Piii:  Ei.\.x\f  i.xi.  'Pi 


'Penders  will  be  received  at  the  olliee  of 
1  he  ( 'it  X'  (  lerk  ol  t  In  ( 'it  x o!  .St .  I  I  x  ai-iiil  he  im- 


who  have  ])0ssessed  themselves  of  so  mneli  j  P'’cro?ativc  ol  the  loser  to  abuse  the  t-oiu-i  ,  imui  wlio  knoxvs  more  about  polities  (luin  told  one  of  our  canvassers  that  he  xvoiild 


ret-eiillx  Mil  the  l.'ith  Al:ir<-h.  B.lLl.  ;i(  I  .I'eb 


of  the  loose  xvcalth  of  Montretilers;  the 


l.ack-beneli  naval  oratory  now  ?oin?  on  at  ,  .icpositin?  in  a  bank  smd.  as  this 


that  ?ives  Ihe  decision;  but  some  lliieiil- 
ixenned  .journalists  seem  lo  f’or?et  ih.-it  (In 


(dttawa  is  devoid  of  the  sli?htest  trace  of  |  ,.,l„calion  a?ainsl  the  wiles  of  j  I"*'"'  <ET.B.  ?uaranl,  ,' 

?eniiinc  fci'lin?.  Phe  idea  lluit  an  election  |  Wallin?l’ords.  j  ""I  "'"B  the  Barliament  of  C.-inail 

could  bo  precipitated  over  the  navy  issue  '  — -  j  (ended  (he  xvonl  "implement  "  to  me.-n 

W'ifli  any  advanla?e  to  die  Liberals  al  the  |  Silt  Ivdml  ni,  W’.xi.KDit  in  his  annual  liank  |  xvhat  il  ai-tiuilly  does  mean,  ami  t  h.-t 
pre-sent  .iunetnre  is  too  preposterous  for  ,  address  remarked  that  there  was  a  decline  |  Canada  to  undertake  to  interpret  her 


most  politicians,  and  a  politician  who  knows  snlx.seribe  to  tin's  papi  r  for  UK)  vears 
more  about  business  than  mo.st  business  .^ItlO.Ot,,,  |ih,,|  ,„i,.  -  ,1.' 


j  xvas  not  xvluit  the  Barliament  of  C.-iii.-ola  in- 
I  (ended  (he  xvortl  "implement”  to  me.-iu  but 


perliaps  an  edtiealion  a?ains(  the  wiles  of  j  I"""'  '«ue  111  I  he  (,.  I  .1  .  KUiirtinlec  ctise  .  '  .  —  .  .  i  should  doit  tinvhoxv. 

e  Walliivd’ords  i  xvas  nol  what  the  Barliament  of  C.-,na,la  in-'  incident  I  .  ■ 

„  ,,  - -  ,,  ,  I'-; . . . . . . . .  <■"•  at  i>i<.vm>„n. 

Silt  Ldmlm)  W  ai.m;ii  in  Ins  annual  bank  I  xvhat  it  ai-tiially  does  mean,  ami  tli.ii  for  |•r('fcrenee  Slock  of  the  'Poronlo  Strm-t  iiraB  The  Canadian  Oil  Companies  Limitid, 


sorious  consideration. 


in  die  number  of  mili-li  eoxvs  in  the  Domin- 


Tlie  eft’ort  to  make  a  parly  question  of  die  ion;  flie  'Poronto  Sttir,  xvhile  not 


Bank  Act  is  eqiutlly  futile,  so  far  as  any  im¬ 
mediate  u§c  of  it  its  an  “issue”  is  eoneertied. 


seoldiii?  him  for  (alkiii?  tilioiil  milch  <-oxv 
w’iiiils  to  know  why  :i  bank  prcsiileiil  <-ii 


Tho  projioscd  Bank  Act  of  Mr.  Jdcldiii?  is  j  discuss  a?i-i,-iilliirc  if  the  Master  of  tin 
on  record  lo  be  Hun?  in  tlie  leedi  of  any  i  Doniinioii  (lr!tn?e  is  not  alloxvi-d  to  talk 


III-  I  a?n'eineius  in  her  oxvn  wti.v  is  sini|,|.v  to  do 
ll.vj.jnst  what  xve  luive  been  (-rilii-isiiiij  iIk. 
vs,  I  I'niicd  .Slates  for  doin?  over  the  I’aii.-im.-i 
ail  I  Caiud  lolls.  'Plie  ri?lil  to  luixc  conlr.-i(-is 
he  interpreted  l>x-  an  lm|)eriiil  eoiirl  is  not  the 
ilk  I  Iciisl  factor  in  ret-ommenilin?  Canadi,-iii  in. 


J  ,  Liberal  speaker  who  dares  fo  claim  that  his  !  liiiaiiee.  We  personally  have  no  olijcetioji  ‘  vestments  lo  the  British  iiixestor. 


Steel  C()m|)any  for  stile  at  S.",.  Reeeiitl.v.  diron?li  their  Winniiu'?  maiui?er,  Mr.  Ira. 
the  'Poronto  Sirnct iirtil  .Steel  Comiuin.v  hits  'P.  I’eaeoek,  htixe  eommiinit-ateil  xvilli  the 
been  re-(W?iiniz.ed  li.v  it  Cti  nailitin  (iiiiitieiiil  :  I  mlusi  ritil  Com  missioiiei- of  Briindon  still  in? 
cor|U)riition  and  the  moriiin?  after  the  that  the  ('om|,iin.v  xvill  iieccpt  the  free  site 
iidxi  rl isemetil  iiixpeared,  the 'Poronto  broker  oUered  b.v  the  i-iiy  timl  will  luii-t-htise  some 
xvas  mel  xvilli  it  (ielu?e  of  bids  for  iinsliited  iiildil ioiuil  lots  adjoiiiiii?  for  the  itiirpose  of 
<1  iiiinl  il  ies  of  the  sloi-k  iit  tiii.X'  li?iire  from  par  esta  blisliiii?  an  imiuirla  nt  ilisi  ribiit  in?  house 
lo  I'J.",.  'Pliere  was  no  slock  fort  lieoniiii?  for  jxiiints,  xiirnishes,  oils,  tind  other  |,ro- 
iiiiii  the  “Slreel  "  is  waitin?  for  an  e.\j)lan-  |  duets  not  only  for  Manitoba  but  the  xveslern 
alinii.  '  provinces  as  well. 


aflei-nooii.  'Pile  City  of  Si .  Il  viieiiidie  tioes 
not.  bind  itseli  to  ii<-(-e]>t  the  hi?ht‘st  1101- 
iiii.x'  of  I  he  tenders. 

Flirt  her  piirt i,-ultu-s  nuiy  be  obi.-iined  from 
A.  .MESSIER’, 

City  Clerk  of  die  City  ,,f  Sl.  U  viieiudie.  ;:7 

C.IM5.  AT  HAMHI  id;. 

On  dii‘  lliiinbiir?  Bourse  S.',. (ton, (ion  ,,f 
C.I’.R.  siiares  luixe  been  lisleil. 


le  Fiiumei.-d  'l  imes  is  jiiiiite.1  imd  published 
ill  27.-,  Cr,-d?  Stri-e,.  .Momn-al,  bv  The 
.Moiiln  .d  I  iii.im-i.'il  'Piim-s  I'uble.liiii?  Com- 
p;my,  Limile<l,  .Moiilreal.  '1  .  R.  I )i,-l.in,s,,n, 
I’lesidenl.  • 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  15,  1913. 


DURING  YEAR  1913 


List  of  Important  High-Priced '  Our 
Structures  to  be  Erected ; 
Throughout  Canada  This  Year  j 
Range  of  Prices  Will  Run  from ' 
About  $50,000  to  $4,000,000  i 
Several  Million  Dollar  Buildings  I 
Interesting  Table.  I 


Bond  Expert  Discusses  the  Technicality  Upon  Which  That 
Exclusion  is  Based,  and  Refutes  the  Idea  That  it  is  a  Deliberate 
Effort  to  Bolster  Up  the  Market  for  Consols  Conflict  Between 
British  North  America  Act  and  Colonial  Stock  Act  Was  Un¬ 
doubtedly  Not  Foreseen  Why  Not  Confer  Full  Power  Upon 
Lord  Strathcona,  the  High  Commissioner  in' London,  to  Nego¬ 
tiate  With  Imperial  Government  on  the  Matter  ? 


Farmers  Have  Not  Realized  on 
Their  Crops,  and  Collections  in 
Winnipeg  Are  Consequently 
Slow  Construction  and  Real 
Estate  Liven  Up,  and  Very  Brisk 
Spring  is  Anticipated  Hard¬ 
ware  Trade  Busy. 


'I'lic  steady  Ki’owtli  ol'  Canada  is  demons- 
tratc<l  tiy  tlic  {Treat  miml)er  of  new  modern 
liiiildiiiKs  alnnil  to  lie  ereeti'd  at  all  the  lar{T<' 
|•enll•es  and  varying  in  priee  from  S', (1, 0(1(1 
to  SI, 000. 000  a  partial  list  of  wtii(di  is 
appended  below;  — 

.Moiitrfiil: — 


Siin  Life  Asstiranee  Co 

.  10-stor 

-V  olliet' 

( i  iiaranlee  ( 'o.  of  Xorl  h 

Am.  10-  " 

olliet' 

.).  .A.  Davis  A  Co . 

10-  " 

olliee 

( '((-(».  .Al  areil  lA;  ( 'o . 

10-  " 

olliee 

I’lilnam  lA:  AleCrorv  .  .  . 

10-  " 

olliet- 

.I(is(-pll  <  iersalh-.-' . 

10-  " 

hotel 

.Simph-x  K(-all  v  ( 'o. .  . 

10-  " 

olliet- 

( ).  ( 'on-t ant  iiiea ii . 

1  heatrt- 

hotel 

A  store 

(By  Oiir  Bond  Kxpert. 

The  late  lion.  A.  -1.  Matheson.  Otitario  s 
l)ro\ineial  treasurer,  told  a  dele{Tation  Irom 
the  Ontario  .Munieii)al  Association  not  hum' 
sini'c  that  the  'Preasiiry  I)ef)artment  of 
the  Mritish  (iovernment  refused  to  imdllde 
Canadian  provincial  bonds  in  the  Hritish 
'I'rustee  list  because  it  desired  to  protect 
jthe  priee  level  of  Hritish  Consols.  'I'his 
has  long  been  a  \'e.\ed  (piestiou.  bet  us 
lo(d<  at  the  facts,  with  a  \  iew  1o  drawing 
our  own  eonelusions  as  to  whether  or  noi 
the  ••ontention  of  Ontario's  treasurer  is 


in  t  lie  st oel 
llellee.  the 


s  uf  some  of  the  smaller  eolonic: 
deadloidc  of  vetirs'  durittiou. 


l*rov!inM‘Si  !ir,‘  ('<»l<tni<‘.s. 


•I . 


l!elgo-C;inadi:in  Kettlly  Co.  ()-de|)ri  ston 
l.a  Comittiguie  Mutuelle 

I  mmeuble . Olllee 

.\lontr(;il  'I'rusi  ('omptmv.  Olliee 

Moiitreiil  I’ower .  K.xiensiou 

(Sir  (bo.  A.  Drummond's 


Kstate . 

r.  II.  D.'indurand  . 

MoutrettI  Wit  ness . 

( 'liild  s  Kesiaiiranl  Co  . 
lb  I'lmard.  .Ml.  b’o.val  .\\i 
I’a  n  l<  of  Toroiil  o 
.SI .  (  'at  herine  .Si .  \\'e-.| 

M  a  isoli  lieu  \  e . 

<  'll  iiadiaii  \orl  hern 

<  'll  iiadian  \orl  hern  .  . 

Koval  Kaiih . 


l()-bk'.  A  otiiee 
1 0-sl  ore\  otiiee 
10-  "  ■  lildg. 

10-  "  l.ldg. 

'I'healre 
OI1i.-e  bldg. 
I’osI  olliee 
I’ost  olliee 
.Station 
Hotel 
\ew  Mead 
olliee  bldg. 


Xaliolial  'I'riisl  ( 'o . I  O-sl  orey  olliee 

Imperial  Trust  Compaiix  10-  "  olliee 

W.  II.  Ilejipler . \ew  Hotel 

Canadiiiii  I’tieilie  Ktiilwax.  .l-slore^- olliee 
Legal  A  I'imineiaL  Corpora- 

t  ion . Olliee 

Metropolitan  Hank  . Hriineh  Htinki 

( 'timidiaii  N'ortherii  Kailwtiy.t  ieneral  olliees. 
Momireh  Kmilty  Comiiany.  Olliee  lildg. 

.\.  O.  C.  Dinniek .  Olliee  HIdg. 

(i.  .Met'onkey . Large  hotel 

Dominion  Hond  Comiiany.  .  Xew  Olliee 
Dominon  Hank  of  Canada  .  Head  olliee 
('tin.  Htink  of  Commerce. .  .  .  Head  Olliee 
C.  H.  K.  A  C.  X.  K.  Xorih 

Toronto . SI  til  ion 


lli’iid  olliee 


Cnion  Sitition 
Xew  Hotel 


l.l-storey  otiiei' 
S-st  ore\  olliee 


'lorey  bldg. 


Xew  Hotel 
I  L’-store\  ol1ie( 
I  .'i-st  ore\  ol1ie( 


1  tiijierial  Hiuik 

llaiiiiltoii: 

C.X.K.  A  C.l'.K . 

C.X.K.  A  C.IML  .  .  , . 

^Viiiiii|ieg; 

(  '.  I '.  K.  I  lot  el  .\ddit  ions  . 

(  i  lobe  Seeiiril  y  (  'o 

Whelan  Interest . 

Western  Ctiuada  I’ttblishiir^ 

(  ‘o. . 

Xew  I’tirliiiiiieiit  HIdgs . 

V)>r: 

I'orkshire  Oiitirantee  Seeiiri- 

ties  Corporatioti . Xew  olliee  bid 

(ifos>m:iu  A  .Sou . lO-stipfey  idlii-i 

< '.  I’.  K.  add  it  iotis  to  \'a  n- 

<-ou\er  Hotel . 

Ka  III -:i.\  Hotel  ( 'o . 

K  1).  Koisoti  . 

I II  \  est  Ills  ( !  tiara  nice  ( 'o 

<  'tilgai  y; 

Diinetiii  Hiweridge . 

( 'ol.  .Iti  nies  Wtilker. 

.\ .  .1.  Sm\  I  he . 

S.  Loiigherd . 

lul  III  oil  I  oil: 

Hank  of  Kdiiionlon  .  .  . 

(.tllebee  Htlllk' . 

Alf.  Cleveltind . 

City  Hall . 

l'b\teiision-l  sola  I  ion  1 1  os  pit  al 
()iiol,ec:  K.xleiisioii  to  l‘aiii:iment  Hiiild- 
ings. 

OOawai  — Xew  De|):irl  menial  Hiiildiiig. 

and  Xew  Olliee  Hiiildiiigs. 

Si.  .loliii.  N.B.: 

Xew  I’osi  Olliee  HIdg . 

Xew  Hotel . 

Hank  of  Hritish  XorlliAme- 

rieti.  Ac . 

d'hose  abo\-e  tire  only  ti  few  of  till'  many 
tii'w  buildings  to  be  erected  ill  the  near 
fill  lire. 


p-orri 

'rite  regiiltilions  goMrning  the  invesi- 
immi  of  Hritish  trust  funds  are  \er\  general 
in  eharaeter.  Xowhere  is  there  to  be  found 
any  reference  to  pariieiilar  parts  of  the 
Hritish  Lmpire.  .Ml  from  the  Dominion 
of  ('anada  to  the  Isitinds  of  .lamaiea  or 
Triuiilad  are  simpl.\  ■eolonies"  in  the 
eyes  of  the  Hritish  Trusli'cs  .\et.  This 
.\i-l.  together  with  the  ('olonial  .Sioidi  .\i-t. 
s(  ts  forth  the  ••ondilions  iimb  r  w  hi(di  the 
.-eeiirilies  of  these  ■(•(dollies"  juay  be  pur¬ 
chased  by  Hritish  trustees.  The  icry  gen¬ 
eral  eharaeter  (d'  the  proiisioiis  of  these 
.\ets  al  oiiee  dispels  au.\  suspicion  of’  tin 
attempt  on  the  part  (»f  the  Treasury  De- 
partuieiil  of  the  Imperial  ( io\ (  I'nmeiil  to 
e.Neblde  the  seeiiril  ics  of  an>  pailieuliir 
eolonies.  or.  on  the  other  liiind  to  inelilde 
the  securities  of  other  eolonies. 

Hritish  trustees  eaiinol  purehttse  seell- 
rilies  p:i\able  to  la  tirer;  lhe.\  ma\  purchase 
only  registered  -.eeuril  ies.  Hut  this  limitti- 
liou  is  re;ill\'  no  limitation  :it  till  as  far  ;is 
('aimditin  securities  are  eoneerned.  There 
is  scarcely  e\er  the  slightest  dillieulty  in 
hitving  bettrer  bonds  registered  in  the 
mtme  of  the  pureluiser.  Caiitidittn  luiini- 
eiptil  bonds,  for  insttiiiee.  tire  bearer  bonds 
for  the  most  ptirt.  but  there  might  be 
named  insi  it  til  ions  which  insi-t  on  having 
all  their  Cantiditdi  munieiptils  registered 
at  tin'  lime  of  jiurehase.  .\  large  |>r(spor- 
tion  of  Canadiiin  provincial  seeiiritiis  are 
made  out  in  registered  or  inscribed  form, 
and  betirer  bonds  of  i  he  ( 'tintiditm  prov  iiiees 
may  be  registered  as  slock  on  short  iioliee 
tiini  with  little  or  no  ineonv  (‘iiieiiee.  Thus 
ftir.  therefore,  there  is  no  btirrier  to  the 
ineliision  of  Ctinadian  proviueitil  securities 
on  the  Hritish  trustee  list. 


Bel  ails  of  I'oriii. 


.S-st  orey  olliee 
Thetitre 
Olliee  HIdg. 

( mice  'I’healre 


HIdg. 

Xevv  HIdg. 
Olliee  HIdg. 
Xew  eitv  Hall. 


Xor  are  there  titty  (disttides  in  the  regti- 
!  Itilions  eoneertiittg  price  laid  dowit  iii  the 
I  IS'.ld  tt  iiieltd  ment  to  the  Trustee  .\e(.  .\ti(l 
jit  would  be  ti  very  simple  tiititter  for  tlie 
i  ( 'aiitiditiu  provinces  to  eotuplv  with  tin 
Irelativei.v  tiuimportattt  details  ti'-  to  f.prtu 
I  prescribed  in  the  ('oiouitd  .Stock  .\et  of 
:  HHIO.  This  ,\et  stiptthites  tlitit  colonial 
I  stock  nntst  form  part  of  the  ptiblie  debt 
!  of  the  issuing  eolonv .  in  order  to  gtiiii 
I  tidmissioii  to  the  Hritish  trustee  list.  'This 
I  of  eotifse.  debtirs  till  rtiilroad  bonds  gtitir- 
;  atiteed  tttieotidit  iotiall.v  tis  to  tirineipal  atid 
i  interest  by  the  Dominion  ( lo  v  crti  meti  t 
!(!.T.I’.  bottds.  for  itisttincp.  ttnd  eerttiin  of 
jthe  ('.X.K.  bond  issues.  These  bottds  are 
I  virltitdly  Domitiiou  ( !ov  a  fii  metit  seeitrit  ie.-. 
I  tis  their  (|Uot:itioits  iti  Lottdon  indietite. 

Tit(  V  tire  tiol  reckoned  its  p;irt  of  Ciiiiiidii'i 
I  debt,  however,  and  the  restilt  i-  th;it  Hriti-h 
I  tritstees  iire  not  itllovvcd  to  pitrehllse  tlielll. 
f  It  itiii.v  itot  In'  getiefiillv  known  that  n - 
i  peilted  efforts  hiivc  been  tiiiide  bv  a  eertiiin 
j  pretnier  litilroiid  itiiignate  of  ('iitiiidii  to 
I  iiavc  Domitiion-gimriinteed  bonds  placed 
'on  the  Hritish  Iritstei.  li>|  but  without 
i  avail.  It  will  be  seen,  of  course,  tliiit  this 
|limiliition  hits  no  elTeet  ttpon  the  securities 
(tf  Ciiuiidiiin  prov  inces,  while  seeiiril  ies 
I  are  in  all  eases  parts  of  the  imblie  debt  of 
i  the  provinces  which  have  issued  them.  I'p 
I  lo  litis  point,  all  is  smooth  sitiling. 

'I'lio  Vi'lii  I’liwer. 


I'rom  time  to  time  one  hears  the  (|uestion 
j  whether  or  not  ('aiiadiitn  provinces  are 
"colonies"  withiii  the  mciining  of  the 
Hritish  Acts.  The  gi  iieral  opinion  is  thiit 
this  (loint  would  presi'ul  no  dillieiilt.v. 

I  Apiiarent ly  the  Hritish  authorities  lake  the 
jview  thiit  the  eom)ioneiii  provinces  or 
stiites  of  the  self-governing  "eolonies"  iire 
themselves  ■■colonies"  as  i'iir  as  the  'Prilst- 
D’CS  .\et  iind  ('oloniill  Stock  .\et  iire  eoil- 
Cerned.  The  securities  of  most  of  the 
eoiislitiient  provinces  of  tin-  Soul  h-.\frieiin 
Dominion  and  the  ( 'oiuiiion  weall  h  of  .\iis- 
tralia  were  placed  iiitoii  the  Hritish  trustee 
list  years  ago.  Xeediess  lo  sav .  this  is  a 
bitter  |)ill  for  the  (’atiadian  provinces  to 
swallow.  The  self-governing  eolonies 
whose  securities  are  iiiil  hori/.ed  iiivesinienis 
for  Hritish  iriislies  are; 

Dominion  of  (’iiiiada.  ('aiu'  of  (iood 
Hope.  Xatal,  Xew  foiludland,  Xew  South 
Wales.  Xevv  Zealtiud.  (.lueeiisland.  South 
.\uslralia.  Tasmaniii.  N’ietoria.  and  West 
.\ii.sl  riilia. 

Hitter  as  is  this  pill  for  the  provinces  of 
('iiiiadii.  there  is  iinoiher  iiiiiiiy-fold  more 
biller.  'I'hese  "erowil  illld  other  eolonies" 
have  eoliiplied  with  the  eondiliolis  of  the 
Hritish  Trustees  .Vet  and  ('ololii:il  Slock 
.Vet.  and  their  securities  are  upon  the  Hril- 
isli  t  riislee  list  : 

Harbadoes.  Hritish  (iiiitiiiii.  Cevlon.  (lold 
Coast.  ( !  reiitid.'i.  I  long- Kong^.  .bi  ni:iie;i.  Lti- 
gos.  Miiiiritiiis,  St.  Luei:i.  Sierra  Leone. 
Trinidiid.  I•’:lnev  the  provinces  of  Ontario 
and  (.iiiebec  htiviiig  to  reiimiii  without  the 
porltils  of  the  trustee  list,  while  Ltigos  tind 
.Miiiiritius  proiidlv  eiilerl  .Viid  St.  Luei:i 
.•ind  .Sierra  Leone!  Who  on  I'tirth  knows 
even  where  the.v  are’.’  .Mtiiiy  vetirs.  htive 
sped  by  since  most  of  us  were  made  to 
pore  oM'l’  our  "geogrttphies"  in  the  liiiblic 
school-  .'iiid  for  iiiighl  w(‘  know.  .St.  Lucia 
ttnd  .Sieri’ti  Leone  might  be  the  names  of  a 
couple  of  the  latest  "best  sellers"  rather 
than  |):irts  of  the  Hritish  Knipire.  .Viid 
right  good  names  the.v  would  be  for  modi'rn 
novels  loo! 

It  hiid  long  bi'en  maintiiined.  as  Hon. 
.\.  .1.  .Miitheson  mtiintains.  that  the  Hritish 
Treiisiir.v  Dep.'irtnienI  conliniies  to  refuse 
lo  timeiid  the  Coloui!ll  Slock  .Vet  of  ItlOO 
delibertilel V  for  the  purpose  of  protecting 
the  market  for  Hritish  Consols.  Hut  I 
htive  never  been  tilde  lo  see  the  force  of 
I  hi-  eonleiilion.  The  foregoing  li-l  of 
"crown  tiiiil  other  colonies",  w  host  secu¬ 
rities  v  ield  a  coiisid, ftibly  liigln f  return 
than  that  to  be  iitid  from  the  securities 


(From  <>iir_<>vvii_<'«>rri‘spoiuleii<_.'i 

Wi.wii'Ko. — .Mtlioilgh  collections  in  Win- 
tti|icg  are  still  somewhat  slow,  ti  change  is 
noticeable,  illld  merchtints  tind  other  biisi- 
m  ss  men  ho|)e  for  better  conditions  from 
now  on.  Kven  at  the  present  kite  date, 
fariiiers  linvc  not  retili/.ed  on  their  cro|is 
and  until  the.v  do.  money  will  be  light  tind 
collections  slow. 

'I'rtide  in  the  city  is  tibotit  the  tivcrage. 
hi  some  lines  it  is  brisk,  while  in  others, 
trade  is  til  11  staiidslill.  'I'he  tuist  few  days 
of  wtirtiK f  weather  htis  given  builders  tt 
cliaiice  lo  start  work  again  on  coiislriiclioii. 
and  the  litirdwtire  trade  of  the  city,  to¬ 
gether  with  the  lumber  trade.  has<  picked 
U|i  coiisiderii bl.v .  but  only  lo  that  point 
where  business  is  called  sal isfttetorv. 

KettI  esijite  deals  wilhoiit  side  ptirlies 
and  es|ieciall.v  with  l•'.nglish  etniit  alist  s. 
are  reported,  but  properly  sold  locally, 
either  ill  the  sti bd i visions,  or  in  the  busi¬ 
ness  or  residential  districts  is  not  extensive. 
Keal  esiale  agents  of  the  city  are  ver.v 
optimistic  in  regard  to  ti  change  for  the 
better  ill  the  ver.v  near  future.  'I'liey  tire 
coiiiiliiig  on  a  brisk  spring  trtide  in  cit.v 
lot  s. 

'I’he  real  estate  imirket  is  not  lacking  in 

iiidical  ions  that  . . tiling  sjiring  and 

siimiiier  will  be  a  liiisv  one.  (loldeii  (late 
I’tirk.  a  sti b-di vision  on  Portage  avenue, 
tw(i  miles  west  of  the  citv  limits,  was  sold 
this  week  for  S.I.S.'i.OOd.  It  comprises  Kl'.t 
acres  iiiid  was  bought  four  .vi'tirs  tigo  for 
Is  I  (I.",.!  1(11 1  tind  the  original  owners  reserved 
.'!(lacre>.  Viililed  tit  .'s’JdO.t lOd  for  I  liemsel  v  es. 

Sevenil  com|itinies  report  niaiiv  imiuiries 
from  niaiiiifact  iiring  eonceriis  regarding 
suitable  sites  for  the  erection  of  factories 
and  plaiils.  but  the  deals  tire  not  exiieeled 
to  terminate  until  nearer  the  spring. 
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Ilf  the  Cantiditin  iirovinees,  would  seem  to  i 
dispel  this  idea.  I''nrt  hermore.  it  is  well- 
known  thill  one  of  the  many  faetors  r«'- I 
spon-ible  for  the  ver.v  .shtirp  dro|i  in  Con¬ 
sols  during  the  jiasi  yetir  wtis  the  enlarge- | 
ment  of  tile  investment  powers  of  Hritish 
trustees  apart  from  colonial  seenrilies.  j 
In  any  etisi .  there  remains  the  indispnt- i 
iibli"  tact  llitil  the  '’Iriislee  demand"  in  I 
(ireal  Hriiain  is  a  very  broad  one.  tind  that 
the  Canaditiii  Iirovinees  would  tind  them¬ 
selves  borrowing  more  ehetipl.v  and  with  i 
much  le-s  dillieiiltv  were  their  seeiiril  ics  i 
lint  h(iri/c(|  ill  V  csl  nicnls  for  Hrili-h  'I'rusi- i 
ecs.  'I’he  removtil  of  ('nntiditin  provineiiilj 
securities  fcom  I  he  iiutiiil  hori:  ed  citiss  j 
would  ofcour.se  broadi  II  v  •  rv  cousiderti  blv 
the  Hriiish  mtirkei  for  the  bonds  of  i  k',.  j 
larger  <  'a iitiditi ii  cilics. 


TRUSTEES  AND  EXECUTORS 


Trustees,  guardians,  executors,  administra- 
tors — those  having  charge  of  trust  funds,  have 
special  reasons  for  exercising  the  utmost  discrim¬ 
ination  in  choosing  investments.  Such  invest¬ 
ments  must  be  madd  'after  exacting  examination 
and  in  conformity  with  strict  legal  requirements. 

Long  experience  enables  us  to  offer  securities 
which  measure  up  to  this  high  standard  in  all 
particulars. 


BANKS  HA  VE  DR  A  WN  $50,000,000 
FROM  ABROAD  IN  LAST  SIX  MONTHS 


We  Mhalt  he  glad  to  tubmit  ii$l  on  requett, 

A.  E.  AMES  &  CO. 


I'liioti 

Hiiiik  HuHtiiiisr, 
'I  ORON'ni. 
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Investment  Bankers. 


Yloyal 

InBuruiK’e 

MONTK12.\L. 
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PRICE  BROS.  &  CO. 


Writing  on  Priee  Hros.  A  Company. 
MeCiiaig  Hros.  A  Co.,  stiy  in  part: 

When  in  full  operation  it  is  estimated 
t  ha  I  I  he  new  pltinl  vv  ill  increase  l  he  earnings 
of  the  eiimpaiiv  S.KKI.tHIO,  which,  on  the 
basis  of  last  vetn's  profits,  tind  assuming 
that  it  will  be  neeesstirv  lo  issue  the  total 
authorized  amount  of  bond  issue,  would 
mean  ti  net  prolit  eiiual  to  over  Id  per  cent, 
on  the  stock. 

It  is  to  be  remembered,  of  course,  that 
the  whole  mill  will  not  be  in  operation  for 
the  entire  .vetir,  and  that  evim  iu  the  ease 
of  lh(‘  eouipleted  portions  ihe  best  results 
eamiot  be  immediately  expected,  so  that 
loo  iniieh  should  not  la-  expected  for  HHd. 

Flirt  lier,  the  figures  shown  tibove  for 
HlpJ  do  not  include  tiii.v  ehtirge  for  depre¬ 
ciation  (III  fixed  assets,  which  the  direetor.s 
considered  iiuiu'eessar.v  owing  to  tin'  low 
ligiires  :it  vvliieh  the.v  stiind  on  the  books, 
and  also  because  a  considerable  part  of  the 
cost  of  betterments  to  the  properties  was 
taken  out  of  earnings. 

Xev crtlieless,  all  things  considered.  Priee 
Hros.,  in  spile  of  the  high  figure  at  which 
it  is  (|iioted  iind  of  the  fact  that  it.  as  yet, 
affords,  no  return  on  the  investment,  is 
regarded  as  olTering  e.xeellenf  future  possi¬ 
bilities.  although  at  7d  the  priee  tiboiit 
diseoimts  iit  per  cent,  dividend. 

However,  in  considering  the  purchase  of 
this  or  aii.v  other  jiaper  soeiiril.v.  the  in¬ 
vestor  must  bear  in  mind  tluit  the  tremend¬ 
ous  inereasi'  in  the  (’anadian  production  of 
paper  may  result  in  ii  temporary  overpro- 
(iiietion.  which  would  have  the  efTeet  of. 
for  a  time,  diminishing  the  iirotits  in  the 
business.  'Phis  ma.v  or  ma.v  not  liappeii. 
but  it  is  bv  no  means  impossible. 


Hut  we  now  I'lieounter  the  dillieiilt.v 
which  htis  never  .vet  been  siirmoiiiited.  In 
the  Coloniid  .Stock  .\et  of  PMIII  |  here  is  ;i 
'I'reiisiir.v  Order  Iti.viiig  down  these  farce 
I'ondit  ions: 

”1.  'Pile  eololl.v  shilll  provide  b.v  legis¬ 
lation  for  the  iiiiymeiit  out  of  revenues 
of  the  eololl.v  of  any  sums  which  mii.v  be¬ 
come  pa.viiblc  to  stockholders  under  aii.v 
judgmenl.  decree,  rule,  or  order  of  ti  eoiirl 
'll  t  lie  I'uited  Kingdom. 

"'2.  'Pile  eololl.v  shall  satisfy  the  'Pretis- 
iir.v  that  nde((uale  funds  itis  and  when 
r((iuir(d)  will  be  made  tivtiilablc  iu  the 
rtiiled  Kingdom  lo  meet  aii.v  such  judg¬ 
ment  ,  (l(•(•ree.  rule,  or  order. 

■■;{.  'Pile  colonial  government  shall  place 
on  record  a  formal  expression  of  its  opinion 
that  aii.v  colonial  legislation  vvhieli  appears] 
to  the  Imperial  ( lov  cm  ment  to  alter  any  ! 
of  Ihe  jirovisioiis  alTectiiig  the  slock  to  the  ' 
injiir.v  of  the  stockholder,  fir  to  involve  a| 
departure  from  the  original  eonlrael  iu 
regard  to  the  slock,  would  pi’operl.v  he 
disallowed. " 

'Pile  first  and  second  eoiiditious  present 
no  serious  dillieullies;  the  third  condition 
const  it  iTTcs  Ihe  si  u  mbiing-ldoek.  'Phis  con¬ 
dition  has  the  ver.v  clear  elfei-l  of  making 
the  legislation  of  the  bond  issuing  colony 
subject  to  rat  ilieation  b.v  the  Imperial 
(iovernment.  'Phe  Hriiish  Xorth  America 
.Vet  (‘xpresslv  stipulates  that  legislation 
j  of  the  individual  prov  inces,  forming  the 
Confederation,  is  not  lo  he  subject  to  the 
ratitieatioii  of  the  Imperial  (iovernment. 
Iiiasmiieh  as  Ihe  Hriiish  Xorth  America 
.•\et  came  into  efTeet  long  before  the  Colo- 


loan-  ill  Wall  Street  and  put  the  fluids  into 
exclianee.  When  it  does  that,  "(•.■dl  loan- 
elscw  here  than  ('anada  "  fall,  and  Ihe  l(.■ll- 
anees  wilh  banks  in  the  l  iiilcd  Kingabuii 
rise. 

(When  sterling  exihange  i- 
nniiibcc  (if  Hie  banks  -imply  deh 
eounti’.v  (•(l|■(■(•-poll(l(■Ml s  with  ih 
a-  there  i-  no  cobiiiin  provided  in  the  bai 
statement  for  sterling  exchange,  and  wh 
Ihe  bills  of  (■.X(diange  mature  I  he.v  will 
erediled  lo  Ihe  (’anadian  bank  in  Ihe  b([o 
of  the  L(jU(lou  bank  i'l  ordimir.v  eouis 
uulcs.s  the  ('anadian  bank  has  ihcm  d 
couuied  prior  lo  mat  iiril.v.  l 

.Sidliiij-  F.vi-li:iiiiV«>. 


'Plieii  it  ma.v  happen  on  another  ((cea-iou 
that  t  he  eoiidit  ions  prevailing  in  Xew  \ Orl. 
encourage  a  polic.v  of  s(  lliug  exchange  and 
putting  Ihe  funds  into  Wall  Street  loans  at 
good  rales.  When  that  is  so,  the  ('anadian 
bank  ma.v  pro((  (  (I  to  draw  heavil.v  on  l.oa- 
doli  and  place  the  proceeds  at  the  (li-p(cal 
of  Wall  Sireel  house--.  'Phils  the  balaU('(  S 
iu  L((udon  dieliiie  and  the  call  loans  (l-i- 
where  rise.  I'lider  any  eireii msl a necs  the 
funds  mii-t  be  available  strietly  al  call,  net 
oiil.v  iu  fair  wealher  but  (he  lime-  of  -ll•(-'. 
It  i-  believ  ed  that  I  he.v  are  so  a  v  aila  Me  w  hen 
invested  iu  aii.v  one  of  the  four  forms  ll(•l■(■Ul 
referred  to:  balances  in  .X'ew  \ Oik  l(aiik-. 
balances  Iu  London  banks,  si erliiig excha iige 
and  call  loans  elsewlii  re. 


would  pi’(d>ablv  ha-.e  id  li(|uidal('  (’aiiadiau 
bu-iiie-s  if  (•diil'rouled  wilh  licavv  wiili- 
drawals  ol’  dcposiis.  'Phe  ( 'anadian  c.ill 
loans  iu(r( used  .''^(),.')(l().(l(in  b(-iu((u  .liiue 
and  Seph-mla  r  and  (l(■(■|■(  .ised  M.LdtI.tIdd 
Ixlween  Sepi  e  m  Ik -r  a  ml  Dcc(-mb(  r. 

It  should  be  kept  in  mind  that  .-it  pr(--('nl 
I  h(  ('anadian  bank-  have  n((  d  ul’  \er.v  large 
balances  abr((a(l  if  liic.v  an  Id  Ik  in  pii-iiuVn 
to  -afeguard  the  cdiiulrv  I'rdiii  an  exicu-ive 
(In. ill  (if  gdhi.  ('aiiad.’i's  iiiipdi-l-  of  uicr- 
(diaiidisc  ;ii  prc-ciii  an-  (-iidriiidUs,  as  i- 
(-viii(-(-(l  liy  I  hi  fdi'i-igii  li-adi-  r(-luriis.  'Pin 
e.xci  --  of  impdi-l-  give  risi-  lo  a  slrolig  and 
sti-ad.v  d(-uiaiid  I'di-  (-xi-liaiigi-  X'l  vv  \'di-|, 
and  st(-i-|ing.  'PIk-u  iIk-  ind  n-sl  and  div  i- 
(l(  nils  (III  (’anadiaii  -i ciiril i(-s  hi-ld  abroad 
ue(-(--.-ilal(-  lh(-  r('inil  laiici-  of  edu.-idi-i-a  bl  v 
mon-  than  Idd.ddd.ddd  annuall.v.  Wln-ii- 
ever  an  (  Vi-nl  like  lln-  n-i-Pnl  ba'nk  i-pisodi- 
dcciirs.  iu  w  hich  I'di-cigii  or  diil-idi-  inve.-ldrs 
(■(iMsidir  that  1  In-.v  ha  v  i  iiol  n-ccivi-d  pi-dpi-r 
In-almeni,  il  usuall.v  n-iills  In  ('anada  hav¬ 
ing  to  buy  back  I  In-  i ii  ve-l  mk-m I s. 

W(-  ha  V(-  iin-t  all  1  In  -i 
by  borrowing  luige  -Mill 
(l(-v  (  lopmi-nl  -  follow  ing 
provi-  I  hal  our  borrow  ing 
(-(I  b.v  I  In-  eours(-  of 
wln-n  1h(-v  are  jiil 


Wc  own  and  offer,  siihjed  lo  prior  sale 


Ni:ig:ii':i  .S|.  4 '.‘ii  iii-i-iiii-s  :iiiii  'I'oroiilo  By. 
Bity.  4':ii-ll,>ii  llolel  4 'o'.v  ol  .Moiiti'e.’il 

.S<oii«>  l.iiiiiloil  . 

.Si.  i-i>iie<*  l-'loiir  .Mill*.  4 'o'v . 

Bioriloii  l*iil|>  l*:i|>i'r  4 'o'.v . 

.Mevie.'iii  ^l:ilioiVj|iiy  .■mil  Biililo-r  4 'oi-|>.  . 
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CANADA  SECURITIES  CORPORATION 


AION’rBIv.XI. 


i.iMrn:ii 

r4>B<>N'i4> 


l.4>NIW)N,  Kill-. 


ili-mainis  liiHif-iid 
in  L'nglamJ.  'Pln- 
ilic  Hultian  war 
ngs  iiia,y  hi-  ind-rrupi- 
■xdi-iia!  affairs.  ,\nd 
rrupl(-(!  Hie  oiii-iib- 


balanei-s  earrh-d  ii.v  lln-  banks  i-iiabli 
avoid  larg(-(-x|)orlsdf  gold,  tf  i  Im-i-  balain-i 
W(-n-  not  vi-r.v  largi-.  gob!  would  havi-  lo  gi 
abroad  perhaps  iu  In-avv  voliuin-. 


Olleriiiii  of  $100, 000  (>  Per  Cent  Bonds 

i  >1  I  in; 


PROVIDENT  FREEHOLD  &  REALTY  COMPANY 


ij.Mi  rKi> 

<':iri-.v!iiu  :i  Itoiiiis  of  4'oiiiiiioii  Stock 

/'/.■/(  /■;  .wit  i  rijj  rMri'ici' i.Mi’S  o\  M'/'I.ic ation 


F.  W.  FAIRMAN  &  CO. 


SUDIU  RY  NICKEL  LANDS. 


Ite.'il  “  CjiB  ”  l.oiiii.s. 


'Pin-  I’osl's  (-ditor  sa.vs.  in  n-b-ri-in-e  to  I  In- 
stad-im-iil  ihal  Canadian  call  loans  an-  not 
n-all.v  call  loans,  dial  such  a  -lad  iin-iil 
eouiils  bill  Mil  l(-  w  In-n  t  hi-  fact  is  know  n  l  hat 
loans  are  bi-ing  ealh-d  and  ilie  cash  is  forih- 
eoming.  Hut  lliat  is  not  eonelusivi-  as  to 
what  would  happen  in  a  Inuibh-d  (ii-riod  if  a 
numbi-r  of  hanks  undertook  to  call  fund-  i  n 
mas-(-  from  .Montreal  and  'Poronto  broki-rs. 
In  a  erisi.-.  vvin-ii  stock  e.xeliangi-  ((iiolalions 
w(-r(-  falling,  the  Montreal  and  'Poronto 
broki  rs  ought  to  be  able  to  borrow  fn-sh 
funds  from  (he  bank.s  to  enable  lln-m'  to 
previ-nl  demoralization.  'Phe  banking  pol- 
ie.v  of  h-nding  in  Xevv  York  would  make  it 
possibh-  to  bring  in  funds  and  sto|i  a  panic. 
Hut  during  the  (list nrbanee  it  would  he 
obvioiisl.v  impossihle  (o  call  a  large  anioiinl 
of  loans  in  the  home  market. 


Iteporl  'rii:i(  Freiii-li  Bol  liscliilds  Ihiiil 

SilLOOO.OOO  For  . . I,  A-  4>'Brieii 

l*i'0|ierl  ies. 


% 

A 


Tel.  M.  27h:t 


4'<»iiiiiier<‘i:il  I'liioii  Itiiililiiiu.  ^lONTKKAI. 


D(-sputehes  from  Sudbury  siati-  ilial  tln- 
sah-  of  (In-  Hooth  and  O'Hiii-n  nicki-l  lands! 
in  and  around  Sudbiir.v  ha-  Ik-(-ii  comph-ii-d.  | 
'*  ■  ■  reported  tlial  I  lii-  pnreha.-i-  prii-i-  wa 


in  (he  neighliorhood  of  .S!l,( »()().( mio 

'Phe  new  (-niranis  into  (In-  Canadian 
nieki-l  fields  an-  tin-  Fn-m-h  Hot hschilds, 
the  pioneers  of  nieki-l  mining  and  n-fining 
in  Knroin-.  'Phe.v  hold  (-xlensivc  conei-s- 
sioiis  in  Xew  ('ali-donia.  but  lln-  .Sinibur.v 
depo.sits  are  so  siipi-rior  in  bol  h  grade  and 
extent  that  Hie  I  ill  ('rii!i  t  ional  Xickel  Coni- 
jiany  lia.s  In-en  able  to  nndersi-ll  them  in 
the  markets  of  tin-  world  for  tin'  past  decade. 


ALBION  'rm  .ST  c<». 


'Phe  Albion  'Priist  Comiiany  is  en-eling 
a  Sl.OOC), ()()((  fourteen-story  fiffinc  building 


sa.mf;  dibkc 'toks  fob  .s'rocK 

YAB1>S  <'0. 


.Montreal  Slock  ^  ards  Co.  bus  i-leeted  the 
following  directors  for  the  year: -William 
Mann,  iiresident;  W.  JL  Straehan,  viee- 
pri-sideiit:  .M.  M.  Ki-ynolds,  .John  I’nllen. 
William  Wainwright,  (iodfrey  Hird,  K. 
Dalrymple,  .Alex.  MeLanrin.  J.  W.  Loud; 
I-'.  H.  Carlin,  manager;  E.  D.  .Siracdian. 
secret  ary-t  reasiirer. 


minor  point  between  the  liritish  Xorth 
.America  Act  which  bound  logi-lher  the  i 
Canadian  provinces  in  one  confederation, 
and  Creat  Hrilain's  Colonial  Stock  .\et  of 
IttttO.  It  is  reasonahle  lo  assume  that  this 
eonlliel  was  not  foresei-ii  bv  Hriiish  legisla¬ 
tors  on  the  passage  of  the  Colonial  SKiek 
.\et.  Hut  this  does  not  remedy  the  sit  na¬ 
tion.  'Phere  is  little  possibility  of  Canada's 
i-vi-r  altering  a  far-reaching  and  iiighly  im¬ 
portant  eoiistitntional  provision  of  the 
Hritish  Xorth  .America  .\et.  im-rel.v  for  (lie 
purpose  of  having  Canadian  liroviiieia! 
obligations  phieed  upon  the  Hritish  trustee 
list.  Similarly,  il  is  not  jirobable  that 
Ihe  Hritish  'I'reasnry  PTepartmeiu  will  re¬ 
scind  a  provision  which  does  much  tovvjird 
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lnialSioek.Aet.it  would  lx-  uneonstitiitional  ...  . ...(.......k 

!  for  Ihe  Canadian  proviiiei-s  to  rc'iidcr  tliem-  j  actual  extent  to  which  the  Canadian  on  the  site*  reeentl.v  purchased,  opposite  the 

\  selves  subject  to  the  eondilion  in  question.  ■  j'anks  havi'  (Irawii  upon  their  foreign  funds  ;  post-olliee  and  facing  .lames  Jbiy  and  Ilie 
j  The  sole  difTienIt.v.  therefore,  is  a  ver.v  in  I  In- last  six  mont  hs  is  elearl.v  shown  in  I  he  Provincial  Parliameiu  buildings  at  Victoria, 
j  unfortunate  conflict  on  a  mon'  or  Ies  ‘  " 
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R.  J.  YOUNG  E 


F.  G.  O’GRADY 


R.  J.  Younge  &  Company 


FINANC'IAI.  ATiFN'IS 

Cnpltiil  Siipplii'il  :  'Fo  Fiireliiise  --  'I'o  I’roiiiiitc  —  To  K«*-orijaniy.c  — 
'I'o  C'oiisolifliito 


f’ANADIAN  INDUSTRIES  AND  ENTERPRISES  OF  HIGH 
STANDING 

60  Metropolitan  Building,  179  SI.  Janies  Street,  .  .  -  MONTREAL,  CANADA 

TKL.  MAl.N  4(;4«  (2l>-l’3-(-ow) 


.SI2(t,-ib'.>,si2 
I  I7,'.tbl,  b!7 
I  I  l,817,S(H 
I  I2,7(>7,ti;!ti 
KH.bSti.tis:; 
1  I  I  ..S 1 2.  V>-s 
l(L-.,‘.L''.iM(H 


.'^I77,0.'fl,.'>(i8 
l(i!).2.'f;{,‘2!»8 
I  ('>2,().'i  1 ,27)8 
L');!,7.">t),8y8 
I  i;{.4l(i.8!L-, 
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i:iLML'i,407 


^  Bonds  suitable  for  Trust  Funds 

For  Depo.sit  with  the  Canadian  Government. 

For  Permanent  In\'estment. 

U  Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 


W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

Cable  Address--"(;i{AimOWNK.' 

Code.s:  Mebers  Wc.stern  Union,  A.U.C.  5th  Edition,  Fifth  Montgomery. 


In  lln-  six  motitlis  the.v  have  drawn  on  ihe 
onlsidi-  fund  lo  the  <-xl(-nl  of  ovt-r  .S4(i.7(l(t.- 
(KKI.  or  an  avtrage  of  .87,800, 0(10  (x-r  moiilh. 
.And  it  I-  a  nice  (inestion  whether  tlx-y  hav(- 
nol  drawn  loo  frei'l.v  ui)on  it.  For  st-veral 
impoi’lani  hanks  have  ilrawn  d(.)wn  tln-ir 


safeguarding  Hritish  trust  fuuds  iu  vested  i  outside  balaiiees  to  such  a  poiul  that  they  ,  hiberal  i»artyv 


JAPANE.se  C  ABI.NFI  BFSICi.NS. 

'PoKio.— -Tin-  .lapanest-  (-abim-l  has  re- 
sigm-d,  following  hoslih-  (h-monstrai  ions 
itgainst  the  government  b.^  im  mb(-rs  of  the 


RnnWe  B  ™LL  I  POPHAM  &  Ca 

e  4  L4  Inve.stniriil  Bankers 


4  Hospital  Striiet 


MONTREAL 
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FOUN- 

$25,000  BAl.  AFIES 
PSEFERRE8  BIVS. 

Ralaiu'c  S'liccl  Nol  Alado  I’lihlic, 
Alur  First  Year’s  0|HTati(»ns 
Directors  Now  hulnde  Hon. 
(L  1‘.  (ira'riaoi  and  \V.  .M.  Weir 
No  l,oss  (  aiised  hy  I'ir^  at 
Canada  Forije  ('o.  (ManI  Quar¬ 
terly  Dividends.  / 


NEW  A  ORK  STOCKS. 


'riic  rdlBiwillK  t:\lili-  shows  llir  wc'ih's  liij;h"..|,  lowest  .•mil  closilli;  fii'ices.  o!  the  ttioi’o  ■■ol  ivo  s(“- 
fiii  il  irs  Miiil  on  tlio  Now  A  oik  Slock  Irciciiico  ihis  work  cooi|ilii'i  ■  ;icri:!ll\-  lor  llo'  I  iiiiiiici.'il 
Tinii"- l>\  l.oiin-lioriw' ,V  (  o.  Ili")i;iii.|  Inw  |ii  ic ‘s  .-iio  :il'o  iji'.in  lor  ike  mil  ,\c:ir  I'.ll  I  ;iii(i  the 
',c;ir  l!i|_’ lo  iliilo: 


wr:  <u  i'i;n  vi  !»k‘  i-i  C  Anm  ixi  a  ijon!  s  <>£•  lo  in  n  tommon  sum  K) 


|,roi;i  1,1.1  !o-  iil'lM- 

ill  111  <li  cciii ;  loll.  I 


.•.  i\c,i;il  i  lie  II II ii ■ 'll!  iiiii  iiii!.:  lul.f-'i  I’.ro,'!,- 

\}!lo  ii,,-  will.  It  'howi  !  11/  ■i.riiiiic- 

cinliccoii  I,,  iiro.in.  I'or  I'Oiol  fl;.iri-i  inol 
I  in  I'l  rrisl  -ii  \  io,  11  ;1  :i  loi  to  '•  ti ' '  /i  Ini  In  1.  ,  o| 
nt  •■roiii'  o:'  inoi;-,  i.I.l  lo--  iil'li  r 
l.nni.liti^  I'or  Inol  ili  hi ih  j/ccni ;  oni.  n  - 
inw;,!'.  mol  '-‘U  |n  r  ciii.  i.a  oi’oii  iii'.i  ’ 'on 
,\|i,  i:-(  .  I  n  I  ni  ,iro  t  III  pn  if  ri'.'il  iln  i'l,  lol 
v.ill  In-  paiii  ip  III  1 1 1  I'l  \'.  Xi*  (ii  ini!-'  oi'  il.c 

|,.,'mici  -koi  l  wi  :•  iiiinlc  p'i’li'-. 

'I'l, I-  -I  II  I  Clin  1; :  n  'nil  iii'f  r  tin-  nnoiiny 
^11',  ;ln.i  Mio.Mh  wi.<  I p(.if.,|i  ,1  ijiniiu'  lii 
\.;.r  .III  llllliilioll'  to  plllllj.  'I'l. I  ll,  ■I.MllI 
I'or  I '10  lotiipnny's  proiliifc  ho'  '.'I; 

mil .  n  t ;.  I  In  1 1.  nln!  iln  n  ■  m  '  T'  i'>  .  n, !  '.'ii  1  'oii  ol 
, -o I! 1 1 11  nisi  ^  I  >. I^ni ii-ion .  rMo  n  f-i'ni  I  I'o  at 

i.ioilorn  ciiil'  v^^nin/  ..p.  r.i :  non  h.  ii,n 
carrio'l  on  nn  anwNm  ri  t  n  p'.r.ir;.  lonnl- 


( til'n-i  !■'  a  mi  ilii  I  ol  or.  win  1  o  Ci  1!  m  lol  ' 

low-:  -l.iiin  M.  liill.  Itrool.-  ilic,  pn  slih  :.: 
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.lolin  I!.  A.  lir'im:-  I Ino' k \  i:i.  .  ..-nlmw-  /■.  , 
lii..-nr,r:  i'.  ( liithi.o'  .  ll:.::ionl.  f'lom.;  > 
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Lois  Xo.'  I.',-  1  i  k'l  I'.  ,■  'kAM  iiiMi, 

I  . . n  r  W  :  I.  po  .iail  ■  a\e.  • 

I ! .  .M  .  !.  -N  !m  1:1'  s.il.l  I !■'.  I''r;  n  iml  I...!  ■ 
Xn.  l•A-i■,’■|  ll  .  !.A'  i:tii  r.ir  ..Ill I. 

I  I'li  loe  w  .,1','.  I'a,  ;. 

L  I.  X  .  il.  c  ■■  -I  li'l  I  I  I  ..  \\'  .  i  ,1  i|  He. 

Lorn  Xo.  I  ■'■.-:  7.  !  s  I  'lr  t-t  I  iili.llllM. 

l.o:i.,,|  .  i'l  in;-.  W'.irii.  'i'lir  .\i j.'ii  .1  m- 1  on 

tols  'J.s,  •_>!).  !);o|m.-io  s'.: 

I..'  (  oin|i:\:;ni''  !'’oi".h'i'i'  Sn  I , ;  1 1  I  la  i  i|o  do 
.Moiiiro'il  -o!(i  ;,i  I'h.-  ('ii'.  ol'  'lon|r..;il 


,.il  I.I''.., -I 

•  d  l'.h;i; 

"  ■■'■O  no 


4  ii 

9‘ 


.X  1  w  A'oni\.  I'l  hrn:ir>  Lt'h.  I:  .  k 

I  hi i.a  1,1  i \ a n \  kind  oi'  an  ini.  : li'-.  ; ■  I'l 
I -a -  I  .1  -  ill  w  ha  I  I  ho  s|  1,0k  n  1  1  ni.i ;■  .  ■:  n 
mil  do  In  1  ho  oonr-o  oi'  an.  oi \ .  n  w  •  ■ 
lirosi  III  I'nro  m-o  so  iiimi'.  i'ao',ie-  .  ..r!. 
m;ai ll'!  1 :  1  l.a !  il  H  d i liionli  ; o  ■ .  o  i,  ■  1 1  1 

llo  nion  ihmi  |•,•lll.\•  on  slmri  oo',  i-i:,,,,  ; 
apain  I':. II  inlo  a  -talo  ol'  an-:!'';.  .  "I 
piihlli-a!  -iinaiion  in  tin  I'ni'iil  si:::.-:, 
lialkaii  war.  Il.c  ro\olnlion  in  M'  .i'.ii.  i 
ill"  I'l  ar  ol'  a  m  noral  -triki  an;,''.  ■  iln  k 
nil'll  1 .1'  I  i.o  ra  il  w  a.\'  -  ol'  tin  ■ '  nil  '"i  ■  a  !  - 

all  n  I'lio  ion  t  I'aol  or'  in  t  Iioin-ol  \ to  1  \' 

mi.v  ma!ori;d  riso.  Inn  win  n  iln.'  al!  . 

Iho  -iinii  limo  it  is  small  '.■.omior  linn  !ii| 
da '  ion  0X0  11  a  I  iho  prosi'i.i  low  lo  \  i  I  of  p.-i 


O  lil IL 


hi-  .honid  ho  Iho  order  oi'  1  In  dav.  .\!.,i  l."l'  Xo.  ■.'s.  ■_'!»,  _’t'-:;.',ii.  ii.Al  .'or  '■'■_'.-..nnn 


li'adinp  riillwav  slooks  arc  xirlindl.'  -"'hii'; 
on  a  (1  porooiil.  Iia'is.  i''oi'!.i..i'| ,  wlnn  iki 
was  the  oaso  a  sioad.N'  iiiiosi  n.i'ni  d'  d 
startoil  ami  pradnail.v  -ioo!.,-  r.  coil,  ,{  ir,  : 
•A  '  lo  a  .A  por  oent.  I>:'s:-.  .\i  p.-e.-i  nl  • 


ami  ro',  i'lid"  am!  ol'  III'.,  poroonl.  in  total  •'  iiixosiniin  doinami  is  not  I.o:-,'  . . . 

M.lnni.  oi;  ni.iirmno  HnC  .  or'.pnow:  'oa-snmoa  . .  1 .  or  oon  x ,  noi  up  ( ■  „.i„;i  hi  odi  x  n  m  n  ik, 

Inuram-i  in  I'oroo  m  >'.7;:..ss<l.;i  1 an  I '>;.n  loia  I  riu  ns  n:i  x .  1  a  Ion  ,n  ,,d  verso  oomlil  tons  m,  lonp.i' 1 

liioioa-i  ok  .^7.sT.'inl  ox.r  H-ll.  I  iisiir.nio.  l-'"•M  oi  1  ho  .y.ni  1  h  w . -i  whioh  xvor..  ..j.,,,  p,,, 


issiKii  mid  I'l  xixod  dnrinp  ih"  xoar  i.-  .''Hi.- 
IHkA.  fi.'e'i.  an  iiioroa.-o  ok  .‘SiL.A  1  .A.i !  M  .  I'li- 
miiiiti  and  iiilircsl  im-oiiio.  .'-i!.. A  I'd.  I  .'ill.  .m 
inoroa.'O  ok  .■■■■■_’7  i . 7M''.  .Vs.sois,  .s  Hi,  I  tt.A.  Id  I . 
:in  im-roasi  ok  s- 1  .•Aili!.'J7n. 

■|'ho  siirplii'  a  1  cm!  ok  I  '.1 1  d  w  a:-  I I  .•i'..A. 

IMI'I  St!  Vi.  i  strs  i  <  O.  <  am  ;  AL. 

'riif  linporial  'I'rnsi  ('oinpanx  x'.  ill  hold  a 
speoial  pomra!  imcllii!.  ok  sha  n  lioidor-  0:1 
.\  I  a  roll  H  il.  I  o  oiinsidi  r  a  n  i  iior.  a  -  ■  ok  oa  pi  1  .i  I 
I'roiii  .'s  1,1  II  III. Mil!)  lo  "d.niil  I.I  lill). 


•oniplainin'a  ok  i nsii I'lioii  n I  nmi.- 1  nro.  and  il 
-I'onis  III  II  s  i  hal  lill  ro  oa  n  ho  li  i  l  lo  1  ri  1  h-i-in 
it'  I  III'  :i  -.on  ill  I  ill'  '4 roll  ml. 


doiioo,  uidoli  is  hadix  s'l; 
ri  si  on  d  ox  orni'ph  I .  L  nl  i 
-lori'd  a  p('rmmn'n I  hoi'i 
o.\  pool  I  II  . 


<il:!vV'i'  VLfS'J'  t'iIf.VSU'A!.  MO.  'Np"'"<m 

'I'lio  111.  al  W'osi  ( 'hoiiiioal  ('iiinpmi.x  inis  NATIO.N'AIi  LIFI'I  .\SS(  mCV  'V*  5'' 
ill  oidoil  I  o  1  rool  i  11  .M  iniso  .1 ,1 XX  .  I ’i'i  noo  .\  I  horl  '  *’ 


\  ear. 

M:ixor  Ml 


ok  Ifi'lroil  w  .-e-:  III  I' 


NEW  YORK  STOC  KS. 

A.  J.  ESTES  &  CQ\ 

NEW  YOF!K  STOC  KS 


frii  4od  Irn!'!' tr::d'..  |:(ii!,_h!  am!  Sa!;!. 

<  hiiikiiioiis  I’ll  nisliofl  ml  a!!  ‘'ot  in ilio.s 

^to‘ t'lilif  *.  am  in. I!  oXfi'.  I'hursihiy. 

Lisp,  ol  Sale-.  1111  afipliralinn. 

Us.H  ST.  FRAN(  OiS  XAVfIkR  STREET 


:  ml  Sii'-kaioi-n  ihro.'  li,.--  nnil.-  which  '.xi!!  ’ki,,.  annual  slaliiiioiil  ,ik  iln 

haxo  a  eapae!l  \  ok  7.'iii.iiMil  hiisin  I- I'loh  per  -sn  ra  noo  <'onipaii\'  •lio', 

yiur.  xolnino  oi'  hii  iiioss  in  kor,'i  on 

,,  -  ,  •  I,  .  ■  0  .laninirx.  I '.I  I  d.  ok  .s  |  .s.ili  1 1  .'n  11 1  ,  ,, 

.Li.xor  Marv  01  Dofroii  was  in  loronlo  ,,x  or  s  l.niHl.nilll  ox  1  r  I  In  (i  in  m 
'' '  '  '■  (Mlior  koaliiros  o|'  |l|o  |•op(l,■|  .n,  ; 

- - - ,.|-  sum. 0(11)  III  I  ho  lio  al  ll 

'  f  ,F|,c ,  ox  or  •■'li!  10.000  I'or  I  ho  I  wi  lx .  .'..'i 

i  StvH  IVi'f.  ooniinin'd  I'a  x  ora  Ido  morl:,t:''.  . 

ixliioh  was  .Sd.OOd  loss  ika'i  fr  j  1 

iii-nranoo,  polioios  i.  siiod  H  inl  p:.,, 

PAN  Y  i'mm''\d'V-'pim 

M  inoioasi  d  |.\  .''■d'l  000,  ..ni  l  1  : 

I  S1’0('KS  sa  I  111.1:1. lill"  .im-.'ill.  (I  l•:!'p;l:  '. 

[5  ok  I  In-  o.  nil  n.i  n.x  mo  .1 :;  ad. 

,  .  ,  f R  Urn  m  l  snriilils  lo  poliox  inoi.  ■ 

—  ■^■’‘'■*  it  ;-..,!M  1.000. 


'I.  MI.l  ..|  ,1 
.'.I  :il.onl 


•S  I  .  I  {  «  s,i  s 

.}.  VVlii  l  !.<(«  s,. 

Si.  .Ioii'x,  X'.l:.  Th"  ea-i  .  i, 


Si.  (h::r.x  \'i  ai'i!.  I'.n-i  lux  o.- ;  l•o|•in■^  .Xoi.-o 
)  >::  iiio  a  mi  '  '.x I .  r  •!  . ; 

ii.  .Sliiiika'i-  soid  III  I,.  Si  oi  II  hii'p  pari  o.' 
I.o!  X'o.  t'.is  i'or  ■a;-,.!i;Mi. 

.'O .  L.iwriiio"  \'x  ard.  .',1.  i.a  xx  n  iioo  sL: 

.\L  Sopal  su'd  1.1  At.  .\do|-on  ol.al.  Lot: 

.).  I  i-'io.  ;;d  I'or  1,000. 

.S|,  La.xi.'iior  W  ,|.ii.  ,'.i .  (';.;hiriiio  'i.; 

(  '.  Si.  Loni-.  -dd  T.  1;.  W  i!-oii  Lot 
Xo.  I  'k  t.  I'm  s  1 I  1 1,  a ) 

.Sl,  l.onis  W  a  ni.  < 'ra  i.p  a  mi  Sa  i.pn :  ii"  I  sC,: 

\L  ! ta i -i mix  ' I  'il  |■^.:|L  sold  m  (i  'o.  \. 

.'.imard  i.ois  .X'l.  Id-d.  1,  •>  ami  LA  I'or 
.SliO.OI  'O. 

SI.  .Marx  W'.inl.  Cridp  -!.: 

(  10  I.  W.  I‘;ir;nl  sold  T.  M.  I\iii.p  li.al 
Lot  ■  .X'l.  I  no.  i.Ati  i'or  i  I  ..A, '7. .AO. 

Smil,  an  IL  oollol  Vx'.ird.  ( 'oO  Si.  .Mioliaol 
IM. 

(ioo  l!.  .Ml'-iin  'old  lo  'I'll!'  liosciiniii  11 ! 
Sr, mi  Co,  l.ld,  l.ol-  X'o.  Lid.  Ll'da,  X.k:.'. 
kid,  Idl  X.W.  Id, .A  k or  sj.Ad.  ;7I. 

Vordnn.  Xo.  LL  '7  Conlon  ■ll■l'l'l: 

(1.  L.  Iliiianil  -old  III  .1.  k’l  no- !  oin  ■  il.al 
l.ol.  Xo.  lliLi.  ilil.A-l  I  17  km  S  I  1 .000. 

W  munni  Ward.  ii.  lx  1  d.  .  o  L'd. : 

Ld  X.  Loxxi-  sold  lo  Win.  'I',  i.’oddi  11 

p-iri  ok  Lill,  .'No.  ti,  1-70  km-  .x,‘.;;,!:iio.,sO. 

Vdl- VJOJCi  AI.  fe>s:  .UhM-,  S*A  T  i'J  JJSO'N 

1 1  X  \:  1 1  1  o  \  .  (  i\  I  ’I'lc  I :,  lard  oi'  'i’e.'ido 

in,  ,  1 o..i.  d  I  -  I  op,  'll  ::  '  1-:  ,  1  pi  i.  ,0  1 1  -  i  I'm-  .-i 

ihoi  o  TI.  I  I  o  I  h"  I::  i.d,  n  I  '.i  I  I ,  o  1 .  am! 

mo  '1.  -.  oii;  (■  s,  1  1 ,!  ll  II I  x'.  :  I  ll  XX  kii  ll 

.'I  1100:  a  nil  111  II  :  in  lioro  I’mk.  Tho 

li  lo.i  I  ipl  loll  !i-l  wa,  in-l  al  iho  niool- 

.11",  mid  S|  .'III  XX. I,  "i',,n.  lion  Sainml 
'’...rk'or  .aid  il  w.i.  Ill  i  in';'  I  hal  somolhinp 
ln*!lld  ho  lioiio  lo  show  honor  lo  lI'o  nimi' 


B  ^  J*  ‘■-N.  ■Ax..*'  *  'A. 

. 

(h(('  of  (■;o  fics!  F’ln'i't'  on  (Ifo 
t.oupr  !  aCiiiiK-  S{i<;hl.  ('roniad'c  *>i' 
over  iiair  a  tr.iie  os:  p'ivc'c;  a!so  oa 
Vfi'.'c.'ii’.c*  <■'•  -par.  I’  K'lnvs 

<•(?•('  irotu'iak',  as  llii..;  i:;  i!i('  lif.‘.sl 
si.’.iaJf',!  rariii  in  a  t'H:.s;  ilo  .irjtldf 
loiaiily. 

liltvrst'iTaUWBcie^ 

iiinnteu 
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SI.  .Iinix,  X.li  III"  ea-i  i!,,  ,,,.  ;yi|.  | |  or -on .  llo  lliom.l!l  liia'  ik 

l.oldors  III  Ilio  ilHiiml  Sl  Si'pk.ii  I'.:, Ill,  |  ho  ,'l'korl  s  ok  mio  h  f.  ,|  n-i  i  oi  I  i /.i '  n  '  ok  llmn- 

''".''i.i'i'  •I'lois  M  Who, 'III  In  h.  .  .1,1  ,,,i||  II  |i;,,||  xxoro  nniO.i  iln-.iini  would  mil  I'o.o.h 

I  I  hx  omi.soiH  ol  holh  parln  -  111,1,1  Tind-a.x.  1  h.  lolal  ok  xxlial  .hdiii  I ’a  I  Hi-'.oii  had  doiio 


-\laroL  Ith. 


I'or  Ihuiiiltoii. 


2d!o,Q00  Sqiia.re  Feetj)f  Mont  real  City 
Land  For  Sale 

n.'i  t  111  1 1 1 1  IP  kro  III  Xoiro  I  >;i  riio  S’ ri  .'!  lo  llin  l.aohinn  t'mi:il.  i  m  !  n  d  i  lip  I  mi 'd- 
iin"  mid  x.-alor  pox'.ir.  |•i■x.•nlll•^l  .diippiin;'  l':ioil;lii  .  .\ x  :' i  la  hh-  kor  -nih- 

,  i  i.iii  inlo  m:i  n  nl'am  111  III'.'  or  m  iinr  hii'i  iins-:  si '  .M  mloi :,  | ,-  prino.  l.a-, 

Ill-Ill-. 

41111;  Tuvxsi'oicrvnoN  j:i  ii.iuxc 
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k 


-  TORONTO  THiNKS 

Increase  Your  MOST  STOCKS  ARE 


Income 


TERRIBLY  CHEAP 


1\(  (»i{{M)!JATK)X  NOTK  V. 


!:NTj:ii-C(>L<>NJAI.  f)l% 
vj:iA)!>An':NT  <A)Ar;‘A:N’^ 
iJAiri'Ei). 


rovHig; 


Cl 


GS 


1 II  i-r  fa.so  the  <‘arii!ii|> 
powiT  of  your  savings  liy 
(hr  piiroliasr  of  iiivrst- 
iiiriit  sri-iiritios  at  prrNCiit 
atlracCivr  pricoM. 


But  They  Can’t  be  Induced  to  (^o  Subsidiary  of  Smart- Woods  Co. 


Itoiids  III  <l4Mioiii!iia(  ioiiM 
of  SHHt  and  iipM’ard.s  yirld- 
Inu  from  1  to  (I  1-2' 


Up  Under  Present  Conditions 
Mexicans,  Having  Already  Dis¬ 
counted  All  Evils,  Received  the 
News  of  the  Revolution  With 
Great  Calmness  Earnings  of 
the  Burt  Stocks. 


ili  Make  Important  Additions 
to  Its  Welland  Plant  $100,000 
New  Preferred  and  (’ommon 
Stock  Issued  Only  Mill  of  its 
Kind  in  Canada  is  the  One 
Located  at  Welland.  I 


^t(llv  lVi'(|Ufiii ly  il(t 
>sarv  to  iiivol iji’.il 


not  jxi.-isoss  the  I'ncil- 
‘  nroporly  itm  |)oiiits 


VVrIlr  IIS  for  full  partic¬ 
ulars. 


( |{y  Oiir  Own  t 'orri'spomh'iil .  i  I  A  in  cel  i  ii}^  u)  lln'  ilincliii:'  iil  III.'  T,ni|>n'c 

'I'onoNi'o.  I■’(■ll|•ll:u•v  lull. — 'I'lic  mai’kcl  ('niton  .Mills,  Liinil.il,  was  Inlil  lliis  week, 
!  alt  his  ceilin' diiriii'/ till' past  wcik  has  lii'cii  i  w  hcii  salisTaclor\  profrress  was  rcpnrlcd 


ROYAL  SECURITIES 
CORPORATION,  limited 


IVIonIreal  Toronto  Quebec  Halifax 
Ottawa  London,  Eng. 


TORONTO  STOCKS. 


'I'lic  fnli'iwiiit:  arc  llic  <|iinlalionM  nf  stoiks 
listed  uii  the  t'orunln  Slock  ExcLaiiec;  — 


Pid. 


Ill  a.  lli.ili 
l'..<'.  I'aek 

H  (  I^■e■k 

I’.ell  1 1  lephnlie . .  , 

r.ni  I ,  I X eniN . 

I’.iirl,  I  .  |.T.I  . 

(  all.  Ulead,  enlii  .... 

•  aiia.la  <  c  in,,  emu  .  .  . 

(  aiiada  (  'em  ,  pTd  .  ,  .  . 

(  a.ii.  I  iilei  lake,  eoin  .  . 

I  all  I  lilei  la  ke.  pTd  .  .  . 

(  'all.  ( ii'ii.  I  deel  rie . 

<  '.an.  -M.-n'li.,  com . 

( 'an.  Loi’ii.,  enni . 

Can.  Loeonio.,  pfd . 

c.im;  . 

(  'anadiali  .'^;dl . 

(  iiy  I)  airy,  laini . 

(  ily  1  >air,\ ,  pTd  . 

( 'oiisiiniei  s  ( las . 

Crow's.N'esi  . 

I  )el  rnii  l  inled . 

I  )om.  (  aniiers . 

I  )oni.  ( 'aiiners  pTd . 

I).  I.  iV  .''liel.  llTii . 

I  >olM.  .'sieel  (  cii  p  .... 

IJnni.  're|e};ia|ih . 

Duiiil !i  S;!;ieiinr..r . 

J  lee.  I)i'\'..  pi'd . 

lillllnis  |iTil 

l.ake  nT  \\  (H..is . 

I.ak"  ni'  W  I.l'.i . 

Jaike  ,SU||.  I  ,)tii . 

.Mael^av,  etiin . 

M'.ekay,  pfd . 

\l.i;)li'  I.e.'iT,  eom . 

.\la|iie  i.eaT,  |)Td . 

-Me.xican  L.  <v;  J' . 

Mexico  Tramway . 

.Monurey,  iil'd . 

Monarch,  eom . . 

.Monarcii,  pTd . 

N.S.  Steel,  com . 

( leilvie,  com . 

1‘acilic  ITiii t,  com . 

Pacific  Hurl,  (iTd  . 

I’cnman's,  com . 

I’enmaii's,  |)l'd . 

I’orlo  Ivico  U'v . 

IT  ,V  (> . . 

Ki'Hi’i's,  com  . 

K“  oners,  pfd . 

ITn.s.sell  AI  .< '.,  com . 

Kn.-sell,  .M.  C.,  jil'd . 

.''awyi  r  Mas . 

.'lawyer  Mas.,  pfd . 

.S|.  I,.  ,V  (.'.  Nav . 

.''I  III  Panin  Tram . 

Shredded  Wheal,  cniii . 

Shredded  W  heat,  ])ld  . 

Spanish  Piver,  com . 

Spanish  Piver,  (ifd . 

.Steel  nf  ( 'an.,  com . 

Steel  nf  Call.,  |)l’d . 

'I  nnke  Mrns..  com . 

’I'nn|;e  Pros  .  jiref . 

Tnimiln  I^.iper . 

'I'nrnnln  Ifailway . 

I'm  keits,  mm . 

Tnekells.  jil'd . 

Tw  in  City,  enni . 

\\  mmpee  liailway  . 

HAMvS 

<  'ninmerce . 

Doiimiinn  . 

1 1  imilti'ii . 

Imperial . 

Menlnnls . 

Melrnpnhlaii  . 

.'InlMiie . 

Mnnireal . 

Nova  Senlia .  . 

»  n  law  a . 

Hn\.il . ' . 

ISlalidald . 

Tnli.mln . 

I  ninll . 

JiO.VX,  I'lll  iST,  E'l'C. 


•Ask 

Ki'l 

!  M ,  1  J 

DP  1  1 
l.dl 

IMI 

1  (  (.■' 

HI 

;:m  I , 

2S 

Do  ‘  I 

(iD 

(''7',, 

DM  1 

,S!I  :• , 

111'., 

1  IH 

(11  1. 
70 

PI 

Do 

■Joil  1 

r_M» 

1  MM 

DD 

1.S7  1, 

.su 

■'•'■'l 

7D 

7.S  1 .' 

1 1 T2 

IM2  '  . 

‘)i\  *  1 

.‘,P 

MM 

IMM 

elniraelerised  I|\  a  enlil  ilinanee  of  I  hose 
ennditiuns  that  have  limn  in  e'videiiee  I'nr 
several  iiinnliis  littlii  nmnev  and  political 
enndilinns  ainnad.  I f  a n \  I  hinai,  Imlli  have 
lieennie  slietlll.V  more  aeeelll  imled  silli-e 
the  revnlillinn  eom  nielieed  ill  Me-,i(n.  II 
wniil'l  lie  dillieiill  111  ^lale  willi  aiiv  deyne 
III  po' ii  i  v  eiies-,  jiisl  whieh  iiilliiem  e  iiii!:hl 
In  lie  ;n  (nl'di  d  I  lie  |  m  III  ii  i'  plaei'.  (ir;itiled 
llial  line  III  liiem  were  .•ileenl,  I  he  Iillnr 
two  Wnilld  iin  dniiiil  yi  V  e  I  he  Pears  all  ll|e 
a  III  iiitin  il  inn  they  reiinire.  Inil.  lal.eii  in- 
yel  her.  I  hey  |irmlllde  ihe  I  li  l-r  i  I  il  I  i  1  _V  Ill'aliv 
ei.ili'ldera  Pie  miivinenl  in  I  lie  ji.-l.  When 
the  will'  In  Ihe  '\'e;ir  Tiasi  is  nvir  and  ;is 
mneh  i|  11  il  l  mil  Im-:  emiie  in  Me'.ieii  as  is 
pns-iPle  ill  ilial  I  rniiPliiii'  eiiiinirv,  l  In  re 
j  wiiiild  'lill  I'emaiii  llie  iiiiiiiec  Pii'.'-i V  III 
I  harra'-'.  pin  peel  i  \  e  iradir-.  llrnl.ei-'  w  Im 
'are  di'ini'id  III  M-k  ;i  irm-^,  Imwi  ver.  yivi 
I  il  as  llieir  iipiiiinii  llial.  wilh  pnlitieal  dl.- 
j  I  nrPa  Her  -  mi  ihj.  emilim  nl  and  ai-rm^  Ipe 
water  mil  nf  I  lie  w:yv  .  ijnile  an  aeiivi  mar- 
kel  emiPI  lie  devi  Piped  alniiisl  iiiiim  di- 
'alelv.  even  if  Ihe  Panks  wile  mil  iiielimd 
i  III  lend  iimni  \  mi  call  a-  freel>  as  is  nsli.ili,'. 
j  I  he  ea-e  at  tills  SI  a -.III  I  m'  ihe  vear. 

.Vl<-\ie;iii  I'roiihles. 

I  W  hen  Ihe  te  ws  reaehed  Tiimnln  traders 
I  llial  the  eipv  of  .Mexien  wiis  ayaiii  in  an  np- 
Irniiraiid  llial  Ihe  rev  nliit  innar.v  I'm'ees  were 
!  nnee  mni'e  in  enni  Ilia  lid  i  if  I  !|i  •  si  I  iia  I  imi .  seeiiri- 
'  I  ies  ha  vine  I  III  ir  eriyin  in  tin  smiihern  re- 
piiPlie  Wen  nil!  a  If'eeii  d  i  .la  ii,\  inarkedexieiil . 

I  .Mreadv'  each  nf  lliem  Pad  e.-.pi  rieiiei  i|  a 


al  Welland. 
-iiP-idiarv  nf  1 1 


mi  tile  new  mill 
'rids  emiipa  ii.v  is  a 
Wnnds  Mil. 

.\I  lllis  week's  meeliny  ihe  direellirs 
I  passed  iipnii  plans  and  eslimales  inr  aiml  her 
;  new  mill  iM-liisivelv  I'nr  I  In-  ma iinTael  lire 
III  a  II 1  miinPile  lire  duel,,  wliieh  will  Pe  I  lie 
:  IP's  I  mill  I  n  prod  IP  e  I  ha  I  pnnpiel  in  (  'a  1 1  ad  a. 

:  1 1  i  I  liert  II  a  il  lln  I  ire  due  k  ha  Peen  i  III  I'nrl  ed. 

Tim  emnpaii', 's  pri'i  iil  paid,  up  eapilal 
I  !  s,  I  ((Ml. (Mill  7  per  einl  eiimillallve  pre- 
liirid  and  si  1(1(1. <1(1(1  emnmmi  -Im  k.  and 

llie  new  mill  will  inee<  ilale  lln-  i-.siie  of 
I  pill. (Mill  Ilf  1  aeli  el.i'-s  III  .-.link,  wilieli  will 
I  Prine;  Imlli  piei'erred  and  emiimmi  slneks 
lip  111  Ihe  ;inmiliil  nf  i-apilal  a  ii  I  In  iri  ,'ed  . 
The  prefern  d  slnek  pa  all  Peeii  plaeed. 

Mr  ( '.  T  (Iraiilliam,  yeinrai  enii  I  railiir. 
I'm-  Ipe  piiippii"-  and  ei|iiippiny  nf  Ipe  (ire- 
'  ^eiil  mill,  "nl  niilled  lln-  plan-  and  ipieili- 
e.'ilinll-  III'  llie  liew  enmpaipv  wlliell  Wile 
passed  P\  I  In  Pnard. 

tfiilv  'lire  lliiclv  i‘':ietoi>  in  C'n 

.Mr.  ( i  ra  II I  ha  III  si.ites  llial  I  Jt  e  new  mill 
will  Pe  (  .'peeL'illv  enniplit  d  I'ncMhe  purpose  I  ' 
if  nia  nnraet  nriiie;  I '.y  \  pi  ia  ii  :il(d  Si  :i  l-land  j' 

I  ..I-  ii..  I  .'. . I..  r..'..  ....  I . I..  I' 


wilieli  (I'jteriiiinc  ihe  s;ii'piy  ,,T  invi'stnienls. 

in  iiiaiiilainiue;  a  Statistical  Deiiartiiient,  it 
lias  In'en  our  aim  to  siippiy  iiiion  re(|iiest  (he  iii- 
I’ormalioii  rL'fi'anliiiit  aii>  ( 'orporal ioii  1  Join  1  neces¬ 
sary  In  arrive  al  a  deeision.  'I’liis  inelinlos  ;issels, 
wilieli  iletermine  llie  afety  of  llw'  IJoiiil;  earn- 
injis  over  a  period  of  years,  wliieli  -liows  wind, 
may  la*  expected  in  tiie  fiiliire;  demand  for  llie 
seeiirily,  wliieli  indicates  its  markc'lal'ilily,  and 
ollior  perliiuiil  details.,  Smli  Informal  ion  will 
I'c  sent  free  on  re(|uest  willioiit  oblie.ilimi. 
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|)llek  of  llie  Iliyile-t  yi'ade.  I'p'f  Use  lyv  anin 
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I'lnde  lln  ha  m'liny  rmiyh  Pale  nf 

ei ii! mi  In  I  In ‘  inn  lieiLr art ieir, 

'I  in  mill  i-  ad  ininXl  v  sil  iiati 
I  he  ei  Hire  (if  1  111  1 1 1 1  lln  I  li  ii ' 

faelMi'iny  impi-irv  i^ ('anada. 
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and  llm  land  ei 

Mr.  (  S-.-i  n  I  ha  III  f  I  a  1 1  -  lhal  work  mi  lli 
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l>ra/.iiiaii  enni  inin 
l;el  S.I  fa  1'  a  -  ael  i  \  i', 

.'lime  mn  \  dmiPi  I  I 
I  lia!  (P  imi  I  '  a  lli  m:'  I  mn  v.  li 
as  a  w  hnie  !'  enmparaliv 
'I'he  slnek  aPniil  a  Week  .'lyii  ■> 

'  Karly  in  I  he  pri  seni  v.ei  k  ii  , 

,  !i‘.i'i.  ayain  deeiininy  in  '.Hi'',. 

'  nf  llie  sales  were  made  iirmind 
w  ho  are  emi \  ('I'.  a P I  w  i'li  lim 
jexisliny  in  ilra/.il  yive  il  as  iheir  nplnimi 
j  llial  llie  pn.'siPitil  ies  nf  i  In  iinipi  rl  ic'  om- 
I  Pi'.'ieed  were  P\  ini  nie'i..-.  ixii'  iisled  in  ihe, 
Ipresinl  iin  ryer,  ami  llml  iPe  s  Im  reimpp  i"-  ' 
j  ma.v  Pink  fm'w..|'.!  In  a  nmrl  eiiemirayiny  , 
fill  lire.  I’nr  iliai  |•l,■l■m'  ii  ;i  a-  few  Imld  in 
(lie  view  llial  wilp  marie'  emniilinm  nmre  | 
pl'npiliniis  llm  slnek  v'.m|i(!  adv.'inee  .•ilnni'l  | 
inimedialelx  In  I  Mi.  .Snem  nf  lln-  nmre 
InipefnI  pink  fnr  11.7.  lint  IraipTs  a  (  llii> 
eenti'e.  almnsi  vviMimil  exeeplimi,  aie  pre- : 
liared  In  place  iniieh  I'iiilh  in  Mra/dlian,  j 
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T'.  \.  Hurl  and  lln 
•mn  pa  nil  s  a  n  iml  of  llm  spoo- 
ainl  fnr  lhal  n  asmi  I  In  v  ari 
(ho  l■l■nlre-  nf  Ipirrie  iinlo-; 
now  s  ill  pro-  pool  I  ll.-l  I  li;,, 


l’r«»si>e«'(  us  of  .S.'{. (((HI, (*<>((  Is-m 

l')s(  i  ■ii.'i  I  ,'s  I'.lld  I'i.'iriiiiiys  of  .\Mie,l 
t  <»iii|>.'iiii<'s  :i(  Is  I ,S<|0,fHI(l. 

Ni  l  prnltl>,  anmnnliny  In  -S  I  SIIO.OIMI.  .-iri 
evpii'loil  Pv  .sir  William  Mmkiin.ii  P',  ,1 
|■’lelni  ny  ;i  ml  I  In  -  n!  In  r  hl■,■^d  -  nf  i  Im  Tm  niil  i 
Ifailvvav  ('ll.  and  (Im  Tnrmiin  I’nwir  ( 'n.  |  fi,' 1| 
from  Ihe  (iperalimi  diiriny  lln  pre.-cni  .c.irl  ritiiioi 
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.M  nnl'e  V  ell  1  n  red  I  he  a'sert  inli  !  Pa  1  llm 
Imider'  vvmild  Im  pnil''  sati'lied  vviip  i  |m 
liyiir.  s  when  lin  y  were  linallv  piiPlislmd. 

’I'ii'e<l  nf  VViiiiU|M'i>. 

Tormiln  Pa|mr.  uidep  Pas  Pi-i  p  Hiny 
latterly  al  St.  en.tOil  a  new  Idyp  riem'd 
Ihe  nl  In  r  day  al  S,7.  The  slnek  in  I  hi' 
enm  pan  \  .  il  i  -  said,  is  in  iny  q  idet  1  v  a  PsnrPed 
lyv  iiisidi'i's.  nms!  nf  w  Imni.  as  a  mailer  nf 
I'aet.  are  in  line'  nf  Piisiiie.-s  wlliell  make 
I  hem  ainnliy  I  he  PesI  en.'Inmers  nf  I  he  (  'nl'li- 
'.vall  mills.  Ill  this  vva\  limy  are  in  a  par- 
lienlarl.v  on,,i|  Jmsilimi  in  klniw  the  pn- 
I  enl  i.'il  v  alue  nl'  I  Im  slnek. 

W'imdpey  rieeirie  (|(■(.lim•d  a  mailer  nf 
six  points  within  as  manv  da.vs.  Csually 
when  ihe  aniinal  nneliny  nf  mm  of  t  he.'e 
puPlie  niiiiiy  enrpm'aiimis  is  in  pm-peet 
the  nmv('men1  i'  Mm  nllmi'  way.  W’hctimr 
anv  ynnil  imv.  s  is  in  llie  wind  nr  nm  ei  r- 
lainiy  llie  .'limk  ilself  did  its  liysl  In  keep 
ihe  mailer  dark.  Knt  Im-ai  'iia relmpP  rs, 
as  a  nial1ii'  (if  faei.  are  yrnwiny  weary  nf 
the  enn.-ilrni  reiinrls  iPrl  I  he  emiirnl  of 
tlie  eniiipanv  i.-  almtil  *n  i-as,-'  dip  nf  (Pe 
hands  nf  Ihe  lu'c.'i  iil  niaineyi  nn  nt.  fnllnweii 
the  next  da.v  P>  the  .'dmnsi  iiieviiaPli 
denial  I  hat  any  simh  enurse  is  entiteiripialeii. 


•nlerpriM'.  Tin^yives  in  the  emisiimiii'y 
impaides  a  I'eyjplai'  and  a-siired  siliqd.v  nf 
pnw(  r,  and  iirn-t'ide,'  i  Im  i  rail' nd' -  imi  enm. 
panic'  wiMi  a  iP  (inite,  periiiaimnl  niarkei 
I  I'nr  a  lai  'i  pr.ipmlimi  nf  their  milpni. 
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I  Im  i->ni  il  I'.'i  |ii '  al  'lock  nf  I  Ik  Tnrmiln  I  'n  ■  er 
('ll.  Tin  'p.'il''  S  nf  Mil  Tnl'niiln  Uaiiwa.v  (  n  , 
are  qiinled  .'ll  I  l■'l.alld  lln  re  vviil  llmrefni'o  In 
ea|iital  liavin.y  a  enrieni  market  v.ilm  nf 
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I’KINt  i:  DEUiCVT  l  kks  .solu 


J’rinee  .Mliert,  Sask.,  has-  .snid  S2SI.MMM  i  f 
niiinieipal  dePeiilures  lo  \V.  A.  MaeKiju/ic 
,V  ( 'll..  Tnrmiln,  mi  a  . I  11  1(1  per  eenl.  I.nisi.s, 
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( irand  'i'rnnlv  nllieiiils  sa  v  t  hal  I  Ik  I  nPdny 
up  n/'  I  Ik  .'(  jiaymi  nls  vvtis  rlue  to  Idisoiei'd 
sirinyeiiey.  It  wi(.s  staled  that  eJaih.-  net 
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RAILWAY  EQUIPMENT 

4^% 

-( loUl  HihiiIs  --M;iliiritics 

i;ii(i  i;ii7  I'.iis 

l’ri<'c  till  A  lililiiMlitiii  Wi  ilr  liir  p:ii'l  ii  iiliti  .s 

The  Dominion  Securities 

Corporation,  Limited 


Canadian  Market  Prices. 


IVIAKITIMK  PROVINCE  PRICES 

('iirri'iil  prici's  of  Mmitiinc  rro\iii('i'  Miini- 
lics,  fiiriiislu'ii  liy  llnslcni  .Sccurilicti  Coiiiii;iii\ , 
l.’)7  ?i|.  .I:iiin,'!i  Moiiti'riil. 

STO(  KS. 


MININC  STOCKS. 

(.luoliii  ions  of  ( 'aiiailiaii  Minin; 


TUi:o\  l  o.  o\  I  . 
Kinc  Si  E. 


\iisitn  Eriar**  House 
'2  \iisiin  I'riars 


ranada  l.lfc  l{iiilditi^;  Montroal 
i;.  i.  N<n;N\vuKrH\  j.  a.  Miah  i-s 

Mannj;<T  Scrrclary 


PROFESSIONAL  (  ARDS 


McGibbon,  Casgrain,  Mitchell  &  Casgrain 
Casgrain.  Milchell.  McDougall  &  Creelman 

\iaim  \ n.-. 

Canada  J.ii'.-  Iliiihlift::.  Si.  .laim-rf  Street, 

yu  \i . 

'J'l».(  Itasc  (':'s«raiji,  i\  ( \  i*  1'.  Miteliell,  l\  C. 

A.  ('Iia><‘*< ’Ms;;rain  l.rrol  M  .Mt-I 

j.  .1.  (.'rreliuan  (iilhrri  S.  Siaira 


V  o  r,or  Mnnlreal.** 

Tcl.  Ai.  1-OU-lJai.  Cotii*.-* — laebeis,  West  I". 


C.H.CAHAN,K.C. 

ItARKISTKB  ANO  .SOl.K  ITOK. 

TitA.NKUOlirXTION  ItlTI.Dl.Ni;, 

MOM  l!i; Al.. 


Cubit*  .\titlrrs!«,  **t.il,ij:it*,"  l,i<’bt’i‘s  Cmlt: 

JACOBS,  HALL  &  COUTURE 

.\d^o^aU'^.  Harrislers  and  Solicitors. 

PontT  llldi!..  M  (  raiji  Si.  \\  esi.  Montreal. 

S  W  .  .larolvs.  K  \  Cue,  ij„ll.  K  C. 

c.  c.  toiiuif  I,,  i  iiijj 

I-  '•  !•!,■  !.  .  .Main  171,  .M  .in  MU. 


U  jM.  St|i»rl.  Kt  (  .  \\  l'n.,s 

S  M  U  o.i.',.  K  ( •  DM  Ci-o  ,r 

.la-,  r  .1.  ( '■ -'ji-.x in  >.  >  .''hull 

S.  W  .  I  I'-ld  .!  C.if.iiili.ir  l.viiilnirii 

SHORT.  CROSS  k  BIG6AR 
SHORT,  WOODS,  RIG8AR  &  COLLISSON 

itAKifisi  t;i{s.  SOl.K  iroits.  N<»rM(ii;s 

Alt'rt'liittils  Htiittliiii^ 

I  DMOMON.  \l,l  (  tin.itl.i. 

(  .tl.l.  .,.|.|i,  -  ■  III.-  -  ■■  <  '...I.-.  \,l:  ( ■.  ..-,11, 

f.l  I  Hrtli.n.l  Ml  il.  u.'  I, •It,  I  1,1. ,11. 


( ()Nsri;nN(;  KNcaNiacRs. 


('harle^  M.  Jacobs,  J.  V.  |>a\Ms»  Janw.s  Forttie, 
Mein  I  .era  I  ijsI  .  ( '  I ,  ,  <  ‘.m.  <M  ,,,  .\io.  >ih'.  ( '  I .. 

JACOBS  &  DAVIES,  Inc. 

i  *>NSI  I  IIN<;  lAt.lNEEItS 

Lt)MM»N,  m:\v  ^urk. 

Sul. .p  jin  Mil  A  -tii'l  I  .■.n«l  'r.inn.dj. 
Sul.u  c>\  >.  Cad  vA  a\  I  l;.i  i  iM.ii  W  ,.ler'lN>aei 

iJOAa  Inpiin  ip  .  l.;\aiiiiiiatiMns,  C'  puils 

Nlont.  (Hiicc:  lai»-ti‘rn  ’Joonship''  DIa.  HIdu* 


SURVEVER  &  FRIGON 

C'o\si  i.n.Nc  i..\(.i.\i;i;cs. 


I  \;iinin;>l  i<  <tH. 
'reeiiiiie:tl  and  l  ii 


'nrve\  ■«.  lUtimaie.t.  and  Ue.djjiiH, 

aiici.il  Ce{Hii  l.-i. 


lit: AN  CC  II  \i.L  HIM.. 


'J'el.  (  pluVMl.  d^US. 


CHARTERED  ACCOUNTANTS. 


MACINTOSH  &  HYDE 

EstubliMlieri  18:1.1 

(‘IIAIt'l  N'J’AN'IS 

117  ST.  JAMES  .SI..  MONTKKEAL. 

AInu  Winiiipe};. 

1  inaiieia!  Iti^porU  fur  IktidvctH,  .Muiiieipal  and 
Curj)uiution  .Audil.-H. 
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70 
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IDI 

1IHI 
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RONDS. 

l5randrani-llenderson  li' , . 

07' 2 

( '.ilnagiiev  Fleet  l  ies  .2 . 

NS 

l*.'a.s|ern  ( 'ar  Bunds  li . 

ID2'  ,101  ' 

.Mai  n  line  Telegralili  A  1  eleplione  li't 

1117 

101 

.Maine  A  .X.  15.  Fl(*eirii*al  Power 

Co.  Delienliire,  11' , . 

101 

X.  Steel,  I'irsl  .Mortgage  "I’s . 

!MLa 

0:5 

.\.  S.  .'steel  li' ,  Debenture  .S|o,*k.  .  .  . 

IDI 

101 

Piiiiii  Rico  Railway  .2's . 

0.2 

0:5 

I’oilii  Riei)  'Feleplione  7's . 

ID.2 

101 

iStanlields  Liiniled  ll's . 

102 '2 

100 

'Frinidail  Fleetiii*  .2’s . 

02 

ss 

'Frinidail  'Felepliune  I'l's . 

100 

0.S 

VICTORIA  STOCK  EXCHANGE. 

.Minin;;  ^;.\l-ll:l  nyt^.  'I'lit 
lip  Id  Tliiii'Mhi.\  intirnin;;: 


Kl'll  \  I  T . I 

|{iilT:il,i.  . 

( 'll  nntliiin  ( inltl  l''it'lti^ 
( 'lin  mil,  r>-l*'('rl:inil. 

<  ’it\  Ilf  ( 'iiliiill 
( 'tiiinll  Itiikf  . 

( 'i>ni:i(;;is . 

(’,>n,,il.  .Minim;  . 

( 'rtiw  11  ( 'll:l|•l,•|•t  ,1. 

( 'riMvii  l{t*>i*i*v f.  . 

I  Itiliif . 

I  ),,in,*  l.n  kf. 

Dtinit*  K\-|i  n,iiin. 

I),>nif  Mint’s . 

I'tilt'^  ( )■|{|■il■n.  . 

I'tlSlfl*. . 


( Itinlil . 

1 1  iillin;;,  !*  .  . 

.1  n pilfi*  .Mint  s. 

Kt-rr  Lnki* . 

It.'i  Ktisf . 

Lit  III*  Nipissini; 

Ml*  K  iiilt'.x  -  l)ai*r;i;;li 
Mfl  nl.vi*,*  I’tiri’iipiiif 
.M;iniliili:i . 


\i|)issin;;.  . 
N'tirlli  iJonic. 
Opliir . 


eal  and 

'Foronto 

•  inotalions  are 

Asked 

Bid 

• ■’  1 

.02', 

.Oil 

IIS'., 

12 

,  1 1  1 ' 

2  .20 

2  2.2 

.OMi 

.01 

H-*'' 

.  2S 

.57 

.  :iii 

lil 

IS 

il  0.2 

il  00 

(IS  Oil 

(10  .20 

01 

.00'., 

:>  .27 
•’.2 

:;  .21 

1  ~ 

:To 

.  1 

.  I 

.Oil 

.Os' J 

DriiOivO' - — 

H  The  Natjonal  Brick  Co.  of  Laprairie,  Ltd. 


Plants  at  Delson  Jet.,  P.Q. 


Laprairie,  P.Q. 


lit  .20 

IS  2.2 

lid 

.  ‘2*2 

.  1.2 

.  10 

.  1  1 

.  10' 

.01 

.01  ' 

1)2  ' 

.  .02 

Output  for  1913  Increased  by  30,000,000  Bricks 

We  ran  Supply  all  Orders  -  Larjie  or  Small.  IMMEDIATE  DELIVERY. 


.\M»  SAI.i:SltOO.MS 


10  VICTORIA  SQUARE 


MONTREAL 


INVESTMENTS  YIELDS 


l’i'l,*rs,)n  Lakt*.  .  . 
I’li'iiniirnni. 
I’ri'sttin  I*;.  Diinif. 
lo'ii  Ciinsiilitlntt'il. 
|{i;;lit-,>r-\Vay 


'riiiinv'.s  ((initiitinns  frDiii  \'ii*loi*i;i  .Sti„*k 
l'k\,*li;iny:v;  n*i*,'iv(*il  nviT  tin*  privalc  wire  of 
.Mi'Doimiill  ik  Cdwaiis: 


.\nial.  Dev .  ( 'll . 

iiiil 

Asked 

1  1 

.\  nierieaii  ( 'anadian  ( til. . 

.0.2 

('anadian  Xorlliwest  Oil 

0:; 

.01 

( 'anadian  I’aeilie  Oil  .  . 

1  1 

.Mill  rl  a  ( 'oal  A  ( 'oke  .  .  . 

.02 

( 'row 's  Xesl  ( 'oal . 

.  72 

1  niernatiiinai  C.  A.  C. .  .  . 

.11 

AleGillivrav  Coal . 

.  1.2 

.  '20 

Xieoia  Valiev  C.  A;  V..  . 

.o;i 

R,,val  Collieries . 

,  .0;; 

15. < '.  I’aekers  (-ominon. .  . 

.21  00 

lillF  00 

C.X.l’.  Fisheries . 

I  .00 

2.00 

('apilal  Fnrniinre  Co.. .  . 

15  .20 

*1 , 2.2 

1  . 

.  12  1 

.  12 

\'ipond . 

.  2-1 

West  Dome . 

.  ,  .  2.2 

.  10 

WeOlanI'er . 

.  10 

.  17 

'Fret  hew  av . 

.:5I', 

I'nion  I’aeilie . 

.02', 

.02 

OPEN  BOND  MARKET. 


'riit*  liibli*  sliiiws  111,*  prift*.  (livitli’iitl  rail*  I 
ami  in\ fsl  nii'iil  yii*lil  nf  slin-ks  lisl,*,!  on  tin*  of 
Miinlifal  ami  '1',, 1*1111111  sliit’k  L.vt’lian;;,*^,  tin 
I, ascii  tin  'I'liiirsila.v  imirnin);  (imilaliiins:  I'La 

ni\’.  I’ricc  ^  icltl 

.\  nil's- 1 1  iililcii,  pref .  7  .S2  N  .’iH  15. 

I.cll  'rclcplmm* .  S  J.'i.'i  ( ;,> 

I5ra.*.ilian  'I’rac .  il  117  (i  IS  I),i 

l5.(M>a,  kcis.  pref.  A .  7  l.'tli  I  10  lla 

15.('.  I ‘ackers,  cum .  li  l.'i'J  15. Ill  lie 

I5iirl,  I'W.,  cum .  (■)  10 1  .'(.TO  Ini 

Miirl.  I•’.\..  pref .  7  100  0.00  ,M, 

( 'aiiatla  ( 'ar.  cDiii .  I  .SI  I  !k>  ,M, 

( 'anatia  ( 'ar.  pref .  7  117  .‘i.llS  Mi 

< 'anaila  ( ’criicnl,  pref .  7  112  7.00  M, 

Can.  ('nil, ins.  pref .  (i  7n  7.07  Na 

( 'an.  ( Icncral  KIcciric .  7  110  0  (kl  X,i 

Can.  Liici,.,  pref .  7  1)1  7.11  Oli 

Can.  I’ai*.  I{\’ .  10  221  5  '27  (^11 

Can.  I‘cr.  .M.  Cnrp .  S  107  I  (10  ]{,, 

Cilv  l)air\,  Ciini .  '2  .'>'2  .S(.*i 


BANK  STOCK  YIELDS. 

I’rii'c,  iliviilcnd  raft*  and  invcsinicnl  yiclil 
of  Canadinn  cliartcrcd  bank  stocks  listed 
on  the  Montri'al  and  Toronto  Slock 
IvNclianj^c.s. 


Xorl  II  ,Sliorc  Iron  Works  .... 
.S..S.  I  sle  ( 'rca  nicr.v  ....  7.00 

\'icl.-IMiocni.\  I5rc\v . 110  (to 


Diimiiiiiin  'I'rnsl  ( '0. .  . 

I  'JO  00 

'2.2  00 

Ask, 

d  Bid 

Sale 

Great  West,  I’erni.  (.\). 

1-22  00 

Riiirdon  I’lilp  A  P 

a  per 

.Stewart  Land . 

.  07  j  •, 

.  i2 

Co.  li'. 

100 

100 

Isl.  Invest.  Co . 

.  17 

M  a  1 1  hew  s- Laing,  0',..  I0'2 

102 

102 ' 

15. ( Copper . 

1  00 

.2  2.2 

X.S.  .Steel  A  Coal 

2' ,  0  1 

1 

( 1  ra  11  bv . 

11/  .00 

(10  (to 

■St.  La  vv  renee  Sngai 

Lt,l 

( ‘or, mat  ion  ( lold . 

.  7  s 

.  00 

()'  , . 

102 

[  i"i  2! 

iOl  ' 

Ltiekv  .lim  Zinc . 

.  10 

.  1.2 

('an.  Liieomiiliv  (* 

Co. 

X  nggel  ( iold . 

.::o 

—  Ltd.  0' ,  . 

.  .  100 

00 

00  ' 

Rambler  ( 'ariboo . 

Nil 

00 

P.  Burns  1>|  A  ref 

O',  102 

100 

102 

.Standard  Lead . 

1  :;o 

1  .  lit) 

Lv  all  ( 'iin>.  O' ,  . 

02 

00 

.Snow  storm . 

.  10 

.  1.2 

Ajiint.  I’ovver  Lai 

hine 

f 

.Sloe, -III  Star . 

.'5  1 

.  ;].*> 

10:5 

^  102 

102  1 

( ilaeier  (  'reek . 

■  O-'M 

.0:1 

W  ;i  vaga mack  0' , 

.  ^  .SO 

M  70 

•SO 

I’lirt  l:i  nd  (  ‘a  nal . 

.  02 

.02', 

( till.  I’lilp  A  I’apei 

O',  00 

02 

01 

I.’ed  Cliir . 

'r 

.Os 

Alonl.  'Fra  III  vv  ;i  V  s 

Isl 

, SI e wart  M  AD . 

'1 

III 

Aref.  .2',  . 

Kill 

.,  00'., 

1 00  ' 

( '.  W  .  'I'rii>l .  1  10  (HI 

ll.ilfoiir  I’a  Icni  s .  .  O.") 

(  'an.  I’ii;;cl  .S.  Lumber .  .01 

l‘crmancnl  Loan  .  .  .12.'(.oo  .... 

VANCOUVER  QUOTATIONS. 

'l'od.i\ 's  i|Molalions  from  Vancouver  Stock 
K.\clianyc;  received  over  llic  prnatu  wire  of 
Ml  l)tni;;all  A  Cowans; 

l,isl<*<l  Slui'ks. 

I5id  Asked 

Aibeil;i  ('aiiadian  llil  .  .  .  Ja  02 

Alb,  rl.-i  (  'oal  A  1  oki* . ”  .02 

I  III eriia I  iona I  ( '.  A  ('....  .  2.',  12 

I'orllamI  ( 'anal  Miniii);..  02  .02'._; 

YVesiern  ( 'oal  A  ( 'oke.  .  .  I  .  .‘io  .... 

Doiiiiiiion  'I'rnsl  Co . 122.00  127  00 

Cl.  West  |>ernianent. .  .  .120.00  120.00 

X  ll!;ee(  (iold  .Mines . 21  .10 

Van.-Xa  n  Coal .  I  .  .IO 

I  iiliNlfil  SUn’Ii.s. 

lied  (  lil'f  .\1  in.  (  'll .  .  0.2  I  , 

Slew  arl  Land  (  'o .  .  .  0, 00 

15. C.  I’iieker.i  eoinmon. .  .  I  10  00  112  00 

15. C.  I’erni.  Loan  (A) .  .  .  127.00  _ 

15. C.  'I'rnsl  Corporalion.  12*2.00  11.2.00 

Xorthern  Crown  ISaiik.  .r20.00  L'.O  (10 
A nieriean-Cnnadiaii  Oil. .  .02  .... 

I5.(’.  Cop|ier  Co .  2. .20  .2  00 

Cranby .  0.2.00  72.00 

Kamblei*  ( 'aribon . ,S0  .  HO 

Uoyal  ( 'ollieries .  .22  .10 

Ainal.  Dev .  '  ■>  .01 

Kootena.;'  Cold . 10  .  . 

Priideiilial  Invest .  120.00 

Xalional  Kinaiiee . 110.00  .... 

15. C.  Uelinin;; .  1  '20  1 .  .20 

Con.  Minin;;  Smeller  Co.  oS.UO  02. OU 

(ilaeier  Creek .  .... 

Standard  Lead .  1 .  .20  ‘2.00 

Can.  i'ae.  Oil . 0.2  .011 

Liii'ky  .lini  Zim* . 00  .  1 1 

l^ieille  Coast  Uiro'  '  .  .  .  .  120.00  .... 

I’aei lie  Loan .  00  '  j  100.  (IO 

ri  rv  OF  KW.MON'roN  issi  f. 

Lomion.  “'I'lie  Cil.v  of  Edmonloii  will 
likely  sliortly  issue  a  new  loan  of  £'2.20.000  al 
.2  per  cent,  at  a  |)riee  sli;;htly  under  par. 


.....  ,  (’ilv  Dair\,  pref . 

N.  15.  Stark  A  (onipan;-  reporl  a  (piiel  Coiuirters . 

week  in  the  open  bond  market.  -Money  (',,, ,^,,,11, .|.  (  ;;,s 
stiil  keeps  very  tiL'Iil  owin;;  to  the  larye  ( 'row  n  l^■ser\ e.  .  .  . 
demands  made  on  the  banks  On*  eommereial  Detroit  Ilv 
purposes  and  a  foreign  situation  w  hich  calls  i)„iii.  ( 'aiiners.  eoni. 
for  a  eonser\ative  attitude.  ENperieneed  ,  ( 'juniers:  pref  . 

horn!  huyers.  howe\  er.  are  takiiiK  ad\ anta;;e  ;  i),,iii:  Coal,  pref 
of  1  In*  low  prices  wliicli  prevail  al  the  present  i)oni.  Iron',  pref. 

'''•"'*  ...  ‘  Doni.  Steel.  ( 'orp  .  . 

.  l;('s|  .  Doni.  Te.\l  ill*,  com.  .  . 

'Vsked  I5id  Sale  1  Doni.  Te.xlile,  pref  . 

Kiordon  I’lilp  A  l•aper  Duluth  Slip . 

^  o  ,  100  loo  :  (ioodwins.  pref . 

Maithews-LaiiiL'.  0',..  I02'_,  102  lOi'^  llalilax  b’v 

X.S.  Steel  A  Coal  .2',  0 1  b,  "  |  |a  in.'  I'rov .  A  Loan.  \ 

Si.  La  wreiiee  SiiLuir  Ltd  ||  |.;  |.  A;.Sa\ 

'i'<  [  l"l  Zf  101  ||„„i„,,.;., . 

<':'||*  I . -motive  Co.  Illinois,  pref . 

“Idd.  O',  100  00  i.ake  of  Woods  . 

r.  I5iirns  Isi  A  ref.  0' ,  102  100  102  *  La  ke  of  w oods,  pref .  .  . 

Lvall  ('oils.  O', .  02  00  La  Hose 

.Niont.  I’ower  l-aehine  I  1  iireiil  ide 

■^'i . I<'2  J,  102  1021;,  ,  Ime.onolive..  .  . 

W  aya.ufamaek  0' ,  .  \  .SO  ,!Cj  .SO  Ma  pie  Leaf,  pref . 

Oiil.  I’lilp  A  1‘aperO',  00  02  01  lMi\.  I,  A  I*.. 

■Monl.  Tramways  ls|  I  Monare'h.  pieV.  .  '  '  U 

-Vi  .  100  b,  O'.C,  1001,  j  .M, I,.  . . 

Will.  Davies  O',  .  I02b_,  102  1 02 |  |  . 

■I*  II-  .Vshdown  .2',  .  00  '20  00  '20,  M,,ii  1  re.d  Col  1  oils  pref. . 

Laslern  Car  O',  .  102'.,  |()i:i,  102 M,,„|  r.-al  Col  Ions  eom.. 

Sherw  in-W  illiams  0' , .  100',  .  .  .  100  M aeka  v .  eoin 

l‘rov  im*ial  Li!;ht.  Ileal  ’  M .'leka  v ,  pref 

Al’ovver.2',  102  lOI  101  ,  M inn.  A  SI -I ‘a ill  11  v  .  .  . 

Xalional  MriekO',.  ..  .S2  j ,Sl  S2 ' ,  iXal.TriislI'o 

'roronlo  I'aper  0',.  .  .  OS  .  OS  i  Xorl  hern  ( )hio 

-  —  '  Xova  .S.*i>|i;i,  I’oiii . 

MONTREAL  UNLISTED.  ^  Scm' emu'  : : : ; ; 

( );;il  V  ie,  pref . 

'File  Week's  record  of  prices  of  slocks  and  Diiawa  I’ower . 

bonds  on  III,*  nniisled  deparlnieiil  of  I  in*  |  | ’eii  nia  ns,  eoiii . 

Monireal  slock  e.\eh;i ii;;e,  from  .S,*i |  iirda.v  lo  :  1‘euman  -,  pref . 

I■■|■i'l.•|,' .  '  :  I'lirlo  Hii'o . 

\M  ek  LalesI  I  l’;o  ilie  r.iirl. 

Ili;;ii  Low  .\sked  l.id  I’aeilii*  I’liirl .  euiii . 


Will.  I  )av  ies  0'  , 

.1.  11.  .\sh,loVMi  .2',  . 

Laslern  ( 'ar  0' ,  . 
Sherwin-Williams  0'  , . 
i’rovineial  Lij;ht.  Ileal 

A  I’ovv  er  .2' , . 

Xalional  I5riek  0' , .  .  , 
'Foronlo  I’aper  0' , .  ,  . 


102'..  102 

00  20 . 

102  I  .  101 • 
lOO'f  .  . 


MONTREAL  UNLISTED. 


.\nies-llolden. 

.\  mes- 1 1  olden  pf 
l5el,liny'-l’auL 
I5eldin;;-I’aiil  pf. 

( 'an.  I'ell .  . 

Can.  I■'ell  pref. 

I  )om.  I’>i'id;;e.  . 

M  e,\.  M  a  ho;;a  ny 
Maeilonald 
.Me.\.  Xor.  I’wr. 
Mil.  Tr.  A  I’w  I*. 
Xalional  Mriek 

I’eler  Lyall . 

I ’rice  l5ros . 

.Sherhrooke . 

Wayauainaek  .. 
West .  (Aui.  I’vv  I*. 

.\sheslos . 

Can.  I’ovv  er.  .  . 

-M e.\. Xor.  I’vv  r.. . 
.\nies-llolden.  .  .  . 

Xat.  I5riek . 

I’eter  L.vall  ... 

I’riee  l5ros . 

X.  S.  Steel . 

Waya;;amaek.  . 
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01 
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00 1 

,  00 
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10 

20 

10 

10" , 
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1  P'.s 

0.)  , 

0:;", 

01 

0:5 '  .J 

7;’. 

.  21 

*  2 

:!  1 

S2 

s .  .2:5 

1.2:5 

07 

.2  2‘J 

0  Ts 

1.20 

1  10 

1.22 

:i.oi 

101 

.2.70 

100 

0  111) 

SI 

id:; 

1  17 

.2.  os 

02 

7.00 

7s 

7.07 

1  10 

00:5 

01 
*>• »  1 

7  Id 

To7 

1.2/ 

1  00 

I0(~) 

. , .  .S.  1 
7.00 

10 

S .  27 

LSS 

.2.;;i 

5  (10 

10. 00 

,so 

7 .  .20 

70 

7  .20 

101 

0  d;5 

1  1.2 

0.0s 

102 

0.70 

.20 

7  11 

S.2 

7  (t.2 

101 

T  t 

0  7:5 

i  1 

s;; 

U  .  4  ’i 

S  .2:5 

100 

.2  (12 

i:;2 

.2  ::o 

210 

.2  00 

1  '2.2 

12  00 

0:! 

1  l'> 

0  1.2 

I  1  J 

1  IS 

.2.0;; 

.20 

1  1  2S 

22:  > 

;>.  .2  s 

01 

7  Ml 

OS 

7  11 

so 

.2  00 

0.2 

7  ;;o 

s7 

0  so 

22  s 

01 

101 

0  7:1 

0.2 

0  1.2 

70 

0  71 

i;!7 

.2  10 

2 1 2 

1  70 

it  1 4 1 

S.2 

D  ,  1  M 

7. 0.2 

1 2.2 

0  to 

1 2.2 

1  •>’» 

OMO 

ISS 

s7 

/  .  ‘2  / 

7  00 

00 

.1  1., 

to 

.2  00 

1  1.2 

0D.2 

17;’, 

0.07 

1 1.2 

O.OS 

00 

7  77 

OS 

0. 0.2 

101 

7  02 

101 

0  it:; 

07 

7  21 

1  1 1 

1  2.2 

ss 

7.i).2 

S,2 

.2  ,  SS 

1 1 1 

.2  117 

lo;i 

.2  IS 

SI 

0.17 

0;; 

7 .  .22 

00 

7. 2i) 

Kill 

.2. 00 

211 

,2 .  .20 

Xalionale 


S.2  .Slandard .  '221 

00  'roronlo .  210 

-7  I'nioli .  IjO 


NEW  YORK  CURB. 


0  '.k5  ■  Xevv  2  ork  Curb  elosin;;  <|iiotations 

II  (IS  I  nished  bv  L.  A.  C.  Ilamlolpli 

(j  7!h  ■  J’.id.  A 

7  I  I  A nieriea II  .M.ireoin. .  .2  ' 

7  (1.2  '  ( 'a  iiadia n  .Marconi.  ..  It  '  j 

(I  715  I  I'bmdish  .M.ireoni .  '20 

(I  7.2  llollin;;er .  1.2 

S  .215  I  III.  .Salt .  2 


.Man.  'Frans 
Xipissiim 
Xev.  Clah. 


ni'in  Mine-. 
Ilileii  (  upper 


Kradiii, 

(iiroii.x 

r  nil  I  II  (  '|e;|  ,SI  m  e; 

r nil ed  (  lyar  .Si ore 


BOSTON  CURB  PRICES. 

LalesI  (|iiolation  of  stocks  traded  in  on 
the  Itoslon  curb  market; 


A  BOND  REVIEW. 

S<*<*iirl( les  i  4».  is.siii’s  lit 
l':iiii|>lile(  form  .Mr.  W«»oil’.s  jil»le 
:ir(iele. 

'Flu*  Dominion  Securities  ( 'or|>oralion 
Liiniled  lias  issued,  in  pamphlet  form,  a 
full  reporl  of  Mr.  L.  IL  Wood's  e.xeellelll 
review  of  I  he  hond  market  for  the  year 
1012.  In  l!ie  Final  paray^raph  of  the  hooklet 
is'an  inleresliiiL'  stiidv  of  tin*  market  for 
oiir  Seeiiril  ies,  w  hich  we  herevvitli  reprodlleo 
in  pari ; 

MiirKet.s  l'<ir  oiir  S<‘eiirit ies. 

.So  far  no  eoiinlry  shows  nnv  marked  iiidi- 
ealiiiiis  of  .*1 1  leiiipl  im;  to  wrest  from  (treat, 
!5ritain  tin*  honour  sometimes  doiibifiil  — 
of  belli;;  ehiel  banker  lo  ('aiiada.  'Fin* 
reeiird  ol  1012  repeals  I  he  i  xperienee  of 
several  vears  lhal  (ire.il  Itrilain  supplies 
ov  er  71)  per  cell  I .  ol  onr  ea  pit  al  reipiiremeiil  s. 
Dnrin;;  tin*  present  vear  Itrilish  investors 
ahsorhed  seeiirilles  ae:LU  e;;al  iim'  S21l).2b(i.- 
:501  01*71  .s:>  per  cent.  Ill' I  he  total  output. 

.Inst  at  a  lime  when  it  was  felt  thiiL 
an  , -Mended  period  ol  normal  business  con¬ 
ditions  woiiiii  clear  lip  the  silnation,  t  ho 
I5alkan  war  broke  mil  with  emiseipieiil 
hoardiii!;  Ii.v  the  l,*ir;;e  l-anks  and  the  in- 
evilalile  rise  in  the  price  of  moiiev  .  I'olliiwed 
later  bv  almost  di-l  res-iiiu:  sea rei I  v .  'Fakin;; 
this  situation  into  emisideral ion .  il  is  at 
0111*1*  apparent  lhal  diirim.;  1012  I  In*  Itrilish 
niarkel  responded  ;;eiieroiisly  lo  onr  demand 
for  fresh  eapiial.  il  was  only  naliiral 
that  the  reliirn  fi*om  t'aiiadian  in  v  esi  nieiil  s 
.should  dnrin;;  I0I‘2  eonie  into  line  with  tin* 

;  worldwide  inerea-e  in  the  price  of  money. 

Dollhlless.  on  aeeminl  of  till'  relatively 
lar;;e  anioiinl  of  eapiial  thus  supplied  for 
(  ■anadian  dev ,  lopiin  ill .  a  Iendein*y  to 
enliei/.e  onr  nn-lhmls  ;iinl  11  inlerl  a  kiin;s, 
which  was  beyinniii”;  to  l-eeome  apparent 
ill  (Ireal  Itritain  last  >>ar,  l-ee, *11111*  min-h 
a, *1*1*111  iiated  diiriny  1012.  Il  has  become 
ipiile  1  he  habit  in  London  In  enipbasi/,o 
I  he  cM  ra  V  .*i.!;a n I  and  nniieeessary  borrow- 
in;;'s  of  the  Dominion  and  ni.'iiiy  dire  pro- 
plieeies  are  made  for  I  he  I'm  lire. 


WoiMlei'f III  It <‘>011  ret*' 


W  ilhoiil  iinhilyiii;;  in  an.v  aeademii*  dis- 
eils-ion  of  Ihis  snbjeel,  il  is  ijllile  ohvioiis 
to  a  11  v’  ea  refill  si  iiileii  I  of  the  vv  hole  sit  iia  I  ion 
lhal  Ihis  is  m-l  line  in  any  General  wav.  'Flnt 
phenomenal  development  of  ('anada  has 
ineaiil  eoiii  melisiira  I  e  ea  pit  al  oiilla.vs.  (till* 
wonderful  natural  resmirees.  made  prodiiel- 
ive  bv  our  borrowed  capital  will  enable  ns 
vvitlionl  di I'lieiil I  v  lo  meet  onr  .jiisi  ob|ij;a- 
lions  willionl  by  any  means  e.\  liatisl  in;; 
tile  'Fre.isiiry  .  I’ossibly  inslanees  have 
arisen  in  w  liieli  mir  pre-eni  dev  elupnieiil  did 
not  seem  III  jnsliiy  eerljiiii  e\ pelldl  I  lires. 
I'lvpeii'iv  e  and  dit'lienll  iinaneiriL;  will  soon 
cause  sin-h  iiistain-es  lo  disappear.  It 
eaiinol  lie  ;;aiiisaid  I  hat  I  be  fill  lire  of  ( 'aiiada 
is  assured,  that  our  iiiv  esI  meiits  are  fiiiida- 
iiieiitally  sound  ami  will  eoiiliiiiie  lo  appeal 
to  inv  e>lm*s  w  lio  ,*n*e  yeiierally  rtiled  as  I  ho 
shrewdesi  in  1  he  world. 

,  ( 'out  ineu  I  a  1  iiiveslors  look  about  the 

same  ammiiil  of  ('aiiadian  seeiirilies  as  in 
ION.  'I'liis  lield  i II  eoiirse  of  lime  will  slow¬ 
ly  bill  surely  become  iinporlaiil  for  Ihe 
ilisi  ri bill ioii  of  our  seeiirilies. 

'File  Ciiiled  Slates  (hiring  Ihis  year  has 
taken  I  1 .2.2  per  eent,  of  Canadian  hond 
issues  as  aifainst  l)..2,S  per  eeiil.  in  1011. 
'Fhis  emist  il  nil  s  a  new  hi!;h  record  for  the 
disiribiilion  of  our  seeiirities  in  Ihe  I'niled 
Stales . 

Canada's  eonlideiiee  in  local  seeiirilies 

is  iniliealed  by  the  fact  lhal  .S;t7.7t5.2, 1 S2 
or  Lt.s2  per  eelll.  of  the  total  out  pill  was 
absorbed  al  home  dnrin;;  1012.  It  is  noliee- 
jihle  that  these  invest  nieiits  retnrnin;;  a 
jinaxiniiiin  of  interest  found  favor  aniony' 

I  Camidian  investors  .  'I'he  company  will 
:  no  doubt  be  pleased  to  mail  a  copy  on  re- 
!  (lUesI . 


DIVIDEND  NOTICES. 


SUBSCRIPTION  BLANK 

FINANCIAL  TTM1':S  PUBLISHING  CO.,  Limited, 

P.O.  Box  1027,  Montreal. 

GENTLEMEN:  I'iiiclo.sed  find . for  •$ . 

for  which  send  The  Einanciul  Tinie.s  for . 1 


ADDRESS 


IxaniinisI  i(|nia .  1  '  1 

Feb. 

1.2 

Alonl  real  I’ovv  er ...  '2 ' 1 

Fell. 

1.2 

Brazilian .  1  '  2' t 

Feb. 

‘20 

.Sou,  eommon . 15 

April 

1.2 

1  Soo,  prel .  15 '  ■, 

.\pril 

1.2 

Detroit .  1'., 

Alar. 

:; 

C.  P.  IL. . 2  '  ,', 

Ajiril 

1 

Dom.  'Fe.xlile  coin  .  1  >  , 

Aiii'il 

1 

Ogilvie  |ifd  .  1  "('  / 

.Meh. 

1 

Kjiiik.s. 

Xevv  Brnnswiek  15k  .SI. 015 

Fell. 

17 

Roval  Bank .  :5 

Feb. 

1.2 

.Sterling  Bank .  1  '-I 

1.2 

(Juebee  Bank .  1", 

Feb. 

1.‘5 

Bank  'Foronto  .  .  .  2"; 

-Meh. 

1 

Bank  Montreal ...  2  j  •, 

Melt. 

1 

I'nion  Bank .  2 

Mell. 

1 

I5ank  Ottawa .  15 

.Meb. 

1 

15.  X.  A .  t;2 

.\pril 

4 

.Mines. 

<  'rown  Reserv  e. ...  2  -f  :5 

Feb. 

1.2 

Crown  Resei've.  .  .  ,2 

-Meh. 

1(2 

I  r  en  imi  le-,  prel .  . 

I  I’m-lo  liiei), 

;  I  ’;iei  lie  I  ’.m  l  . 

I  I’aeilii*  r.iirl .  eciiii 

j  Il’ich.  A  I  till . 

Iii-Kcr.  s  eoni . 

!  lv’o;;ei*,  |iref  . 

I  lilissell  .Motor . 

IiUsm  II  Motor,  prel 
.Sa  wyer-  M assev .  pre 
Siier.-W  illia ins,  prel 
Spani-  li  Iiiv  er,  prel . 

.siia  w  iiii;;an  . 

.Steel  of  ( 'a  n..  prel  . 
'Foronlo  I’aper  .  . 

'ForonI  0  Uy  . . 

'For.  ( leii.  'Friisi  -  .  . 
'Franivvay  Di  b  .  .  . 

'Fooke,  pref . 

'Fneketl  'Fob..  p|.i|. 

'Fvv  in  City . 

Winnipeg  H.' . 


WINNIPEG  PRICES. 

Winnipe;;  stock  market  (luotutions  for 
the  week,  as  reported  over  the  jirivate 
wire  of  AleDonyudl  A,  Cowans: 

lliKli  1  .ovv 

Can.  Fire  liiv .  1.20 

Com.  Loan  'Fnisl .  ... 

(i.  W.  Life,  .2.2' ;  i-aid .  :;00  ‘200 

(i.  We  st.  I’.L.  A  S .  1'2S  1'2.2 

Home  Iiiv.  A  Savin;; .  MO  i:'*2 


j  Kmpire  boan .  1 1.> 

!  Xorthern  Crown  15a nk  .  00 

i  Wiiinipc'K  I’ainI  and  Class.  .  .  II'-! 

!  Nor.  Can.  AlortKa;;e.  '2.2', „  pd.  17.2  ... 

I'XI  |i;'l'l*'l)  s;t(W'I's;  Niil'D'iM  I'lnanee  (  omiiany  ol  \an- 

l, -Nbts  1  I'.i;  .'slUC.lxS.  l■o^lver.  is  sendin;;  out  dividend  eheipies  lo 

Ooe.idc'iilal  Fire  Insu  ranee. ..  .  1H|  lib  I  he  e.xieiit  of  S()L*200.  Iieinv:  tlie  iinniial  div  i- 

SterliiiK  ICink .  OS  ...  (lend  at  tin*  rale  of  10  per  eent.  per  annum. 

'Fraders  151(1^.  Assoe .  lOS  100  'Fhe  •‘onipany  lias  had  a  most  suet  essfiil  y  ear 

Lueky  .lim .  IS  _0  iii,.  total  asst-ts  now  amouutin;;  lo  .'i5-L4(iS.- 

Soulh  Afrieuii  Laud  Wairaiits  .  .  S7r)  o*jo,  and  tlie  reserve  to  .'?;:5.20.000,  Ihe  latter 

rtland  tiemeiit .  amount  having:  been  im-reased  by  !?100.000. 

:  'Flm  paid-U|)  ea|)ital  now  amounts  to  S7.27.- 

MARCIL  TRUST  CO.  .2-10.  During  .laniiary  the  eoni|)any  has 

siieeeeded  in  plaein;;  a  large;  number  of  its 
Fhe  .Mar.*il  Trust  Co.  lias  been  duly  organ  Duaraiileed  Agreements  e)f  Sale-. 


I’loslmi  I'lly 
Kill  le  (  'l  ilt 


l''irsl  .Xalional. 
La  liose . 


-1  Ask- 
21 
S-'- 

I  ; 

Im 

1.2-11;  :5 


ly  mslanees  luive 
l  ilt  dev  eliipnielll  did 
■rlain  expeiidil  iires. 


SECURITY*  AUCTION. 

.Mr.  .\.  .1.  Fsles  sold  the  I'ullow  illg  seen 
lies  at  auction  on  'Fliiir.-day  . 

;>  X'uleau  'I'ulies  Cletiliilig  Sys¬ 
tem.  pref .  7'2 

'20  Kellerive  Luml-er  Co . 

10  liiehelieli  Lit  111  her  Co.  7' ,  pref.  10 

.2  Carriage  Ftietories.  eom .  :52 

.2  I’riideiitial  'Frust  (.20',  paid'..  12 
I-  -Viibiirii  Woolen  Co.  ( l’ete*rb'li )  7.2 

•2  Sierliiig  Kank .  100 

10  Canada  Kriek  i-ref.  :iiid  (i  com.  7-2 
100  .Montreal  .Motion  I’iet nre-s .  .  .  . 

200  Abbey's  Fl'ferv  e'seeiil  Salts.  .. 

2  Arseiie  I.amy.  Limitee.  pref...  .20 
10  Stratheuna  Fire  Ins.  i2.2',  p'el;  ‘2'4 

10  15. C.  Lnnibei*.  pref .  S.2 

1*2  Can.  Coal  A  Coke,  com .  II 

IC«»1I<I.S. 

si.tlOO  Canadian  Coal  A  Coke.  .  .  7(i 

•S2.000  .Mexican  Maliogany.  and 

.20',  eommon .  00 

S2,000  Me.xiean  Alalmgany  Co.  ..  7.1 

NATIONAL  FINANCE  CO. 


BIACKi 

WHITE 


Here’S  , 
tae  ye 


MARCIL  TRUST  CO. 


Suhsrriptions;  In  Canada,  $2.00  a  year;  .SI. 25  for  nix  months.  In  Great  Britain,  8n  a  year; 
4n  Cd  for  Nix  months,  fn  U.  S.,  $2.50  a  year;  $1.50  for  six  mon^s. 

Make  all  Cheques,  Drafts  and  Monej'  Orders  ptiyable  to  the  Company. 


I5ank  Ottawa:  !  !  .4  Mi  h  1  !'''(''•  oiitlineel  in  'Fiii;  Fi.x.vxi  i.vi.  '•’I'lU'''. 

.  banking  at  edmonton. 

.Mines.  Ularcil.  M.l’..  viee-i-residi-nt ;  Air.  .lolin  I’. 

Crown  Reserve..  .  .  ‘2  -fo  Feb.  1.2  j  Callaglnin.  managing  director  and  seerelary-  '1  here  an*  now  Iwenly-si.x  l-anking  olliees 

Crown  Reserve  2  '  Mel.  12  Mreasnrer;  Air.  -losepli  A.  Ogden.  X.I’.,  and  in  Fdnmnlon.  Ihe  latest  addition  being  the 

_ _  I  Air.  Alfred  (irav  el.  'Fwenly-Fonrl  h  street  braneli  of  tlie  Aler- 

¥CIT¥  .r, .rs. «  - , r .rs  I  ^  'Tl'f  eompaiiv  is  taking  over  tlie  husine.ss  ehants  Kank.  opem-d  for  l-nsiness  this  week. 

ElNULlSH  PAINT  CO.  COMING.  1  and  assets  totalling  !!i;2..2(>().0()().()(l  of  Ceo.  'Flu*  loeation  of  this  ln*aiich  is  signilieant  of 

■\l;ir(*il  and  Co.  and  tin-  Almitreal  Land  the  eity's  development.  A  very  few  years 

Repre.sentatives  of  a  well  known  Fimdish  Corporalion.  hilherto  eondneteil  by  Air.  ago  Third  .Street  was  eonsidered  the  vve.stern 
eoneern  with  several  faetories  in  Creat  George  Alareil.  '■  ,  limit  ol  l.usiness  aetivities.  F  onrteen  ehar- 

Rritain.  making  paint,  varnishes  and  There  will  he  no  stock  issue  but  a  i-ond  Mere, 1  banks  novv  have  one  or  more  olliees  in 
enamels,  are  on  their  wav  to  Kdnionlon,  with  issue  is  being  .-onsidered.  Ldmonlun.  I  he  isl  vv  il  be  inereased  by 

the  ol.jeet  of  establi.shing  a  l-nsiness  iov  t  he  — .  . . .  ,  >('«'  l>ank  vvhieh  will  open  in  the  Xer- 

distrihution  of  Ihe  products  of  the  KiiLdish  Air.  F.  .1.  Coon-.hs  of  A.  F.  Ames  A  Co.,  wood  Block  this  month,  and  the  Standard 
faetories.  '  i  ,vas  in  .Montreal  litis  week.  1  "  "1"'"  f"t nre. 


BANKING  AT  EDMONTON. 

'Fhere  an*  now  Iwenly-si.x  l-aiiking  olliees 
in  Fdmonton.  Ihe  latest  addition  being  the 
'Fwenly-Fonrl  h  street  braneli  of  tlie  Aler- 
eliaiits  Bank,  opened  for  l-nsiness  this  vvet*k. 
'Flu*  loeation  <-f  Ihis  l-raiich  is  signilieant  of 
tlie  eity's  develoi-ment .  .V  very  few  years 


'7 


cuurtMii  wiui  several  taeiones  in  (ireal  Li(‘oj 
15i*itain.  making  paint,  varnishes  and  Tl 
enamels,  are  on  their  way-  to  Kdnionlon,  with  issue 
the  ohjeet  of  establi.shing  a  l-nsiness  for  the 
distrihiition  of  Ihe  products  of  the  Knglish  Al 
faetories.  1  ..-as 


'  w'as  III  Montreal  (liis  week. 


Sold  by  all  fn;st 
dass^dealers^cafes, 
and  clubs 


®!lf  f  towM  ^wm 
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PRICE  FIVE  CENTS 


THE 


CANADA  LIFE 

ASSURANCE  COMPANY 


IX  IU12  EX.IOVEJ) 


A  Record  Year  for  Growth  in 
Strength  and  Size 


FINANCIAL  STATEMENT 

From  file  (iOlli  Annual  Report  as  at  1st  of  January,  1913. 


ASSK'rS 

( I()\ frii  rnciil .  M  iinii'i|):il  iiiid  ((llicr 
Doiuls,  S(()cks  iind  DcIk  iiI  iircs. 

ll<'iil  Eslnlr  . 

Loans  on  I’olicics . 

Heal  Kstali'  Owned  —  {inehulintj  the 
Coinpany's  Muildintrs  in  Toronto, 
Montreal,  llatnilton,  Ottawa,  St. 
John.  Wintiipeu;.  I{eu:ina.  I‘alinonton, 
('al^r:lr,v.  \'atieon\er  atid  Loinhni, 

I'diglatul) . 

Loans  on  ISonds,  Stoeks.  etc . 

I’reinintns  iti 'I’ratisit  atid  Deferred  (Net  ) 

Interest  atid  Ketits  .\eerned . 

Other  Assets  . 

Cush  on  Hand  atid  in  Latiks 


|(i,S.'iC..72tl  J? 


LV_’..',f).'..77 

7;>!».iiii'.t.7;> 

:{io.ifii.(i(i 

IM.dVJ.  12 

si.s.;{()i..',2;!.  Ill 


UKCEIITS 

I'reniinin  I  iieonie  (net  > . 

I  nteresi .  ete . 


o.  I  . I! 1 1.7! I 
2.2l2.7(il.!l.'> 


Tlie  CONTIM  Kl)  I  .\  ( '  H  KA  S  I!  IN 
•Sl  KI’l.t  S  KAK.NKI)  li.v  (lie  C’AN- 
Al>.\  in  I'.IIJ  is  cine  Oi  lliese 

tliree  laelors: 

A  srilSTAN'II  At,  ((At  N  IN  IN'l'i;i;- 
KST  KAKNINCis, 

A  SA'I'ISI' AC  'I'om’  .MOli'IWI.I  IA 

nAl'Iv 

A  l,(»\V  KM'KNSK  ItATHl 


,;{iMi.7o!l.7  I 


I.IAKII.I  I  IKS 

l>eser\e  l•'llnd  ( 1 1  III.  d  '  ,  andd',1 

Death  Claims  in  eonrse  of  .Set  I  lenient 
In.'talment  Clainis  l•’nnd 
Di\idends  to  I’olie.v holders  in  eoiiise 

I’a.vnienI . 

I{eser\e  for  Policies  whieh  nia.\  he 

Hex  i\  ed . 

other  Liahilities 

Total  Surplus  on  Poliex  holders'  .\eeounl 
1 1 1  in.  d  I  2 ' ,  and  •)'  i ) . 


if 


PAYMENTS 

I  )ea  1  h  <  la  i  ms 

(iiielndinji  .S I  I !l,dd7..'i(l  for  P.onns 

.\ddil  ions )  . .  , 

Mat  iired  I'didoxx  iiielits 

(ineliidiiif;  .Sd!t,!ldO.  I .‘i  P.oniis  .\ddi- 

tionsy  . 

Dixideiids  paid  Poliexholders 

le.Nehisix  ('  of  Honus  Addilionst . 

•Surrender  X’aliies  of  Policies 

Paid  .\niniitants  ,  . 

Total  paid  to  Policyholders  . 

( 'oni mission.  Salaries,  etc,  . 

Ta.xes,  (iox't  Fees,  .Stoidx  Dix  d.  etc. 
F.seess  of  Keeeipis  oxcr  Payments . 


I  ,.‘|  P.I.itdtI.tIO 
d(l!l,7(»(l.  1(1 
IS(l,dlli..')() 

2.'),7.‘)  1 .7.') 

I  I  I,(i2.s.(i(t 
I  17.I7I..7!! 

'.!l7d,C'Jd.2.'> 


s|s,d()l..V2d.  lit 


l,hls,2(i!»  7(1 


dS(i.(l2(; 


I  l•■).d(M.72 

2(i2..S(;i,.-,() 


CITY  &  DISTRICT  BK. 
LARGELY  INCREASED 
ITS  “MUNIOPALS” 

Nearly  Two  and  a  Half  Millions 
Invested  in  That  Form  of  Secur¬ 
ity  During  the  Low-Price  Period 
of  1912  -Profits  Show  (iood  In¬ 
crease,  and  Reserve  Fund  is 
New  $l,25t),000  An  Excellent 
Showing  All  Round.  j 

I 

rin'  .Montreal  City  A  District  Saxini;s| 
Hank  shows  a  larjj:e  eNpatision  of  hiisiness  i 
iliirin;;  the  xear  ended  Deeemher  dl,  P.II2.  j 
I’he  increase  in  prolits  is  not  x  erx  rri’eat,| 
hill  tin'  Hank  has  laid  the  fonndalioiis  for  | 
some  MIX  siihsl  a  III  iai  prolits  in  the  future  | 

of 


Statistical  Department 

iHir  Si ;il isl ieiil  Oe|iarriii<-ii<  will,  <iii  riM| n«’S( ,  sii|»iil y  infornui ( i<n» 
reuiii'dinu  iiiiy  Caii.-iiliiiii  eoiiipaiiy  or  iii«liislr,x'. 

Oiir  A  irriilar.  t'oiilaiiiiiiu  ■'»  ji»*ii«'ral  iiiarkel  r»‘xiow  ami  K|H’«-ial 
:n-licli-  (III  some  Canadian  cnninanv,  is  <»£  iiarfienlar  xalm'  to  in- 
X'stors. 

Til  is  nmiliir^  vliSt  li  hiII  In*’  iiiaSli'il  4>ii  contiiitis 

iirlirlo  on 

Price  Bros.  &  Co.,  Limited. 
McCUAIG  BROS.  &  CO. 

Mimiln-r.s  .Montreal  SloeL  E.xeliamie 
MOMUEAI. 

oiiAWA  <(K\Miv  s<H!i;i,  iixnaii.m: 


Mill 


VAi.t.Kvnian 


<R»nn»%'sa=3C3aEBQuanBni 


I  hy  ttirallx  eiilarsriii};  its  holdiin,'.s  o|  niiiiii- 
eip.il  sei-iirilies  dnriiir;  the  past  half-.xear  of  ; 
ixeix  low  prices.  Funds  ohiaiiied  froin  I  In- i 
inihlic  shoxx  an  increase  of  nearly  .'s2, 10(1. (IIHI,  ' 
and  the  entire  increase  has  irone  into  muni-  ; 
.  eipal  seenrities.  d’he  holdiinr  ol'  easli  in 
I  hand  and  in  other  hanks  is  laryeix  redtieed. 

the  aiiiiiiiiil  taken  haxiinr  heeii  pul  into  ^ 
I  ol  her  hit.di-j,'rade  securities  xx  hi)?1i  liiix  e' 
I  looki  d  atlraeiixe  diirinti  (he  y/:ir.  The  ■ 
,  prolit.-  were  siillieient  to  pay  an,.X  per  cent,  i 
dixiihiid  (the  shares  tire  onl.x  ^/>0  per  cent,  i 
ptiid,  hilt  there  is  now  a  Ke#rrxe  Fund  to  | 
D  redil  of  I  he  sh:ireholder.s,''anioiiiitii|c  to  i 
'more  ihaii  the  reiiiaiiiiiiiy’.'iO  (ii  r  eeiit.i.  ■ 
|tind  III  put  .slOO.OOO  (^  Uescrxc.  'I'lie 
j  report  eoni nielli s  xxilh  di^p  reyret  upon  the 
.loss  of  the  X  iee-presiilf  III.  (he  hlle  .Mr.  I 
’ll.  .Marklaiid  Molsoiijflti  (he  'I’ilanie  dis- | 
ilster;  he  is  repltieed  |fli  (he  Hotird  hy  .Mr. 


WHY  SHOULD  NOT 


LONDON-CANADIAN 

II 


IN  SHIPBUILDING  ?  14  PE  CENT.  NET 

Maritime  Frtiviiico  Writer  {’tiiiifs  Steady  Expansion  t»r  S’usiiicsH 
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A  FEW  OUTSTANDING  FACTS 

’FIJI'.  SlJKl’J. rS  l'].\IiNI'-l )  ill  P.)12  xxtis  .SI  .odO.litu,  (lie  j^fentest  in  1  he  ( 'oiii|)tiiix  s  hibluiA. 

IXC'O.MI'i  tiiiKiiiiileil  lo  .S7,.dil(i,7(i(l,  ti  intileritii  iiicretise  (ivc'f  llitil  oi’  tiny  |ire\ioiis  yetir. 

'I'HIO  ASSI”rS  were  iiieretisi'd  Ly  S},011,|S2,  lli<‘ firerilesi  firoxx  th  in  tiny  year.  '!'( )T.\L  .ASSI  '/l'S,  .s  ls,;il)| 

’I'lllC  NEW  P.MD-i'OK  POF.lCII']S  ttinonnli'd  lo -SL'),.al2,dd!l.  ('xee(‘dinj>,  1  lie  lie>|  prexions  year  in  (liet  'oin- 
Ittuiy’s  liislory  liy  ox'er  .So, 000, 000.  'I’OdWI.  ASSI'1J.\N( 'ICS  IN  I’OHCIC  tire  for  SI  il.S77.070. 

TlllC  INTICHICST  H.\T1C  wtis  tigttin  improved  and  Hie  Inlen'sl  Ineoine  ol'  S2,2 12,7(i.')  xvtis  f>;reater  Hitin  llitil 
of  previous  yettrs. 

.\  eo])y  of  the  eoniplele  1' in.\.\(.i,\i.  Sr.v  i  i;.\u;.n  f  tmd  Hid’oni  of  Directors,  together  with  the  iiroeeedings  tit 
the  .\iuiiitil  Meetitifi,  held  Id'lirutiry  (>,  lOL'l,  will  be  mailed  on  re(|nesl. 

I'].  W.  ('(),\,  (  IltNI.K.XI,  .M  X.N.XOia!, 
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•201,7.72 
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(  'a  pllal  paid 

.  .  N  1.000,000 
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1.2.70.000 
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..  1  NO. 000 
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.  8d2.!'h  I,;i7h 

Out  the  Rea.stms  for  Supremacy 
of  Our  Yards  ifi  M’ooden-Vessel 
Days  and  Argues  That  Same 
Reasons  Apply  Now  That  Steel 
Industry  is  Stnuigly  Established 
There. 


I  IC.x  ,S|,<iiidiili\.,' 

Ilxi.ii  x.\,  .\.S.  ()ne  of  the  aretil  indiis- 
Iritd  (|iieslioiis  now  faeiny  the  .M a ri I i nn 
’no  inee.s  is  x\  hi  t  her  or  not  !  hese  Prox  i in  e  . 
an  e.\eel  in  the  Iniildiiiy  of  steel  s|ii|is  ;is 
I  once  they  diii  in  wooden  xessels.  and  (  ',ip(. 

•S2s.M7,7d2l  H.  .Maedonahi  litis  recently  ihrown  a  ^rood 
!(.>..{  I  I  I  ,,)■  li^lii  on  this  (irohh 

l  .sn.pon  ' 

;:!t2.!ii2 


pr. 

.Spi  akiiiir  from  ;i  ripe  e.xperienei'.  fur  when 

_ I  he  lir-l  xxeiil  lo  si  ;i  Noxti  Seolia  h.•ld  more 

.s;2N.N  I  .■!.!IS7  !  loiiiiiiKe  |ier  mall  than  anx  ol  her  eoniilrx  in 
! 'V-*l!'!l!l!l  I  Hie  xxorld.  the  ('a|ilain  assigns  delinile 
retisoiis  for  oiir  then  sii prenitiex  ,  xx  liieli  xxe 
hrielly  sil  III  ni:iri/.e  as  follows: 

1  I  )  W'e  Iniill  a  ehea  per  ship,  a  \  e.-sel  that 
cost  Still. (Hill  in  the  (Stales,  eo.slinrr  not  more 
I  llilll  S  l.'i.tltHI  llere, 

i2l  Oiir  iiiti  1 1  n;i  1  wa.  li:diler.  and  (lie 
X  essels  more  lim  ant  and  had  p  l  ea  1 1  i-  ea  i  rx  - 
inrr  eaptieilx'.  The  tixertiye  .Ymerie.'in  ship 
.7  pi  r  ei  111 .  to  tin  pi  r 
w  Idle  oiirs  earned  i  a.  ilx  <  n  pi 
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MONARCH  ASSURANCE  (’(). 


Till  tinnn.al  report  of  (he  .Monarch 
.\.i-nr,incc  <7>..  issued  l.i  1  wc'-k  .slmw 
a -sura  necs.  new  tiiid  rem  wcil.  for  the 
of  .‘'2.2 1 (1, .701).  an  im  re.-m  i>f  si\l  x -cudit 
cent.  The  total  hii'inc .flow  in  fori 


MORE  FROM  THE  BANK-BAITERS 

Some  (jcins  of  Logic  and  Economics  from  the  Leading  Writers 
and  Speakers  in  the  Present  Campaign  Against 
the  Bank  Act  Bill. 


KEDl  C'K  KESEKVE 

(Toronto  (•l(»l»c) 

.\>;ainsl  (he  jiaper  iiioiii  x'  issued  (o  I  he 
pnhlic  iiiid  I  o  (he  htuiks  the  x  tinh  s  a(  ()( t  axx  ti 
coiiiain  SOit.ill’ih.OOO  in  uohl.  The  Clobc 
considers  this  e.xccssixc  re.-erve  tin  iiUcr 
xxtisle  of  a  t,'r('at  ipiantity  of  ctipilal  Hnit 
oiiulit  to  he  out  in  Hie  xxorld  doiiii;  hiisiness. 
Nohody  heliexes  that  eondilions  xvill  exer 
tirise  in  this  eoiinlr.x'.  short  of  its  eoiiipiesl 
hy  ii  foreii;ii  foe.  in  xxliieh  Doniinioii  notes 
to  the  iimoinil  of  almost  :i  hundred  million 
dollars  would  he  presented  a1  Hie  Keeeixer- 
(lenerid's  ollice  xvitli  ti  demand  for  t;old. 
Were  t  he  K'dd  reserx c  hack  of  t  lie  Dominion 
Hole  issue  placed  al  lift,''  per  eeiil.  iiistetid 
of  dollar  for  dollar,  leux  iii};  I  he  Itixx  reipiirinc 
the  hank'  lo  keep  fort.v  per  eeiil.  of  Hieir 
reserxe  in  Dominion  iioies  as  it  is.  1  he  cretil 
X  oinnie  of  siieli  not es  noxv  out  slandiii);  xx  onid 
remain  in  eireuhit ion.  xxliile  Hie  trold  held 
tiljiiinst  Hiem  eiinlfl  he  reduced  to  .S.77, 0(1(1.- 
(M)(),  instead  of  oxer  tlA'.IJ.t  100.0(1(1.  On  the 
liortion  of  Hie  Dominion  issue  elassilieil  tis 
lejj;al  tender  not  es  for  hanks,  ( lie  nold  reserve 
xvould  he  reduced  from  .'(s7 1 ,000.000  lo 
!S;kS.. 700,000.  Hy  redneiny:  the  ntilional 
debt  to  tliilt  extent,  or  piittiny' t  he  cold  into 
eireulalion  in  some  other  wa.x'.  tlie  natiomd 
inirse  would  ffuin  nl  least  a  million  and  ti 
quarter  a  year  in  interest,  and  the  hanivs 
xvonld  still  he  amply  secured  a;,'ainst  toiy 
eoiieeivahle  hurried  demand  for  unhl. 

The  iiroposal  has  been  made  that  a  tax 
of  a  half  of  one  per  eent.  he  lexit'd  h.v  the 
State  upon  hank  eireulation.  .Such  a  tax 
xxould  produee  less  than  half  the  unnnal 
return  that  can  be  obtained  b.v  eeasinu  the 
folly  of  hoarding  nearl.v  a  hundred  millions 
in  gold  at  Ottawa  for  the  greater  seeurit.v  of 
hanks  that  merely  use  the  national  Trea¬ 
sury  as  a  eonvenienee  xvithout  eontrihuting 
aiivdhing  to  its  maintenanee.  If  the  hank 
eharter  revision  is  permitted  to  pass  without 
an  effort  on  the  part  of  the  Minister  of 
Finance  to  put  into  tdrculation  some  portion 
of  the  xast  hoard  of  gold  in  the  Treasury 
vaults,  The  Globe  has  no  hesitation  in 
saying  that  he  will  not  have  done  his  duty  to 
the  people,  whose  sxvorn  serx-ant  he  is. 


I  KE(  ONSTKI  I  T  THE  ItIM. 

(T(>r(iii((»  St;ir.) 

I  ,\  few  ihixs  ago  t  lure  was  a  Cuiiservative 
rexoll  against  I  lie  passage  of  (lie  Banking 
j.\e(,  and  a  deinand  for  radieal  changes. 

!  This  iipposit  inn  seems  (ii  liax  e  eollapseil, 
'and  xx  Ill'll  (lie  seeniiil  reading  of  the  Iiill  xvas 
taken  on  Thursihi.v.  all  (he  erilieism  came 
froiii  Liberals. 

Mr.  While  pleadeil  for  a  non-partisan 
eonsidera ( inn  of  Hie  hill.  'J’liis  is  hardly 
eonsisteiil  xvilli  Hie  bringing  of  jiarly  pre.s- 
snre  (o  hear  on  I  he  ( ’oii'erx  at  i  ve  olijeetors 
to  the  hill.  I  f  t  he  (  7niserx  at  ives  all  support 
1  he  hill  heeaiise  it  is  a  (ioxernnieiit  measure 
and  the  Liberals  cease  to  oppose  i|  le.st  Hie.v 
he  aeeiiseil  of  part isa nslii p,  (he  liunk  legis¬ 
lation  xvill  escape  the  scrutiny  to  xviiieh  it 
ought  to  lie  suhjeeted. 

The  second  reading  of  the  hill  iisijall.v 
means  (he  aeeeptanee  of  the  general  |irin- 
eiple.  hill  in  a  eoiiiplieated  measure'  like 
the  Hanking  Act.  this  rule  ouglit  not  to 
prevail.  NotJiing  is  admit  teil  except  that 
there  are  hanks,  and  that  hanks  oiiglit  to 
he  regulated.  All  the  jiroposals  that  have 
been  made  in  tin'  House  <inghl  lo  he  made 
in  the  eommittee,  no  matter  hoxv  "radieal” 
xir  ‘■revoliitionar.v”  Ihe.v  may  appear  lo 
timid  souls.  The  eommittee  onglit  to  feel 
al  liberty  not  merely  to  patch  the  hill  here 
and  there,  hut  to  reconstruct  it  from  the 
ground  up  if  that  is  xvluit  tlie  eonuniltee 
desire  and  dei'in  xvise. 


Jl'MlMNG  ON  MK  UOKDKN 
(T<>r<»nto  Telrji^riiiii.) 

Does  the  country  hear  aright,  and  does 
Ht.  Hon.  H.  L.  liorden  <'cho  and  endorse 
Hon.  VV.  T.  White's  argument  lo  the  effect 
that  <jox  (•rnment  inspection  of  Canadian 
Hanks  is  impraetieahle? 

"THE  XUAIHEU  OF  BKANCH 
HANKS”  is  a  phrase  iterated  in  the  repeti¬ 
tion  of  the  fallacy  whieh  assumes  that  a 
bank  might  be  sound  at  the  head  office  and 
three  or  four  leading  branrdics.  and  still  he 
ruined  by  injudicious  loans  at  the  minor 
branches. 

That  argument  is  not  good  enough. 


Iloii.  W.  'r.  While  knows  tlmt  he  could 
I  go  into  (he  head  ollice  of  aiiv  bank,  check 
the  head  ollice  statement  and  the  statement 
of  four  or  Ii  \  (■  of  I  he  h  ading  bra  nelie-.  M  r 
White  could  go  oxer  the  slateiiKiits  from 
the  minor  hranehe-,,  and  (ell  at  a  glain-'- 
wheiher  the  lignre^as  to  loans  in  a  innllilmh 
ol  small  (owns  xvere  out  of  harmony  with 
(he  legitimate  business  capacity  of  Ihi  ' 
towns,  ,\  liank  eonid  not  be  ruined  at 
the  minor  branches  if  slatenieiils  from  Ih'' 
head  ollice  and  leading  branches  were 
i  heeked.  Mon.  W.  'I'.  While  is  not  candid 
or  eonrageoiis  xvhen  he  pretends  to  iinagim 
d  i  Ilieii  I  ( ies  that  to  Mr.  W  liile's  ox\  n  know- 
I  ledge  do  not  exist  in  eoiineetion  with  (In 
Goxiriiineiil  inspeeiioii  id'  the  banks. 

“THE  ViHT  AIE  DE  l•K<^TES  I  “ 
(Toroiilo  World.' 

j  III  all  parts  of  Canada,  support  is  in  ing  ' 
igixen  to  the  proposal  made  bv  .Mr.  W.  F. 
Maelean,  M  .  I',  for  Sout  li  N'ork.  that  before 
the  Hank  .\el  i.-  renewed,  an  expert  emn- 
mittee  he  appointed  lo  iiix  cst  igate  (  Im 
I  sit  iiat  ion  in  (  aiiada.  in  (  he  liglil  of  l  went  ii  t  h 
eentlirx-  knowledge  and  experience.  Tin  ' 
hanking  law  ol  Canada  remains  sij|i,ian- 
lially  in  I  In'  form  it  assumed  more  ihaic 
fort.x-  xcars  ago.  and  ex  ideiiee  is  ahnndaiit  ' 

;  that  it  iloes  not  and  eannol  meet  the  need-'  ' 
of  the  peiqde  of  Canada  (odax.  Hanks  ai':  ; 

,  for  (  he  pnhiie,  not  t  he  [iiihlie  for  I  he  hank- ,  I 
I  as  these  are  loo  prone  to  tal,e  for  granted. 

No  hardship  would  he  entailed  on  the 
:  Caiiadian  hanks,  xvere  the  present  a-  t 
alloxved  to  remain  unaltered  until  tin  <•0111-1 
'  mission  has  reported.  'I’hat  there  is  no  j 
:  call  for  hasty  legi.slaliou  is  plain,  for  iiii  | 

.  revi.sion  is  alreail.v  eonsiderahly  oxi  rdne, 
xvithout  causing  ineon veiiienee'  ami  tlmi 
,  alterations  proposed  by  Air.  White  do  not  | 

I  toindi  an.v  ol  the  really  .serious  anieniliiii  nls  j 
;  urgi  il  by  niemhers  of  hoHi  siiles  of  |)oli(ii  s. 

:  Ve  ry  gr<  at  dissatisfaction  xvill  he  ereati  <1.  if  ' 
the  x'olume  ol  jirotesl  coming  from  <  \  <  r.x  j 
I  lirovim-e  is  allowed  to  iiass  unheeded.  I’l  r-  I 
i  haps  tin;  most  important  points  of  all  ari'  I 
,  lliosi'  raised  hy  Air.  Maclean  xvitli  nganl  | 

I  to  the  scarcity  ol  money  for  business,  farm-  1 
ing.  hnildiiig  and  other  purposes,  and  llii'j 
claim  that  the  enrreney  is  insullieient  for' 
the  nation's  rer£uirements. 


LIKES  FIAT  Cl  KKE.M'Y. 

(Toronto  Star.) 

It  is  dilTieiilt  to  take  seriously  the  alarm 
tliat  Canada  xx'ill  go  into  hankrupli'.x'  if  Ihi' 
government  issues  a  little  more  eurrene.v  and 
the  hanks  a  little  less.  The  eountr.v  is  as 
goofl  security  as  the  banks,  and  a  “run  "  on 
Ottaxva.  followed  by  the  closing  of  the  gov¬ 
ernment  offices,  and  the  flight  of  the  Hoti. 


'  .s.7,.7  I  !',k!  Is.  Tim  i-asli  prefliin  in  ineoiiu',  a- 
against  S!l7,1(il  for  MMI.Avas  SI22.dh!.  an 
iimnase  of  2.7. .7  pi  r  I’oliey  idaiiiis 

a  iiniii  III  ed  to  .s7.d77  for^lhi'  war  less  than 
(hirix  pi'i'  <•1111.  of  ( In  (■<  '.  pi'''i  <<1  morlalit.v. 
Tin  .-issels  (if  (Im  eiiiqfi.iiiy  iimreased  .S!l.7,- 
1.7.7,  III- 2(i  per  eent . nd  idl.d  s  |,77,.NS7.  ! 

INiliev  reserves  a rl/■•''2.!7.7•7;I.  an  increase  I 
Ilf  S70.I7.S  oxer  ( hJ  pie\iiii|s  xear.  Tin  ; 
gros.-  surplus  for  proleetion  ol  policy¬ 

holders,  iiieliiding  |»id-np  capital,  .s|(l(l,7d.i,  | 
anioniKs  lo  S|!)S,ljn.7.  ;  ,| 

'I'he  ledgi  r  assPls  <if  1  Im  eiiinpany.  now  |  ., 
represent  Sdji..  ,  l:;.  I  Im  inaior  portion  of']., 
which  is  dix  idl'd  iiiln  <  iglii.x -1  "<<  peiw'i  iit.  in 
first  mortgages  on  \\i  li  rn  larni  ;iiid  eitx 
properties,  and  1.7. ti  percent  in  debent  nn  s 
ImId  as  a  Doniinioii  (inxi  rnineiil  deposit. 

The  shareholders  di  fern  <1  I  Im  paynieiit  of 
a  di  X  ideiid  until  I !M  -7.  a  1  w  liidi  I  i  nie  i I  i-  ex- 
peeled  (hat  S  I  ( ),()( It  l,(  M  It  1  1  if  hnsiimsS  ill  force 
will  lie  on  the  liooks  of  the  ennipanx. 


I.  l  s(».().7!l 
2,.7I7..S|.7 
I1MI.2I.S 
i:{,:5(i7.S!l!) 

)(>..  iD  / 

-2(  ‘  |.,,pjs|  er,  while  iiiir.'  earned  la.ilx 

.S.-i(i1,.«.>ll  I  ,,ver. 

,d,|  •yvi,,!.'  the  wages  Ilf  s;ijhirs  I  he  world 
oxer  were  alioiil  the  sanm.  ihe  ulher  eiinn 
tries  paid  ina-lers  and  utlieer-  fnim  2.7  per 
eent.  lo  .7(1  (ler  cent,  nmre  than  we  did. 

(1)  (liir  skiiqiers  under  tood  their  Im  i- 
iiess,  nnisl  Ilf  tiiein  being  liiiiiighl  np  .•inmnd 
the  shipxard'.  Tin  ir  uwin  rs  gave  them  a 
free  hand  and  they  tuuk  the  re  .puiisi  hill  (  y 
and  proved  gimd  Inisiiiesi  men. 

I  n  eiitieliision  he  says: 

"  I .  li  ke  ex  cry  other  man  in  mir  prnx  i  nee, 
am  desiniiis  uf  seeing  ■■hip  hiiilding  again 
eslali||s|md.  and  I  am  (|  iii  I  e  ei  ni  x  iimed  that 
we  eiiiild  make  a  s neee-  uf  i  1 .  It  is  nut  edn  • 
eeixahle  lll.'ll  a  peiiph  wild  made  ;-inh  a 
marked  sn. ,if  that  Industry,  ag.'iiii,-l  a 
■Iniiig  and  hnig-esla  Mn-lmd  edin  pel  j  t  ur, 
w  Ill'll  I  he  diilx  1  liliig  in  iinr  fa  \  ur  (apart  fruni 
iinr  dwn  energy  1  w;is  that  we  pussessed  1  he 
raw  material  neeessa r.x  at  1  Im  (inm,  wunM 
lad  at  (he  pre  eiit  dav  when  imr  inm  and 
siei'l  indnsirii  s  are  edinpeling  with  I  In 
w  iirld." 


Shown  l>j  Rio  TonisHo  (’onT|)aHy 
iMorlf^ajios  I lu  reused  Nearly 
Hah'  a  Million  Dnrino  Year 
New  Sloek  Is.sne  «»r  S2;>0.000  is 
Rein^  Well  Taken  I  p  Ri<4  Ad¬ 
dition  t<»  Rest  Aeeonnt 

Till  ilPlh  annii.'d  re|idrl  uf  1  Im  l.imih'ii 
('.inadian  l.d.in  A  .\'gi  Hex  Cd.  I.I.I,,  fdi-  1  In- 
war  Itll2.  .  Iiiiws  nel  (arniinw  df  s|  tl..!(l.7, 
ur  linin'  lhaii  I  I  per  (•<  nl.  iipini  I  he  capital 
sidek.  Tim  dixiihiid,  w  hi'  li  was  la  I  w.ir 
iiierea  -ed  fniiii  ti  (u  7  pi  r  cent,  reinaiim  .' 1 
the  hit  ler  "lignre.  and  .'sliti.tltlll,  ur  ti.ll  |irr 
eent.  dll  .sldi'k.  1;  1  ra  ll.sferred  Id  the  h’(  s! 
.Veedlint.  It  ha.s  also  heeli  pie  ,ih|e  lo  lake 
s'lii.illMI  from  (he  (7inliiigenl  .)<  ediinl  and 
place  it  Id  the  Hist  .Xeedlint,  which  now 
ainonnis  lo  .''M''.7,()()(l.  ur  In  '  j  per  eent.  ou 
ea  pit  a  I  ;l  Im  (  7in  I  ingeiit  .\eeouii  t  is  a  |i  pa  re  II I  - 
l,x  abolished.  The  ligiires  of  Ihe  aiiiinal 
stateiiieiit  willi  eoiiiparison^for  F.tll,  ari'  as 

folh'ws- 

Ii  1  X  I,  M  I'. 


I.a  I 
.\e( 


1 ,1  na  gi  ■  nmn  ( . 
d  n  1 1  n  I .'  s  i  d  n  A 
.\gi  Ilex  (  'hgS. 


lull 

■S  f',(i.7.( 
2!l(l.  1.77 

>;;('(!.  1 12 

2S,!INl 
the 


hill 


,\  I  Ihe  .'1  nn  n;i  I 
dflieir,  .'ind  dineldr- 
fdlldw.s:  I’n'sident,  Th 
pre-'ideii  (  ,  (  '.  S.  (  ;  ,'dXMi'l 
and  Mdiinl  Huxal,  I’arhiw 
.\ .  II.  (  a  III  pimll.  1).  H.  II  a  n  in 
a  ml  ( idhl  w  in  L.  .'smi  1  h. 

Tim  ri  purl  slaled  that  inl(r(st  .-ind  prill- 
ej  |i;d  pax  men  t  s  dll  the  eiii'i  pa  n  .v'  nidri  gages 
were  lieiiig  iiii't  ill  a  sa ( I  .f.'ie I ' iry  manner, 
and  llial  tlie  direeliir-  w  Im  xi  iled  the  Wd'sl 
III  Se|ileiiiher  ni'dininemlid  a  ediil  iniia  t  inn 
df  the  pulley  Ilf  hading'  prim'i)iall,.'  on 
inipnixeil  f.iiiii  pnipirly. 

.S_’.7(  1,11(11 1  new  (•a[ii(al  slie  k 
Mieiil  dll  which  fell  dll" 
being  lakeii  up  Id.'  .-hail  lidi 
well. 

.ME.\I<  NOIM  OWES  I  I  lCN  H  \H.W  AY 


lirnarx 

xere  r. -el.'i  ted  as 
im.'is  Lung;  viee- 
i:  l.di’d  .Si r.'i Hiediia 
( 'll m herla  ml, 

(  '  (  '.  Daltdii 


Tl'e  i,-siie  df 
( he  lirsi  iiistal- 
l.'innaix  I.  wa.x 
ler  I  M-ei  dingl.v 


NEW  $3,0tMMHm  IM  JJ»  CO. 

( I'  l'oiii  4  >11 1'  4  Ax*  II  4  '<iri'es|><iii<leii  I .  I 

•S'l.  .Iiiiix,  N  It  It  i  aiimmm'eil  (hal  a 
leigalidii  df  hadimr  nn  n  al  Italhnr  1  will 
k  I  Im  priiximial  gdxirnineni  lur  .'ume 
idlis  Id  1  imimragi'  1  Im  edn.lrm  iidu 


i  Ml-.  II  I  \lilhr.  Xlee. 

I  \  I  e\ii-i  I  Nurl  h  w  e  .( 1  rn  H.a  i 
I  a  :.l  a  I  eiimn  I  1  n  whndi  In 
t  mi  dun  III  ;i  hull  I  1  he  hund  Im 


nsidelil.  df 
'..a;.,  ha.;  i 
I'.s  that  (liei'e  is 
h  rs  .'iiil  hdi'i.-^iiHC 


•lieil 


eum 

i  df  a  pulp  and  p 
1  which  ea  pit  a  list 
iinxesi  ,s:t.(l(iii,(i(io 
!  arrangi  im  n  t  s  ea  1 

I  1*4  UME  <1 


I" 


III 


ima  r  I  >a  I  h  ur  -I ,  In 
;,ild  Id  lie  '.Vllling  Id 
imii  e  if  :  a  1 1  -fai  I  urx 


he  niadi 


I.AMAS 


III  I-  . lie  df  L'2,.7(l(l,t)(i(l  p.'-iur  hen  six  per 
•ell I  blind s  In  urder  Id  linanec  the  edinpatiy 
il  lie  preelit  ei'ilieal  pi  rind  •  if  1 1  .  ex  i.st ''iiee. 
Che  new  seeiirilie  will  he  n  mh’i'w  rit  ( en 
n  Ldiiddii,  and  the  iiniei  1  d  :  nldi/id  in 

ff  the  lldalimrdeh!  dl  ahdilt  2  1 ,  1 1 M  l.t  101 1 
d  iiiei'i  Ihe  intere.i  'ill  tin  'ml  laiidiiig 
'I'he  nieilill'i  dl  ihe  hd  m  I  hi)t  <  lei's  of 
dinpanv  will  he  Imhl  in  Tiiriilild  on 

1.7. 


pa 


the 

Fel 


IMI  I  El> 

inelil 


EEA'i  llElt  C4».  IN4  KEASES  4',VIM  I.\I, 

London,  Out.  The  ' S.  Hyman  Com¬ 
pany  of  Lomldii,  Dill.,  lai'gi  hallmr  inaiiii- 
faetiirers  is  being  reoi-ga  ni/ed  with  a  capital 
of  8;  1.000, (too.  The  .Moiiln  al  and  Tnroido 
Inlerests.  xx  ho.  a  hide  oxir  a  xear  ago. 
were  working  on  a  cdiisolidat ion  of  the 
principal  leallier  mannfael  nring  eompanies 
in  ('aeiada,  had  ini<iid''i  that  the  ll.xman 
('onipanx  shonld  Ik  one  of  (he  priimi|ial 
ones  ill  the  eiiiisolida  I  ion  'Ihe  plans  tor 
this  eonsolida  t  ion  I'll  ihrongh,  lieeaii.-e 
of  (he  tight  money  niari,'  I,  and  I  Im  presf'iil 
reorganization  of  the  Ilx  man  (  '(inipali.v  will 
enable  it  to  extend  it"  operal ions.  j 

W. 'J'.  White,  is  a, '-out  ingeiiey  loo  reinole  lo 
he  enterlained. 

Of  course  the  eiirreiic.x  innsl  mil  he  in- 
ereasx'd  recklessly,  (lie  pow<r  niiisl  he  exer¬ 
cised  with  (liserel  ion.  Iiaxiiig  regard  lo  tin 
needs  of  the  eonntr.x.  lint  to  tell  peo|)le 
that  tlie  eireulation  of  om  and  two  ilollar 
hills  hy  the  Dominion  is  perfeetl.x  sale,  hut 
that  the  freer  eireulation  of  Dominion  livx's 
xvoiikl  tie  atteniled  with  iiillalion,  repudia¬ 
tion,  and  national  hankrnpte.x,  is  to  tax 
liuinan  credulit.v  too  far. 

rilK  FAKE  DF  l)EM4)<  KACY 
(Toronto  'I'eleitrain.) 

If  government  by  tim  Hankers’  Associa¬ 
tion  and  Hit'  transeoiitiMeiital  railwa.vs  he  a 
good  thing  for  the  country,  ('anada  will 
lie  the  homo  of  the  freest,  hapiiiest  and  most 
jiros|)t'rous  people  on  earili. 

Democracy  ma.v  he  a  failure  and  [ilnto- 
eraey  a  success,  and  if  so  Canada  will 
lirosiier  in  the  sncee-s  of  the  hencfieent 
forces  that  rule  this  faxored  Itind  through 
the  ascendancy  of  puppet  iiarlies  and  figure¬ 
head  government. 


AIKE 

I’liinie  ('laire  Land-.  I.imileil.  tat 
shows  a  net  profit  of  H)  pi f  ei  n!  on  1  lie  sl'mk. 
The  mortgage  wa-  al-u  redmwi  and  a  dix- 
ideiid  of  (1  per  eent .  deela  red  .  Tim  dii  <■''(  ur- 
were  appointed  fur  tin  .\e;ir  :w  follows: 
.lames  .X.  Daxi:.  1 ’n -jilen  1 ,  M.'deolm  D. 
Itarela.v.  x  iee-presidi  n  1 .  W  in.  (  iirrie.  Frne..l 
I’iti,  E.  H.  Deearx,  M  h'ohert'un  ami 
.hdin  .MeCoriiiiek.  'I'lie  pruperlii's  are  si- 


VENEZt  EI..\  «UCE  I  \M>S 


( Mated  at  I’ointe  <  lain 
hv  .1.  A.  Da  X  i"  iV  ( 'o. 


ami  are  nianaged 


.Mr  F.  F.  .him  ■  ha 
week  pri  |ianng  an  e 
de\  "Idpmelll  win  I  I"' 
dian  -Vene/.mT.in  ( Ir 
he  :  Imrl  l  x  .-nhinil  lei 
n  III  !i  1  . 1  a  III  I  I  h;i  1  1  Im 

pre-ent  I  in 
Inn  df  lire 
mined  in  f  In 
III  qiiarried. 


i.i'eii  hard  a  '  w  ui'k  I  his 
a  hiira  1  e  n  |  mrl  1111  t  Im 
prd|ieri i;f  I  lie  ( 'ana,- 
■  Cd.  I.ld.  whi.'h  v.ill 
Id  ihe  dii’ei'l  di's.  We 
(  din  |ia  n  x  ha  a  '  (  he 
dimthing  like  2ll.(MHI.II(U) 
sight.  Thi-  lire  '.xill  not  he 
irii'i  sen  I  111  I  lie ’.X  ...ird —it  will 


KsacaiK  1 


“SEASONED  BONDS” 


Homls  of  eonijianies  llial  haxe  eoim  Ihrongli  gnod  linie.wi'id 
had  1 1  ines,  and  have  full.v  detm  nisi  ra  ted  .sat  isfaet  01  v  i.  and  ng  a  hilit . 
Hoods  that,  are  readily  marketed. 

We  olTer  (hem  at  prices  tluit  will  show  from  o.dd  to  ,7.77)  xield 
on  the  moiie.v  invested, 

'J'liey  are: 

NCNYA  St'IHTA  .SI  EEL  A-  4  <»AI.  <  <».,  .7's 
•MAKTHMK  rELE<iK.\l'II  A-  lELElMULNE  4  4L,  O’s 
JS’I  ANFIELD'.S,  J.I.MI'I'EIL  fi’s 
NOVA  SCOTIA  STEEL  A-  I  4LVI.  C4L,  (!  p.c. 
lire  .Stuck. 

in  di'Moniinalioiis  of  §1(10  and  .8.7(l(l.  I’riee  upon  appliciitiou. 

- F.  B.  McCURDY  &  CO. - 


.’VleiiilK'rs  ^loiUrenl  SG>rli  Km-Iihuuo 

Hulifux,  Montreal,  Ottawa.  St.  John.  Sherbrooke, 
(  harlottelown,  Sydney,  St.  John's,  N'thl. 


Kingston, 


I 
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THECANADIANBANKOFCOMMERCE  BANK  CIRCUIATON  REVISION  OF  THE  Montreal  City  and  District 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $12,500,000  REDEMPTION  FUND  I  COMPANIES  Aa  IS  Savings  Bank 

. . . .  AND  ITS  FUNCTIONS  URGENTLY  NEEDED  .knu.l  r.po.t 


$12,500,000 


BOARD  OF  DIRECTORS  : 


Sir  IMmuiid  MiilUcr.  t'.V.O.,  IKC.I, 

Presi«lcnt 


Z.  A.  I.iisli,  K.(\,  LL.l)., 


IIoii.  <iciDni«*  A.  <'ox  K.  H.  Kni|. 

llosliiii*  K.C.,  1rI<.1>«  Sir  4iil»soii 

.K  Flavrilr.  I.L.I).  K.I'.M.O.,  K. 

A*  Ks4|.  MilliniiN  McMiisfor* 

Sir  I. >1111111  Mrlviii  .T<»iir»  KolirrI  Sliijirl* 

lion.  M.  C.  KiivardA  ii»  !'•  <fnU,  Ks<|. 


am:\am)i:k  laiki>, 

ficiicral  Maiinjiior 


K«i|.  .\lr\nn«lor  1.nlr<l«  I'sn|. 

Iii«  M*4iil»soii«  >^ilMiiiu  Farwt'll,  Ks4|., 

K.C'.M.4t.*  4  in ritiier  SI cvcMis,  Fsi|. 

ii»  MrMiislor,  Fs«|,  lirorj^e  <i.  Foster.  Ks«|.*  K.C. 

I  Sliinrl.  Fs(|.  4'lins.  4'oihy,  FNq.,  M.A., 

linll,  Ksq.  A.  C*.  Fiiiiiierfell,  Fsci* 

JOHN  AlKin 

Assistant  iieix'rnl  Maunder 


Extraordinary  Attacks  by  Writers '  British  Act,  With  Its  Strict  Re- 


Tlic  C;iii:icliaii  Rank  iif  Coiiiiiit-rcf  liatiiii*  iti'aiiclii'K  in  all 
till*  i  III  port  a  111  Imviis  anil  ( liriiiiuliiiiil  Caiiaila,  ax 

ivi'll  .-IS  in  \«-M  foiinillainl.  fin-  I  iiifi-il  Stali-.s,  Enulainl  aiul 
M  I'xit'o.  otYf'rs  iiiisiir|i:iss(Ml  fiit'ililios  for  I  lie  t rtiiisarl itiii  of 
<*ry  (lt*serlpt  itiii  of  l»iisiin«*sisi» 


U.-talflksht  tJ  ill  Is.bi.  tiicorporati  (I  L>  Kiiynt  t  'liartei  jii  IMtl 

Pakl-iip  Capilal  -  -  -  .‘jil.SlKi.lKili.lili  Itcscrve  Fiiiid.  -  -  -  .S2,77  l,l(00.()() 

iinid  oiii..  r.  )  <  ill  Ki  II  si  r.i  i  i,  i  omion 

iiDAii  Oil  mi;  in  I  iNim  m.  sii.ii,  momi!i;m,. 

II.  It.  MM  M:N/:II„  iliniial  .Man.ic  r. 

NINETY  OI  FK'ES  IN  NORTif  AMERICA 

I  \(  r  I  1 1|  . 

NEW  YORK,  SAN  ERANdSCO,  and  DAWSON,  Y/E. 

,\v;«-iils  I'lir  (In-  ('t•llnli:ll  It.'iiik,  AV,sl  linlii-s. 

])infts,  '  ii'il*  ,  < 'll  iiil.ir  lillii  Mr  ( 'iiilil  .'Mill  'rr.i  M  III  I'o’  ('liri|i|i.) 

I  Hill  Ml  ”iil  i.il'li'  III  nil  |';i’l  .  Ill  llii-  uiirlil. 

SAVINGS  DEPARTIVIESSiT  AT  ALL  BRANCHES 


Who  Think  Tliat  the  Depositors 
of  the  Farnsers  Bank  Should 
Have  Been  Recouped  at  the 
Expense  of  Note-Holders  or  of 
the  Canadian  Banks  in  General 
I  -A  Very  Strong  Policy. 

.  1  Ry  a  ( 'arr<i.>.|n>ii<l«-nl . )  ^ 

l'’iir  siMlii'  tiiMr  |i:i'!  uc  liiivi-  hci  ii  l|•|■Ill(■(l  j 
.•iliiinsi  iliiilv  ill  (iiir  |iM|iri'-  III  mmiii-  iii'w  idci!  j 
nil  I'liiiKiiiir.  xtlii'i'i'liy  xiiMii-  i  inlirNii  limiiicc 
"(  ■.)||■|■| ,  "  ciiliir  ill  nr  mil  nf  inirlia  nil'll  I .  j 
limiinM  i|  III  iMi|irn\i'  i  111'  |•l•l■''^'lll  l{aiil<  .\cl.  j 
Smile  n!'  I  ile^e  >l|ei;(  -liniiv  were  \vi>e  lint  j 
I  lie  ea-^l  nia jni'i I  \  ni'  i  liein  w  ere  " nl  Iter w  Im',"  ; 
anil  in  I  lie  la  11  er  ea i  e.  ni  ",  .  I  lie  I'nllnw  i ni;'  e.\-  i  in i  i  iiia  I  e 
I  ra  el  I  rn  III  a  lei ;  i  r  \'  n  i  |  eii  In  I  lie'  d'nrnli  I  n  |  I!  ii  rn  |iea  n 
\\  m  ill,  ainl  (iiiMKliei;  in  a  n  eeiii  i>'.ne  nl'il  inaiia  i 
|iiaees  im  anilinr,  1  i  iii- 1 1  ina  li 


I.eeeli  nl  \lr.  ,  '' 

Si  III  1  li  V  111  L .  j  I ' 
In  I  lie  li.'iilL  I 
li  \  era  ni'i'  in  ill 
•  a  n  li  i  n;'  li  'i''i  i  I ' 
Mr.  \  li  pla  III  '  ^ 

.  e  .  ililn  I  II'  nl' 


nOfiEni',  (irin-ral  .Maiia^t-r 


4'ii|»i(iil  |>ni«l  ii|»  • 

Ki'Ncrx'  I'iiikI 

.  .  MLOrO.IHMI 

1 

Collections  A  Specialty. 

l  ilt'  I  )i)iuiiiiMii  liaiik  Ini'  I'.xccjitiMiial  I'acilit ie>  I'lir  iiiakiiifi' cMlIee- 
liiiiis  iidl  Miily  ill  ( 'aiiada — init  in  all  pails  nl  the  wurlii. 

(  (iiuplete  |i>t  Ml'  llraiiflics  and  forn  sjiondt'iils  rurni-hed  on  appli- 
catinn. 


ciiirnNAL-i  on/-; 
cHAr:TEn  •  C)0^ 


Or.ARTEKI.V  DIVIDEND  NOTH’E 

Nni  ice  is  liereliy  ;>,i\en  dial  a  I)i\ iileiid  .it  the  rale  nC  Si’vt-n  per  ct'iil.  per  aiiiuiin 
upon  I  lie  paid  up  (‘'a  pit  a!  Si  nek  nil  Ids  Hank  has  lieeii  declared  Inr  die  Ihrt-i-  nmnlh.s 
ell  (I  i  lie  I  he  L’.si  h  I  clnilarv  jirnx.,  and  die  .same  will  he  pa  falile  al  it-  II  -ad  <  )IIiee  and 
Hninehe>  nil  and  .'il'terSalnrday.  die  Isi  .Mareh.  prnx.  i'iie  'rraiisrer  Hnnk.s  w  ill  he 
tdn.-i'd  Irniii  die  17dl  In  the  L’Nlli  lehrilart',  I'.dd,  hnl  h  days  iii(  liisi\ c. 

H.\  ( ll'iler  nl'  I  he  Hnard,  nl) 

•  I',,...,,  .,.,1  . . .  il.V.MI'S  .M.\S()\,  (leiieral  .Maiiaeer 


I  'I’m  li\\MiM  'I'lMi...  places  ils  anllnir, 
I  Mr.  Ili.iir\  I!.  \ -h  pla  II : ,  ea- il,\  in  lir-l  plai'c 
yi  nimi'.;  I  Im  e  w  Im  "  rii  li  in  w  here  a  nyel  ;  I'ea r 
^  In  h.  ad  ' 

!  .M'lir  deel.'irini',  die  i'"i:  n(  peeeh  nl  Mr. 
'  I  ii  1 1 M  a  I  le.i  II ,  nil  1. 1 II  r  I '  If  Si  III  I  li  V  m  L . 

nil  i'll  pi  . I  a  nil  M I  linn  I  1 1>  I  he  I  ’.;mi  L 

'  \i  I  In  he  "(he  h'  J  di  1  i  \  era  Ili'i  ■  ill 
’  pa  I  lia  men  I  art  di  iii..  imi  nl'  lianliiny  leei 
lalimi  mi  riemn  in  (  •;  nada.  "  Mr.  \  liplaiii 
'  ene  :  this  min  hnl  I  er  a  lid  rel|n  \  e  ,  hi  III  l  II'  nl' 
I  die  I'l  illii  W  ill";  denji  I  hull"  ||  I  . . 

:  "  'I'he  i  Ilia  III.  ill'  II  e  111  ill  I  111  it  111"-'  I'll  ml-  in 

'  die  I'arniei  -  Hanl,.  in  )i;i\  nnlelmlders. 
while  ihai  ri p-rn;i n ir.'  Iinr'i  ipie  al  <)llawa 
kiln, til  a-  till'  lint'  eiri'idalinli  rediniplinii 
I'liiid  ha-,  in  ter  hei  n  imielnd.  i-  a  ,-eand;i! 

1  dial  '-linnld  deti  Inp  a  retnliilinii  in  pnhiie 
■  eiiliinent  nil  iinin  eireida  I  inn  and  redeinp- 
I  I  inn. 

I  I'rnin  tile  ahnte  ii  will  al  niiee  he  seen 
dial  Ml'.  .V"-!'  pla  n  I 's  Uimw  ledne  uF  the  ri.yhl  -• 

I  nC  (h  pn.'iinrs  and  t  he  rildiis  nl  nnlehnider'  nl' 
an  iiisidtcnl  liank  are  in  .-at'  I  he  h  asl  t  ert' 
tatrne  indeed. 

Ktitleiidy  ne  emisideres  it  lie.'t.  hf  Inim 
ndds,  I'nr  I  he  depieiinrs  nl'  ail  illstdtelll  bank 
I  In  he  paiil  in  lull  anti  h  i  rhe  iintehoiders 
'  lit  her  keep  the  del'll  net  lia  11  k's  eireiilal  ion  as 
i  ■'1)11  \  I'll il's  nr  el'C  make  I  hem  (ailleet  I’aee 
'  \  ahie  I'nr  ii  from  the  ni  her  hanks  he  means 
nl'  "iliat  rip-rnarintr  hnrlesi|iie"  called  the 
Hank  ( 'ireiila  I  inn  Itedeiiinlinn  l'’nn,d. 


qilireinents  Concerning  Pros¬ 
pectus,  Makes  it  Possible  for 
Investor  and  Critic  to  Secure 
Information  Which  in  Canada 
is  I'tterly  Beyond  Reach  Di¬ 
rectors’  Liability. 

Ry  R.  R<>iiiicf  f . ) 

Is  mil  a  ret  i.'inn  nf  the  Dnmininii  ( 'nm- i 
pa  nil's  .\el  n t  erd lie'.’  ‘ 

I'lli"  Iilleslinli  is  nlle  Ml  lirsi  impnl'laiiee 
In  (  anada  in  e|.||,.|';d  ami  In  the  inte  lin.y^ 
pnhiie.  hnl  h  here  and  .ihrnad.  in  parlieiilar. 

I'.n-iiiess  and  linaneial  relalinns  helween 
(  aiiad.i  and  I  he  .Mniher  (’minlrt  are  sn  ' 
ill  i  I  Ilia  I  e  and  I  he  ainnniil  nl'  Hrili-h  and  ' 
riirniiean  eapital  .-eekiny  inte-lmenl  In  | 
<  Mi.'ida  I'-  sn  yreal  that  il  ttmdd  he  nl'  i 
1 11'  - 1  Mn:i  hie  heiielil  In  I  Im  eminlrt  il'  I  he 


SIXTY-SIXTH  ANNUAL  REPORT 

Tile  .\nniial  .Meedni'  nl'  ihe  Mniilreal  City  ainl  District  Savings  Hank  was  held  on 
.Monday.  Fehniary  lOlli.  when  the  I'nllnwiiif;  report  was  pre.seiiteil 

.Montreal.  I•^'hruary  lOlh.  IDHJ. 

To  the  Shareholders: 

( li'iilh'iin  n :  — 

^■on|■  Directors  have  pleasure  in  preseiiliiiH:  the  Si.\ty-si.\th  -Kiiiuial  HepniM  of  the 
affairs  nf  the  Hank,  anti  the  risnits  of  its  operations  for  the  year  ending  December  ID.st, 
I'.dJ. 

The  net  profits  for  the  year  were  So;{2.  |:{;5.()-1.  and  the  halanco  hroufiiht  forward 
from  last  year's  I’rolil  and  Loss  .\eeonn(  was  .S.‘i I .()4!).‘i2.  making  a  total  of  !<2,s:i,482.‘2t). 
l•'rom  this  ainonni  ha\<'  been  paid  four  ipiarterly  ditidends  to  onr  Shareholders,  and 
Slot). (MM)  has  heen  carried  to  i{eserve  l''nnd.  niakinn  Ihe  latler  SI .o.'iD.IMH),  leaving  a 
halanee  al  eredil  of  I’rolil  and  Loss  of  4S2.2()  lo  he  carried  forward  (o  next  year. 

In  the  appallint;  disasler  to  Ihe  S.S.  ••Tilanie."  the  Hank  suffered  Ihe  loss  of  its 
Viee-I’resideiil ,  Ihe  late  Mr.  II.  .Markhiiiil  .Molsoii.  whose  hnsiness  ahilily  anil  e.xtensitc 
haMi\in|J:  experience  were  ol  mmdl  heiielil  lo  Ihe  Hank. 

The  lale  Mr.  Molsoii's  pla<-e  on  Ihe  Hoard  has  been  Idled  h.t  Ihe  eleelinll  of  Mr. 
I•'|■ed.  W.  .Mol, son,  and  lloiionrahle  h’olierl  .Maekay  has  heen  elei-led  \’iee-l ’resident . 

.\s  usual,  a  freipieiit  and  I  liorotij^h  inspei  tion  of  Ihe  hooks  and  asset  -  of  Ihe  Hank 
has  been  made  diirin<;  the  ,\ear. 

The  repiirl  of  Ihe  .\iidilors  and  tlie  Halanee  Slieet  are  herewilh  siihmilled. 

.1  .VHDHIC  oriMKT, 

I’residelil. 
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M €>•■  I  I  Cil  v  DisIrM't  l(;ti,k  on  Dm* 

.'{Ul  De,-<-,Ml>e|..  itir,’. 

;  I.l AIEII  I  I  lES. 

■  I  lo  II..  I’.. I, lie 

I  \  III  11 II  n  I  d  II 1 

I  )e|Hi  Mm-  .  Sdll.T  i:;,’*  IS  i 

A  III  nil  n  I  line 
h’  eeei  \  er 

Ceiiei'.ii  ;i;:.::i|sr. 

'  I  .\  niiMi  n  I  d  ne 

;  (  'liaril  \  Dn 

;  n.ilimi  I'nnd  Isii  niiiHMl 

'  i  .\  iniMi  n  I  d  ne 

Open  .\e- 

I  eonnis  Jl  1 1 ,7."i2. 1  •'> 


III  III  her  w  oi'ds  if  a  man  in  \  esi  ed  .s  I .( MM)  in  h-h  .\ei . 
a  liiisines.s  w  hich  afterward'  fails;  he  sinnild  . r  w.  ..i 

1  .',1  1  .  .  1  '  .  .1  ill.  I.irl  lii.lae.-  ol  .loiiil  CMock. 

he  elil  It  led  111  eel  III'  III  \  C't  nielli  liaekheliire 

I  he  note.-.  Ilf  I  he  linn,  diseuiinled  li\  ilimieeiil  '  I'.nelaml  is  ihe  hirlliphlee  nf  jnilil  sinek 
Ihird  parlic'.  were  paid.  i  nl erpi'isc  and  naturally'  lias  had  In  eain 

The  depn.-itnrs  nf  I  he  |•'al■nler.'  Halil:  nf  l  Ini'  kimwlede'e  in  Ihe  hard  sehnni  nf  ex- 
( 'anada  hi  eanie  sn  I'rnin  idmiee.  wliile  hnn-  ;  pi'ieiiee  and  I  his  sidninl  has  been  nn  eas.v 
dreds  nf  Iheir  lint  'holders  in  ihe  i  nurse  nf  ’  mi'',  as  witness  the  inaii.v  disa'iers  that 

I  hllsilless  he'-aine  alimist  linkmiu  inel\'  pl'e-iha'.e  n\ i  l-l  a  ken  .inini  slnei-  enm(ianies  in 

ferred  erediinrs  nf  ihe  ilisnhelll  hank's  ihe  hlsl  lifl.\  xears  in\nl\iim'  Ihe  In--  nf 

e-lale.  sir  Kd le  11  ml  W  al |.;er  i n  his  ■  ■  1 1 isi nry  i  millimi-.  nl'  pmmds  and  eiilailiiie  iinlnld 

nf  Hankiiie  in  ('anada. "  niak<  s  this  pninf  mi  er.v  nn  1  hnse  lea.-l  able  In  reii'iexe  their 
very  clear  where  in  speaking  of  the  reemn- i  fori  lines.  Il  is  safe  lo  sax  thal  a  iar.ye 
nn  ndalinii  minle  to  ihe  "oxern mein  by  prnpnrtioii  of  I  hese  failures  xxmiid  nexer 
hankers  in  I  Slip,  t  e  ha  \  e  ha  n  k  not  es  made  a  ,  ha  '  "  oeeiiried  in  many  ea-e-  ihe  enm- 
^  lii'sl  lien  on  the  as'i'ls  of  an  iii.olxenl  hank  !  p.'mie.s  emild  nexer  liaxe  been  (loated  if 

he  sax's :  Hnl  I  he  .'xl  iiiisler  of  l■'inam•e  failed  the  pre . .  x'ompames  .\el  had  Imen  in 

to  reenirni/e  I  In  differeliee  helween  an  in-  I  exi  li  "liee  in  il  -  nresi  III  fni'in. 
xnliiiilary  holder,  reeeix  ini.;'  a  Hole  in  (he  Siirelx  i.  xxmdd  he  xvi.-e  for  ('anada  lo 

eoiir-c  of  hllsilless.  and  a  depositor,  who  pmk  h;  I  lie  c  xperieiic"  of  anolher  and  lo 

seleeis  a  parlieiilar  hank  to  wiiieh  he  eixesipnl  her  hmi-e  i,i  order  aeeordiiifily  before 

eredil  in  ihe  form  of  a  deposit.”  ;nn\'  i;real  damaye  is  dmie  to  Inr  ei-edii. 


11X1111111  as  mil  lo  inlerfere  with  or  hamper  :  .Sidiool  Hmids 

ill!  hnlie-I  promol  er  or  dire'-l  or.  at  ihe  same  Dehell- 

'iiiieii  should  proleei  liieiirdinarx  inxeslor  lures, 
and  make  Ihe  paths  of  Ihe  promoter  or  other  Honds 
direelnr  exeeedlnuTx'  hard  slionid  he  fall  jmhI  Deheli- 

I'l'om  Israel',  Il  is  snh’msi ed  ihe  Kipdish  ,  lures, 
('ompanies  .Act  has  almosi  aehiexcd  I  his  j  i^||||,||.\  Seeiiri- 
liappx'  mean;  eerlainly  il  's  a  ileal  lies' 

nearer  lhan  the  Dominion  .\et.  and  it  (';dl  and  Shorl 
•■limild  he  iiiited  here  I  ha  I  Onlario  has  set  hoa.ns.  seeiir- 
.111  exeellelll  example  inasinileh  as  ils  ,,,|  p,.  ,.,d|;ll- 
('iMiipanies  .\el  is  xerx  -.imilarand  in  some  j  erals 
re.'pi'ei-,  a  sliuhl  i  m  pi-ox  enieiil  mi  Ihe  Kny-  ('jmi'iix  1 
ll'li  .\el.  liiiM'l-'lM 


S,7h.S,(ll(i,(i.' 


■•ny-  ('liarilx  Dona- 
lion  i''iind.in- 
X  e  s  1  e  d  i  n 
M  II  n  i  e  i  pa  I 
I  '"'k  S  e  e  n  r  i  I  il's 

"'iiin  approxed  by 

Ihe  Diiiniii- 
''iis.v  I  j,,||  ( ;,,x  erii- 

ll'''''  nil  III. 


'd'..’,!Mi  1.471). 7  I 


Hank  prenii'es 
Head  oiliee 
and  thirteen 
Hranidies  i  . 
Diher  .\s-els  . 


17.->.(M)(I.(M) 
14  7. .S7 


(  Im-  si.  :ir<*  Im.UI. 

t'apital  Slock 
I  a  m  i>  II  M  I 
sll  hsi'i'i  Ill'll 
.'<2.()r)().(M  M)). 
paid-up  Si  .(MM).(MM).(MI 
Heserve  l•’l!ml  I Oi'MI. (Ml 
i’rolil  and  l.nss 

.\eeoii;il  .  24.  1 


S44,  l()2.424.lil 


a  nd  found  em-reel . 

A.  C(N(.)-.M.\KS,  C..\.. 

I’.  C.  SII.W.NO.N.  C.A.. 


Sir  Filmiiml  then  describes  how  I  hei'e  ;  N  oi  hint;  would  hurl  lliis  eoiintry  more 

follow  I  d  some  X  ears  of  serious  hail  k  1  roll  hies  I  !ian  the  failure  Ihroiitrh  dishonest  promo- 

and  linally  in  .Max,  ls7P.  the  Meelianies  i  I  ion  nf  a  fexx  eomiianies;  jhis  is  so  self- 

Hank  of  .Moiilreal  siispeiiiled  pax  nielli .  1  ex  idenl  lhal  il  is  not  neeessary  to  press 


24.  1S2, -Jh  2.274. 4S2.2(i 
.S44.4(i2..VJI.(iI 


I’.  LKSI’KK.VXCl-;. 

Manai'er. 

and  .Mr.  .A.  I’.  Lesperance  acted 


Hank  of  .Moiilreal  siispemled  pax  im  ni.  i  ex  idenl  lhal  il  is  i 
When  the  estale  xvas  liiinidaled  the  mile  |  ihe  poini  flil'lher. 
holders  reeeix  I'll  otdx  .■>7  '  j  eelils  nn  i  he  1  .\s  regards  nnifnr 

dnilar.  jin  I'iiiLdaml,  ('ana.dii 


s  reeeixt'd  ntdx  .">7  '  j  eelils  nn  i  he  j  .\s  regards  nnifnrniil  x'  nf  Cnmpaiiy  law 

!  in  I'intrland.  Canada.  .\  iisl  ra  lia,  etc.,  il  is 
ttnxi  rnmeni  lin  n  saxv  iheir  misiake  |  salisfaeinry  In  kimw  llial  this  mailer  is 


ST.  CYR,  GONTHIER  &.  FRSGON 

ni;;li  <  lass  .ATiiiiii  ipal  anil  ( 'or|)or:ilion  Hoinl  Dealers 
10.‘»  S(.  !‘Y;»IK'ois  XavitT  S(rcc<,  I\1(Hl(rc;il.  Hell  Tcl,  Main  2701  and  .fl!) 


and  in  IS, so  at  I  he  rex  isinii  nf  1  he  Hank  .\e(. 
Seelinii  .Ad  xx  a  -  iiiserled  making;  mile  issue. 
a  (il's I  eharye  nn  I  he  assel  s  nf  I  he  ha  n  k  in  e.-i'e 
nf  iiisnlx  enex  . 


Hnard  nf  Trad;',  ami  aeenrdiny;  In  a  pa|ier;and  Hnn.  Knherl  .Maekay  \  iee-presideiil . 


Hnn.  .1.  .Aid.  Oiiiim  l,  I’resident.  xvas  in  the  chair,  and  .Mr.  .A.  I’.  Lesperance  acted 
as  seeretiirx  . 

The  relirinu:  direeinrs  xvere  re-elected,  the  hnard  eonsistintr  nf:  Hnn.  .1.  Ouimet. 
Hnn.  K’nhert  .Mindxay.  Messrs.  Hiidiard  Holton,  <i.  X.  Moneel.  Hohert  .Archer.  Hon.  K. 
Dandiirand.  Hon.  C.  .1.  Doherix'.  Hon.  Sir  Lomer  (lonin,  Donald  .A.  Hincston,  K.  W. 
Molson. 

.At  s  snhsc()iient  meelini;  of  the  Hoard.  Hon.  .1.  .A.  Oiiimel  xvas  re-elected  president 


ieei  !;i !  ion  did 


j _ 10.‘»  S(.  !‘Y;»iK'ois  \a 


lain  cxli'iil,  wilh  Ihe  eiilieisni  nf  mir  hank 
Hole  :  X  lem  lix  .Ainel'i'  an  Hankers  on 
aeennnl  nf  mil'  nnles  mil  heint;  seelireil  hx 
I  III  pledtre,  nr  ..peeial  depn-il  wilh  Ihe 


r-  I  (  'nai  pi  roller  nl'  I  In 


fpix  ern  men  1  nf  hmid  s  nr 


read  reeenllx  before  Ihe  Inslilnie  nf  Di- 
reeini'"  by  Sir.  (I.  S.  Harnes,  ('.H.,  late! 
( 'nai  pi  rnller  nf  Ihe  ('nmp.inies  Deparl  ineiil  I 
nf  III!  Hnard  nf  Trade,  a  eanij)ai[;n  ha  -  been  I 
sli'i'led  wilh  lliis  end  in  \  iexx  and  is  inakiliLri 
sa  I  isfael  nl'x  prn'p-es-.  If  re  s|innsilile  pen-) 
|)|e  in  I  hi;  eniinlr.x'  look  up  Ihe  mailer  and  | 


Mr.  I’.  .1.  Me('affrey.  seennihd  hx  .Mr.  Matrnire.  mnxed  a  ' 
manay:er  and  stalT  nf  Ihe  Hank  for  Iheir  ttnnd  xxnrk  dtirini;  Ihe  _x  e 
Messrs.  A.  Cini|-Mais  and  I’,  c.  Shanilnll  were  re-eleeled  .All 

X  ea  r. 


a  X  nie  nf  I  hanks  In  I  he 
X  ea  r. 

-A  ildi  I  nrs  for  I  he  eiisilili!' 


INCOUPOHAIKD  18H9 


(  A['l  l  ,\r. 

RiiSriDi; 


.s'>0(»,00(».0» 

If.'iHO.OIKLDO 


<  Inr  Hnol.h!  ■  m  \\  ill  ,  emi  I  a  in  .  in  I  err  1  i  n"  .1  nd  x  al  na  Ide  i  nfmina  I  inn. 
Il  xxill  lie  .r||i  nil  appliealimi. 


TOES  : 

II.  S.  iioK,  I’ios,  lloii.  N.  ('liny  l!ii.!.'li  I’alon 

Bold,  .Am  Ih  :'.  Vi<<’-IYt‘s,  lion.  iJ.  hantltMand  |,;  |%-;is(* 

Sir  \V.  M.  .Aida-n,  iM.l*.  (ilco.  1'..  IIiiiiiiiiioiHl  ,  ,,  ,  , 

.1.  1:.  , XI, Ill'll  . . I  . . 'I 

.A..I.  Hkmvii,  K.('.  I'\  I*.  Joiic.s 

raycHc  Ilrowii  Wm.Molsim ,Mar|(li<‘i son  HoiiAV.II. Koss.K.C. 

(jIco,  Cawrliiil  ('.  K.  Neill  A.  Haig  Sims 

\.  .1.  Hughes  ...  IMaiiagor 

142  Moti’c  H>ainc  Street  Meet 


NOK.  ('AN.40IAN  MORTGAGE.  WESTERN  EMPIRE  LIFE. 

Xnrlhi  rn  ('anailian  .AHirlRaLm  ('ninpany's  i  •pi,,,  Wr'ieni  Kinpiiv  Life  Assiirane. 

Iifi*  wi'rc  s.,(>.0:i0,  lUMMirdiny:  !  , ,  ,  1111  » 

In  Ihe  annual  repnri.  This  sum  is  e,|nal  In  !  ‘  ''’'"•'•I  -'"xl  Placd  diiriip;  I!II2 


j  is  I  III'  ea-e  x\  i  I  h  \a  I  imia  I  I  !.'i  n  ks  ill  i  he  I  III  I  -  lhal  he,  ; 
led  Si  a  I  e-e  :iehiex  ed  x 

As  Iheie  is  lillle  eh.'illee  nf  a  < 'i  liad  ia  II  ill  Ihe  ere; 
I, link  hei  n,"'  alln'X  ed  In  heemiie  sn  hii|i"le  lx  ...I 

III  nlveiil  lhal  ils  ;i:.se|s.  Ini'elher  wilh  lia 
dmil'Ie  lialidilx  elan-e  mi  its  slniielinldi  i  s,  A  In  ll 
will  nil  I  lie  able  In  I'l  del  III  ils  ei  I'l' 11  la  I  i,  i  n  ,  XX  e  pll  I'lle  : 
liaxe  li.id  nn  i-ase  :,inee  I  he  .'dune  amend  Tike  II 

melll  hei';inie  l.'l  W  XX  here  Ihe  linle  lii.ldel's  nf  llel'ealid  II 
an  III  nixeiil  hank  xvere  nnl  p.’ild  in  I'nII.  |  I  lie  I  xx  n  i. 

I'liil  In  make  a  .-nranee  dmihlx  :  nre,  ;ind  '  ()n  refei- 

111  S' iiar.i  nl  ee  llie  Imhler-  nl  nnle,  ni'  an  III  !  All  mil'  | 
iilveiil  hank,  a  h-iil  nl  el  X  ay.'iin  .(  In.  m  !  te";aidln"' 

I  Is'.'IC'i  elaiiM'  was  inserted  in  ihe  |•..•||lk  A'-l  I  |  he  dale  a 
:  e- I  ;i  hlishin;;  a  Ha  n  I.  ( 'I n  n!a  I  imi  h’edeni  pi  imi  I  I  rael  xx  liel 
i  I'nnd.  I  .hmild  he 

'  Hx  1  Ills  a  meml  men  I  e.-ieh  haid.  i  emiiiiri  Cninpan 

'  led  In  ennlrlhllle  ,►  per  eelll.  nf  0  .  a\ri""'i'  j  ipiil'eil  lix 
eireidal  inn  Ina  fund  wiiivh  ma  x  he  n  ,  d  hx  !  snlid.i  I  imi ' 
illie  ynx  ern  men  i  In  |■edeelll  an  in  nlxeiil  ;  s  n  in  m:i  r  \  i 
;  ha  n  k 's  nnl  e  issue  in  e;i,-e  I  he  liipiida  1  nr  lind  I  I.  I'rn'  n 
hiniseif  unable  In  dn  sn.  shall  he  la 


IS  I  hrnn!''lil  il  prnmineiil  l.x'  hefnn 


ihe  I  nil-  lhal  he,  ;i  ‘;r,'a  |  step  fnrxxard  xvnilld  he 
aehiexed  xxliieh  xxnilld  dnnhiless  exenliiale 
l‘'inadian  in  Ihe  ereale  I  heiielil  In  I  lie  Dniiilnimi. 

'xx^ill!  l/  i  I  he  I'iiiOlisli  l'r,>s|M-,'l  MS. 

rellnid'l  s,  A  In  llle  I  I'l  "i  n  a  I'l  II  1 1 nf  Ilir  inxe  lill" 

lalimi,  XX  e  pni'lie: 

e  amend  Tike  Ihe  e;i  e  nf  a  prn.peeln.  i  .lied 

li"li)er.s  nf  liereaiid  III  I'l  led  a  11  d  ,  I  he  d  i  I’ferenee  helxxein 
11  In  II.  Mile  I  \x  n  i  .  nil  I  I  marked. 

:  lire,  ;ind  '  ()n  refeiriii"  In  llie  Diiiiiinimi  (  nm  pa  nil 

ni'  an  III  !  All  mil'  |ind.  lhal  llie  mdx  :  I  i  pn  l;i  I  ii  m 


\n  .VImmi)  Nn(«" 

W  hen  a  (  'a  nadia  II  hank  fa  ils 
nmelhinir  whieli  we  ari'  i;Tad  m 


In-iiax 

'■nniethini;  wliieli  we  are  ^lad  in  sa,\  rarelx  i  with  Ueeistrar  nf  .Inini  Sinek  ('ninpanies.  '  pi'opix'  Irnm  1  lie^  resnll^  nl  I  heir  nxx  n  o 
h.'ippeiis  there  is  nn  xxiid  rush  iix-  imiei  (The  rei;is1  rat  inn  nf  I  he  prnspeet  ns  signed  |  "  il  Ix’xl  haniperint;  let;iliniale  business) 
holders  In  t;'el  rid  ni  Ihe  insnlxi  nl  hank's  !  hx'  ihe  direeinrs  makes  il  iiiipn-'sihh'  for  j  I’’!  .Amniint  pa.x'iihle  Inr  ttnndxxill. 
eireiilalinii.  heeause  lliaiiks  In  wi-e  ieyisla-  M  hem  In  deny  iheir  respnnsiliilily  for  issue  ''I  .Amntinl  nf  rale  nf  iiiiderxyril  iiiR  a 
linn,  Ihe  nnl  x'-hnlders  k  linxx'.  lhal  ex  en  in  '  nf  same  and  is  a  ner  ni  aAien  t  reenrd  nf  Ihe  :  o  x  er-rid  i  n  R'  en  lu  in  issinii  s.  i  1  his  is  I  o  ,mii 


!  re";:irdin"'  III,'  i  ne  nl  a  prn-peelns  i  ,  Ih.-il 
M  he  dale  and  n;i  me  nl  parlies  In  an.x  eon 
llrael  xxliellnr  "nli|eel  in  ;idnptinn  nr  nnl 
1  hmild  he  speeijji  d. 

('niiipare  I  In  willi  I  he  reyidalinns  re- 
ii(nneil  Iix  Ihe  fhe.'lisli  ('ninpanies  (('nn 
!  sniid.'i  I  inn '  Ael,  IPOS.  The  fnllnwiiii;  i  a 
Isninmar.x  nf  (he  mni'e  impmlanl. 

I  I.  I'rn  neeln-  shall  he  daled.  whieli  dale 
shall  he  laken  as  dale  nf  pnhliealinii. 

2.  ('np.x  nf  pi'ii'peelns  nn  nr  hei'nl'e  dale 
!  nf  pi'nspeellls  slial!  he  siem  d  hx  e:ieh  di- 
;  reelnr  nr  hi"  a  II I  linl  i/.ed  aeent  and  liled 


■ye  .'ininlinl  nf  Iheir  nxxii  mnnex  al  slake),  j  leal  nf  inleresi  nf  exerx'  direelnr  nr  his  lirm 
le)  Tlie  minimnni  snl>seri|i|  inn  in  whi<h  Mn  prnninlinn  nf,  nr  in  properly  proposed  In 
direeinrs  max  prneeed  In  allnlmeiil  nf  each  i  he  aeipiired  hx  I  he  enm  pa  nx'.  .-Msn  a  slale- 
sliai'e.  (Tills  is  In  ynard  ayain  -l  emiipanies  I  mi  ni  nf  ;ill  sums  p.iid  nr  ayreed  In  he  paid 
yniiiy  In  allnlineiil  xxilh  insiillieienex  nf  in  Inin  either  In  indiiee  him  In  heenme  a 
xvnrkiny  I'.i  pil.il,  il  does  nnl  fmhid  a  enm-  d  irei-l  nr  nr  I  n  i|  iia  Id  x  h  i  in  ;i  s  sneh  nr  I  nr -i  n ' 
p;i  n,x  linin';  r;n  I'll  I  i  I  line-,  i-i  \  1  I  he  in  X  es  Inr  .  serx  ie,  s  rendered  hx  In  m  nr  lii";  linn  in  eon 
an  nppmliinilx  nf  jndyiny  xxlnllier  lliejiieelinn  willi  llie  pmiimt  inn  nr  Inrma  I  mn  nl 
minimum  snhseriplinn  will  pinx  ide  .ide-  j  l  h,- e,  nn  pa  n  x  .  (Il  i  ,  illeyal  I  nr  ;i  direelnr  I  n 

nnale  funds  nr  iml.)  i  make  a  >e,-rel  prnlil  mil  nl  ;iiiv  deahnys 

'  XX 1 1  II  a  enm  p;i  n  X  nn  who  e  hna  rd  lie  i-.  I  he 
i  Im-  A'ciMliir’.s  Sliurcs.  i  killer  pari  nf  Mils  remilalmn  ua  ,  dnnhlle"S 

id  I  Till'  iiame.and  .iddre'Se-  nf  xi'iiilnr  -  I  I'"  I  In'  d(  elnsni'e  ,  niadein  |.,rne  ,1 

pr,,|ii'rlx  ae<tnired  nr  In  he  ,'ie,|nired  h,'.'  '  lerah  lli'nli  ,-  ■  h.inkinpli  x  ptniiediny..  in 

n  pa  n  X  ,  .'dsn  amminl  p.ixahle  In  sneli  ‘i;  lalimi  In  p.i  i  mint  in.idi  In  iliieilnr-, 

idnr,'  in  cash  shares  nr  dehen  I  nn  i  •"'M'l  n;;  w  ,11  k  now  n  na  nies,  in  order  I  n  i  n 

nfnri  II  na  I  el  X'  I  Ids  desira  hie  |•el;nl.■l  I  inn  li:is  ! 'L)ei'  I  ll.  Ill  ln.nl  ,i  .  ih  c  nx  dinks.  ) 

I  prexeiileii  Ihe  I'iindisli  pnhiie  finm  in-  < "I  '"Hiiy  al  ineelinirs 
-liii"-  III  mini  riil.li.r  'mil  ml  nr, ,  1 1,  rl  i,  ■  .  aM.'nlliny  In  llie  dlltel'enl  e|;is;e;  nl  ■.hal''',;. 


le  nidx  .(ipn'l.'ili'm,  I  i’l'  ’ll'’'  mime.and  .iddre'Se-  .,f  x ,  in  Im  -  ,  ' 

,  |,r,e|',eelns  i  ,  lhal  l"'■’l'el'l,\  .•n'.|lllred  nr  In  he  'le.iniri  d  I’.'' 

j,,  CMII  . . I*'"’.'  ’  “  HlIKMIllI  lo  SUcIl  ‘  ' 

I.',  .■Idnplimi  nr  nnl  M'lnlnr,  in  e.-eh  sl.ares  nr  dehen  I  nn  -,  M  "'M'l  ny  w 
(I  nlnrl  nnalely  I  h  is  desi  ra  1  de  r,  i;  n  la  I  inn  li:isi"n'i  n'M' 

I  he  reyida  I  inn-  re-  i  "nl  |irex  enleii  Ihe  I'aiylish  pnhiie  f|•nm  in-  * 

( 'nm  ji:i  nils  i  ni  ''i  mines,  riihheraiidml  pniperlie.  aMa'Iiiny 

The  fnlliiwiii"  i  a  j  "hi,  h  liaxe  he,  n  aei|nired  I'rnin  llie  miyin  il  ; 

II  II I  '  ]  xeiidnr  I'nr  ''.'in  n|,|  smi;,;"  .-ind  mil  uf  Ihe  . 

‘daled  whieli  da!i'i'"l''  xxhieh  i  n  I  er  ined  la  ries  Inixe  m;nle  ;  i;  \,, 

nf  pnhUealmn.  '  i  pmlil  slill  ilihiesyixe  Ihe  priideiil  an  |  iim,.|ii|.r,  ., 

-  nn  nr  hei'nl'e  dale  |  "ppnrl  uni  I  ,x  nf  lindiny  mil  e\ael  l,x  Ihe  I  me  '  refen'ed  1 1 
siii-ned  hx  e:ieh  d  I-  '''"’I  I"”'’''' ' 7.  Lxer 

■irayent'  and  liled  j  I"  . .  Cnmpanies  .Ael  In  prnleel  some  son  win.  Ii 

Sinek  Cninieinies.  i'rnni  Ihe  I'esnll  nf  iheir  own  fnll.x  ,.,.,,1  in  ee 


ic  "I  'xliieh  inlerineiliaries  Imxe  m;nle  ;  i;  \ . nnpanv.  jireximi.  In  il,  (ir  .1 

lye  prnlil  ,;slill  i|-.lnesyixe  Ihe  prildeiil  an  |  im.,.|i,|.r,  .di.dl  xarx  Ihe  lernis  nf  .-i  entilrael 
pnrliinil.x  nf  lindiny  mil  evaellx  Ihe  line  '  refen'ed  In  in  its  p'rnspeel  ns. 
lie  nf  all'airs.  and  ii  is  w  elll -niyh  i  in  pnssi  hie  7  I'lxerv  direelnr  . . per¬ 
il'; .  Cnmpanies  .Ael  In  prnleel  some  son  win.  has  issne.l  prnsp.'eliis  is  liahie  ex- 

nplx'  from  Ihe  resnil  nf  Iheir  own  folly  ,.,.,,1  j,,  ,.,.ri,iin  eases.  In  pax  ennipensa'i inn 
Ihnni  haniperiiiy  leyilimale  business).  |  in.-mv  sn  hseri  her  win.  has  a  pplied  for  shares 

(e)  Amnimt  payable  fur  ynndwdl.  nn  I  he  fail  h  nf  a  pri.speel  ns  which  enniains 

(f)  .Amntinl  nf  rale  nf  niiderxyril  iiiy  and  ;i|,x  unlrue  stalenieiit. 


•ase  the  assets  nf  Ihe  iiisnlxeiil  ii.ink,  w  ill  '  dneii  melll  upon  which  siihseripl  inns  xveri 


perma|ient  record  nf  the  2*' '')  i'l"  ’'"m  ^  lo.ynard  Such  are  the  dill'erenees  reyiih'liny  In  Ih 


not  redeem  llie  eirenlat inn.  lhal  Hie  I 
Cireiilal inn  Kedeinplinn  l•'nnd  can  and 


.sniiylil  ). 

4.  \n  pmspeeliis  is 


Thlis  ihe  nnles  nl  an  iiisnixeni  hank  unless  so  reyislered.  under  penallx'  of  fim 
readil.v  pass  al  lace  xaliie.  with  m.  Ilimiylil  of  L'.'i  per  iliein  until  so  liled. 
ol  di.seoiint,  not  onl.x  at  the  inonieiii  nf  tlm  4.  I'Hery  pmspeeliis  issued  shall  slati 
ban  k’s  snspeiisinn  hnl  laler  nn.  ex  en  inniiihs|nn  the  face  nf  il  that  il  has  heen  sn  liled. 
after  the  hank  has  failed  i  .  ,  ....... 


. , .  ,  .  exiravayani  iinderwritiny  < 'oin-  j.^sne  of  pmspe.-t  uses  in  I  he  l  •  n  coniil  ries. 

i  missions.  If  it  is  neeessar.x  in  pa.x  unduly  i  .A  \  erv  impnriani  fact  arises  in  eonm  clinii 
d  shall  he  issued  I  com mi.ssinns  the  investor  should  xxilh  same  -the  difference  helween  the 

■r  penally  of  fine  Ncxa'I'  do  l  lie  conihincd  coinmis-  eriiicism  of  a  nexv  issue  in  t  he  columns  of  a 

led.  sions  x'xeeed  7’'.-  per  eelll.  ill  llie  ease  (il  a  linamdal  pai.er  here  and  a  repiil.Tlile  linan- 

ssiied  shall  slate  ; >■''’■*'■  in  London  :  I  he  a \ craye  is  a  eial  pa  per  on  I  he  ol  her  side  is  most  marked 
ew  been  sn  liled  sond  d(  11 1  I  n  Wei'.  I  Hei'e  the  (iiiaiieial  writer  is  al  a  decided 


L"..!!  per  cent,  nn  Ihe  axeraye  empln.ved 
eapital.  .After  payiiiy  reynlar  half-yearly 


pnlii'ies  an 
xvhiell  I  hel  l 


iny  in  S 1  .()()S,.'i(M).  iipnii 
aiiniial  premiums  nf  .S27.- 


livideiid  al  1  he  rate  nl  eiyhl  per  cent .  per  an- j -j  ( ]  The  enm).anx  has  heen  siil.jee)  (n  iin  | 
I  II  in  Inc  coin  nn  n  \'  wti  >;  :nso  h  f  i  c  I  o  dcchirc  n  i  .  .  '  .  .  ’  < 


Hreekenridye  in  his  "Hislni'x  nf  Hankiny 
in  Canada"  in  referriliy  to  the  I'-PU  ameml- 
ineiils  In  the  Hank  .Ael  sa.xs:  "  I’iisi  nf  i  he 


IiiforiiiiitM.ii  Vci'v  Full. 


mini,  the  eoinpan.x'  xvas  also  al.le  In  declare  a 
)>onns  al  the  rale  nf  one  per  eenl.,  and  In 
i-arry  fnrxxard  In  prnlil  and  loss  aeennnl 


dealh  elainis  In  dale.  Shareimlders’  miles,  safety  fund  - 1  he  Han  k  Cireiilal  imi 
heariny  7  per  eenl..  make  up  SI  7.‘).(MM),(MM)  nf  lion  Fund  it  was  called  in  ilie.Aei 


This,  wilh  Ihe 


arried  I  S2'2.‘..()(MMMMI  asseis. 


from  the  prexious  .xcar.  and  the  preininm 
jieeount,  increases  the  surplus  of  Ihe  eom- 
j.any  to  .S27,7S().  as  compared  w  it  h  .S2..-)().')  at 
t  he  end  of  l!)l  I . 

Total  assets  are  noxx  -  tated  as  heiny  S'>  1 1 
7.'’»2.  Of  (his  aniounl.  oxer  .So4().(M)(l  is  re- 
j.resentcd  in  loans  and  ayreemenls.  The 
entire  e.xpt  Use  in  x'oniieeiion  xvith  the  eom- 


SprinyHeld.  with  lial.ililies  of  more  than*  hank  is  theoretically 


III  (anada  in  relerriliy  to  1  lie  I'-PU  jiincml-  Kxirx  prospect  ns  sliall  state;  yreatl.x-  exceed  I  lie  I'slimated  aim.iinl.  t  He 

ineiils  lo  the  Hank  .Ael  .says:  "  I’ir.-i  nf  t  i,,,  j  u',)  'I'lie’  ennteiits  nf  .Meimwandiim  li.e.  , 'inirehnlders  have  an  nppnrUinily  of  takiny 
improvemenls  xvas  ihe  estalili-lnneiii  nf  a  the  (’liarlcr)  nf  Cnmpanv.  Hie  niinil.er  nf:''"'  'lireelni-s  In  task  at  the  lirst  yeiieral 
safety  fund  -I  he  Hank  Cireiilatiiin  Uedemp-  founders,  manayemeid  nV  deferred  sliares  Miieei  iny  nf  the  eninpany.  and  il  is  up  In 
lion  Fund  it  was  called  in  llie.Aei  in  pi-e-  and  the  nature  and  exieni  nf  flic  interesl  'I'l''")  i"  I'.xplain  I  he  ini-rease  nx  er  ( he  esi  i  m- 
veiil  diseniinl  upon  the  nnles  ef  a  failed  nf  llie  hnlders  in  the  properly  and  prnlils  "hieh  in  the  majority  of  eases  ean  he 

han k  l.el  ween  1  he  I inie  t  he  laiiii’-e  lia ppeiied  Of  Ihe  eoiiipanx'.  ( .Alt  1;  niyh  it  is  (juite  '"'rlx'  aeeiiratx'l.x'.  i 

and  that  al  w  hich  the  mile-  emild  he  re-  iiroper  tlial  tliose  ri  si.niisihle  for  (lie  <•  .  .  ■  ■  ■ 

ileenied.”  .  .  inanayemenl  or  proniolim,  nf  a  <'nm|.any  ,  <*>■•( .'im-I.s  M;,y  Im-  I..s,m-.-I.  .1. 

.Inhnsnn  in  "The  (  anadi.in  Hankin.y  i  should  reeeixe  shares  yixiiiy  l  hem  certain  ,  (h)  Dales  and  parlies  to  exerx  material 

System  "  eiidorsi’^s  t  he  1 ''IKI  a  ineml  nieiits  as  ail  \  ani  ayes,  it  is  ohx  iniislx  md.x  riyht  that  emitraei  except  eontraels  in  ordinary 
follows:  "The  .A  per  cent,  in  .iii'aiiee  fund  :  the  j.nhlie  should  he  iuforiiii'd  of  the  e.xtent  eonrse  of  business  -and  a  re.-isonahle  time 

for  the  redx‘in|)tion  ol  the  miles  nf  a  failed  and  xalue  nf  sneh  hnldinys  hefnre  it  puls  ;  and  place  at  xx  hieh  any  mat erial  eniit fact  nr 


lyi  Ksliiuated  amniiiit  nf  preliminary  ex- I  disadvanlaye.  as  he  has  verv  little  material 
I . .  i  If  the  preiiminary  e.xpeit.ses  should  ,,11  which  to  base  his  eriiicism.  whereas  in 


yreatl.x-  exceed  ihe  eslimated  aim.iinl.  the  Ivnyland  il  is  remarkable  linw  a  shorl  eriti- 
shareholders  have  an  opporUinily  of  lakiny  cism  in  sneh  a  paper  as  Ihe  "Siatisl"  will 
e  direeinrs  In  task  at  Ihe  lirst  yi'iieral  yn  to  I  he  rnnt  nf  t  he  mat  I  er  and  point  out  I  n 
■eiiny  nl  llie  eninpaii.x,  and  it  is  up  In  ils  readers  the  danyer  spnis  nf  a  new  issue 
cm  In  I'.xplain  Ihe  increase  oxer  (he  esiim-  .Snrelv  it  is  i.iilv  riyht  that  the  Canadian 
',  whii  h  111  the  majorily  nf  eases  ean  In-  finaneial  press  shnnid  have  the  same  ad- 
mpnted  lairix  aeeiirati'l.y.  I  xantayes.  whieli  if  used  faithfully  and 

,  hnnestly  xxniild  help  mil  1  eriall x'  111  mainlain- 

<  ,...t.';M-l.s  May  he  I ..spe.-l .  .1.  adyaneiny  the  envial.le  position 

(111  Dales  and  parlies  In  exerx  material  Canada  hnl, is  in  the  eyes  nf  the  tinaneiul 
Mtraei  I'xeept  eontraels  in  ordinary  world  at  the  present  time. 


I  x'l'iil  diseniinl  upon  the  nnles  ef  a  i’aile 
Surplus  In  pnlie.x  hnlders.  afler  prnxi.'inn  hank  l.elweell  Ihe  lime  thefaiill’-e  liappelie 
for  reserxc  and  all  liabilities,  is  show  n  as  '  and  that  al  w  hich  the  nnle-  enuld  he  n 
approximately  S'_'l().()()(l.  j  deenied." 

I  .Inhnsnn  in  "The  ('anadi.ui  Hankin 


.Al  'rO.MORII.E  CO.  ILANKRCI'T.  '  iVstem  endorses  tile  l-VMl  ainemlmeiits  as 

,,  .  . . fnllnws:  "  The  .»  per  eeiit .  in  iiiaiiee  fii  ml 

Hns'inx.  Ihe  Ixnn.x  .Alllnmnhile  (  n.  nl  fn|'  (lie  redein|)tion  of  the  miles  nf  a  failed 


Cunt  riM'l.s  !M;iy  he  I  ii!S|M-i-t t  <1. 


nryailizal  inn  has  heen  written  off.  1  ,S2.(MM).(MM)  and  assets  nf  :ilinnl  s|  .(MMI.OOII,  P'"’'  "*  ' ■''.'■'•lyni  as  j;  enii- 


miinrlaiil  and  1  tip  ils  money 


The  eapital  snhserilied  is  now  .S!)!)(). 0(1(1,  nf  !  xvas  adjndyed  hunkrnpl  hx  nriler  nf  .Indy 


•which  .S4  I0,7.').")  is  [.aid  up.  I.eiiiy  an  increase 
of  .$2()4,472  dtiriny  the  past  year.  The 
halanee  nf  slock,  one  hundred  shares  only, 
are  no.vv  Iteiny  sold  at  a  preminin  of  SLA  jier 
^hare. 

GKANRV  COFFER  Ol  I'Fl  T. 

.lanuar.v  smelter  treatment  of  (Iranhy 


■Morton  in  the  Fnilid  Sliiies  Dist riel 'Coiirt . 


Irihiites  to  the  sirenyth  of  t  lie  hankiny 
.system.  It  inakes  eaidi  hank  in  a  eerlain 


np  ils  ninne.v.i.  |  <'op.x  iherenf  max'  he  inspected.  (This  is  a 

(1)1  Niimher  nf  shares  lixi  ii  as  i|iialiliea-  x cry  salnlary  provision  hnl  il  iniisl  he  enn- 
tinii  nf  directors  and  tluii'  rcinimeralion.  i  fessed  that  it  is  x  erx'  dntihifni  xvhelheran 


I1.\RD4V.\KE  FI.OOKINO  CO. 
EXF.INDS 


111  nl  (lireetnrs  ami  tiu  ir  rcinimeral ion.  :  lesseii  t hat  1 1  is  xerx'  dntihlfnl  xx  lielln  r  an  ;  Fort  W 1  i.i.i  x xi.  ( ).v'r. --.M r.  Kent .  inanay- 
(If  the  pnaliliralion  is  low  and  the  re-  iiitendiny  investor  often  axails  liimself  of  iny  director  of  tlie  Seaman  Kent  llardwood 
ineration  is  liiyli  tlie  ii.xestor  xxill  do  well  I  he  opport  unit  y  of  inspect  iny  sneh  eont  rails.  .  Flooring  .Maiuifiiet  nrimi-  Comt.anv  nf  I-'m-i 


S8,.)().MM)0  IN  TI'IMMC  c'c.viMs.  , I* 

.since  .liiiu'  11.  7.A  additional  claims,  re-'  The  soundness 
presentiny  a  total  of  .'i-'J.tMMl.tMM)  have  heen  |  Note  Cin-ulation 
liled  ayainst  the  Oceanic  Steam  .Naviyation  ,  heen  one  of  Cantu 
Co.  for  Titanic  losses.  The  niimher  now  i  the  pre.sent  time  t 


e.xteni  liahie  lor  t  he  mistakes  of  ni  her  hanks  1  innneration  is  liiyli  tlie  ii.xestor  xxill  do  well  I  he  opport  unit  y  of  inspect  iny  sneh 
and  as  a  resnit  yi  ves  rise  ton  spiiit  nf  mill  ual  '  to  ennsider  xv  hei  her  the  I'om  puny  is  not  he-  Slill  the  safeynard  is  1  here.  1 
w alehflilness  ami  helpl illness."  1  iny  formed  more  for  tlie  lienelit  of  Ihe  i  (i)  The  nanus  and  addressi 


and  elastieiiy  of  onr  Hank  j  directors  rather  than  Jlmi  nf 


(I)  llie  nanus  and  addresses  nl  the 
anditnrs.  if  anx ,  nf  the  eoinpanx'.  (In  prae- 


Iraeis.  I  Flonriny  .Maiuifiiet nriny  Company  nf  Fort 
j  William  has  ennfirmed  ids  stalenieiit  made 
if  the  I  to  the  City  Conneil  hist  XnxemI.er  that  it 
!  prae-  '  was  the  intention  of  his  eoinpany  to  eniarye. 


was  100,149  tons.  Outi.ut  for  the  month  is  4".4.  api.ro.ximatiny  .'5(7. 7)00.000  to  SS. (MM), 
was  l,792,24o  pounds  of  blister  copper.  000. 


Note  Cin-ulation  has  for  some  years  past  j  Itolders.  if  on  tlie  otlur  hand  t  he  iiualillea- ;  lice  the  name  of  the  lirm  of  I'hariered  ’  I  n  a  com  mniiieat  ion  to  Alavor  (iraham.  a 

heen  one  of  ('aniula’s  proiuiesi  hoastsandat  I  lion  is  siih.slani  ial  a  nd  i  he  directors' fees  in  j  aecounlanl  s  emploved  as  auditors  a  |)pear  in!  fexv  days  ayo.  the  Seaman  Kent  people 

Ihe  pre.sent  time  there  seems  no  ynod  reason  I  i.roportion  to  the  size  ami  imimrtanee  of  the  I  every  prospectus  issued,  almost  without  i  slate  lielinitelv  tliat  thev  xvill  double  the 

why  Ihe  .system  as  noxv  eonsi  it  nled  should  j  company  t  lie  imlilic  xxill  feel  niorx' eonfidenee  ;  exception. )  I  pre.sent  eapaei'tv  of  the  Fort  AVilli'im  i.hinl 


he  radically  changed. 


in  the  eoneern  siiiie  ll.e  directors  iia\e  a'  tji  Ftill  particulars  of  t  he  nature  and 


early  this  spring. 
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INTERNATIONALSECURITIES  COMPANY, LIMITED 

Ai  AM)  KX*  i.i'sivi;  a<;i;m  oi 

GRAND  !  RUNK  PACIFIC 


LOCAL  TRAFFIC  OVER  C.  P.  R.  AT 


diimI  l’i)irils  III  Mc-lviil«‘,  Walroiis,  IliHUar,  W iiin\\ris;li( 
as  ui'll  as  I'duii  hI  all  liicafol  mi  Main 

llailuay,  lll■l^vl■'■ll  U  iiiiii|)ct!:  ami  IMiiimilmi. 


iilc‘  of  il  s  T'lu  iisil  (■  l,(ils  in  I 
ami  .liim  limial  I’niiil  iil' 'rnlii-lil, 
l.ilm  dl'  •  i|- aial  'rniiil',  I’acilii- 


Underwriters  Took  75  Per  Cent.  oT 
Winnipejf’s  1750,000  4  1-2  Per 
(  enl.  Issue,  Whieli  is  (Consider¬ 
ed  Satislaetory  in  View  oT  Injury 
Done  l)y  Toronto’s  Misniaiiatfed 
Issue  Mayor  Seems  (  ontented 


In  December,  1912,  showed 


lt)((‘riiajioii:il  Scciirilics 

all'  I il  imi  11  ’I'l an (  I  own  il 


<1.,  is  I  III'  iiu  m-l' m'  niaiiaui'l'  li 
il  II  II  \  i'||  'iis  III  (  'il  ii's  I  II  Ti  lu  n 


I',  Ml,'  II  IIS,  I!  ( 

I  WOi: A.  S  \M\. 
w  I A  i’.i  i;\.  s  \M-;. 
L\  I'W  l,-'.'l  l,i;,  Al.  l' 
1  \(  ■-  i.N'i’.i  :,  M.'i  \. 
^  <  ii;k'I  1 1\,  s  \SK. 
\'v  iwiii.i;,  M  \  \ 
M  M  l, COD.  \l,'l'\. 


Whieli  serves  to  explain  the  threat  extensions  planned  Tor  101.3.  The  ('.  N.  R. 
and  («.  T.  P.  are  now  in  theeityand  the Saskalehewan  (ilovernment  has  i{iiaraiiteed 
'i'erniiiial  Bonds  to  the  amount  ot 


Irroiii  lliii'  Own  <  «>rr<-s|niii«li-ii( .  i 

WiNS'ii.i,.  \\  1 11  n i iicir’s  ni'W  issue  iil 
loel:  (III  1  he  Cundiiii  niai'liet  eniisisi  iiiy;  "I 
L'T.'il  1,0(111  slei'liiiK'  III'  I',,  per  eeiil.  slock  III 
liar  was  lakeii  up  li>  I  lie  eeneral  piiliMe  (o 
the  evil  lit  III'  'J.'i  per  einl.  'I'lle  lliuler- 
urilers  lia\e  lal-.i  n  o\er  I  he  iialaiU'e  lo 
dispose  111',  so  lhal  I  he  eil\  will  aidiiall.v 
reeei  M'  cash  i'or  i  he  I'lill  a  in  on  n  I  of  I  he  issue. 

'I  he  resiill  in  Condon  is  eeni  r!ill\'  ri‘- 
j^arded  as  \ cry  salislaelory  in  \iew  oT  (he 
I'aei  iliai  I  he  reei  nl  liaseo  ill  'I’oroiilo 
"lours"  spoiled  I  he  luarkel  I'or  ('aiuidiaii 
seeiirilies  o,'nerall.\  .  In  1  he  oiiinion  of  I  ho 
h  adiiiu  \\  iniiipeji-  lianuers,  and  this  \iew' 
is  shared  li.\’  Mayor  Deaeoii,  ('ily  'I'reasiirer 
'rhoiupMiii  and  meiuliers  ol'  the  hoard  of 
eoiilrol.  \\  iniiipee's  new  iss||,.  al  1'j  per 
eeiil.  would  ha\e  heen  I'lllhx  s  11 1  iseri  I  led 
li\  I  he  iii\e.siin<>  imlilie  Inn  I'or  I  he  ill- 
aiKised  ai-iioii  ol'  'I'oronlo  in  iiisislinu'  on 
Iryinp'  ihe  luarl.et  om-e  more  on  simd, 
liearin,!''  onl\  I  per  I'eiil.,  a  class  ol'  seeiirily 
lhai  i-  iilOrl.o  oiil  ol'  la  \  or  in  Condon  as 
Well  as  all  olher  linaiieial  eenires.  |’ri\ate 
ad\lee-  leeeixed  hy  ililiipee  hankers 
■lale  lhal  the  Winilipef.  is-iie,  the  lll'sl 
lhal  Ihe  eii\'  has  made  al  I',  per  eeiil. 
was  an  ideal  seeiiri(\  in  the  preseni  stale 
ol'  I  he  l.oiiiioii  Ilia  rkei .  a  ml  place  an\  hlame 
I'or  the  coin  pa  ra  I  i  \  el  \  inall  snhseriplion 
on  'I'oronlo. 

•  II II  i  |»e)i  1  ie  I  s  I  lie  .M  iiiii-  a  . 

\la\or  Di  .iron  deehiii  hiinseH'  lo  he 
W'  ll  saliilied.  and  In-  wim  piad  lo  'ce  lhal 
Winiiipe'.  had  done  heller  lhan  'I’oronlo. 
e  ,  ell  a  I'l  er  'roroii  I  o  had  n  lee  1 1  led  ihe  ma  rkel 
lor  ( 'a  nailia  II  .Munieipal  seeiirilies  ol'  all 
hinds.  In  an\  exeiil,  I  In'  nnderurilers  hail 
how  n  ihwir  eoiilidein'e  in  Ihe  Wiiiiiipee, 
i  Me  1 1\  I  a  k  i  lie  I  he  ha  la  in-e  ol’  i  1  1  llelllseK  es 


mpnries  .ire 


iljioii  I'l'ipie 


ir  lowir 


llx'.'ieS  Olio  «•  .Soiin'i'sel  ili: i li(i in.*,  H’i ii iiijiej';,  Man 

1  III  e'rl  l)..iii<lrs  VWei.rWIK.  l;  '  |)„i,iMii.,ri  Imsl  lUil;;.;  lOKIIN'IO,  O.VT 

•  MMmI  l  AI,  i)l  I  .  'imle-llire  niilii..  .Si.  laliii:,  SI  :  SAShAHUlN.  S\SI\..  IllieillliSI.  I; 
s'As,,  _  \\<-I.Mi  lilisis  llldr.:  la.MMION,  M  XN  .  All  hri,/ie  lil;li;.;  SI.  JOHN.  N  I’...  lleai 
r.:  IXM.XnX,  Al.l  A..  I.'JI  li|s|  sneel.  XX.;  iD.MIIMON.  X I.  r  X ,.  lie  lis.ill  lllili; 

a  I  I.IINIIUN,  ON  I'..  IlmiiiliKtii  llaiik  '  llaiilliers. 


VACANT  LOTS  Row  of  5  perCoct  50  ft.  I^uts,  in  Iliijh-elass 
Residential  District,  ii>l,00t)  per  Lot. 

BUSINESS  SITE  Lots  7  and  .S,  (.50  It.),  in  Block  100,111^11  St., 
close  to  larj^e  department  store,  .$8.50.tM)  per  fool  frontage. 
Terms  over  .3  years. 

(  EN'l’RALLY  LOCATED  .50  ft.  Lot,  with  house,  rent  about  $30.00 
pt‘r  month,  on  stii'el  with  excellent  business  prospects. 
$(;000.00  oil  t(*rms. 

SPUR  1'RACKA(iIE  at  from  $55.00  per  foot  front. 


We  Control 
Some  of  the 
FINEST  SITES 
in  this 

rkOSPEROUS 

PROGRESSIVE 

CITY 


■|(  I. ()()() 


'())»iil,‘if  iiiii 


(OWNER  or  ROSS  PARK,) 

High  Street,  MOOSE  JAW,  Sask 


C.i'.!!..  C-f'.!’.  mil!  t.tx'.K 


lii-i'lc  idl.Ninr-N  |.>i(i|>(  I'l  Kh'  Id 
(li\  C  hill  xh  I'ich  .'-iiidili!  m  l  ii;\ 


MOOSE  JA  IV,  Sask 


i  In  re  li:is  licrii  phiccd  iii  (iiir  li;im|w  I  he  ('xcIidivi' .-x;ilc  ol  ;i  \cry  ;ilii 

I’llork,  ci'iil  |■:lll\  loc;i(cil  Down  'I'owii,  (lie  \;ilin‘  ol  \\  liicli  ;il  |>r('\:iil 
;il)oill  S I ,()()().()()().  I  'of  :i  (|iiick  snln  liic  ow  iim'.'^  ;|mrci‘  lo  (iikc  <‘i  |H'i(‘('  wll 
s;!.(t!l  |i(>r  s(|ii;ii'(‘  fool  li‘sw||i;iii  |)i(‘\  :iiliiim  in  I  ii(' .nkiik'  loc;ili(>'.  ' 

will  he  t|c;ill  w  i(]i. 

\\  (‘  li:i \  (' :i  I’.i'ick  .MmhiiImcI  iiriiiii:  Ul.iiii  I’oi' .''.•ilc  :i I  :i  low  |M'ict‘. 

\\  »'  li:i\t‘;i  liih'  W  iilci'  I’owi'C  iwo  lo  llicnc'  llioiisiiml  liors('-|)ow ('i' 


w  J  3.  A AA.y- 


EDMON'K  UN  PRO(  Dt  ESS 


11  Land  Company 


Work  h.i  lieen  ■'(arled  111!  I  he  e',. -a  X  a  I  n  ill 
I'lir  liie  Iminda  I  iiiM  -  I'ur  I  In  I  eii  >l  urex  .-.iiiie 
and  iil'liee  l.iiildine  mi  .la-  per  .Vxeiiiie  a  I  the 
eiii'in'i'er  Seeiind  rll'eel.  mi  Ihe  ,si  I  e  elearid 
lix  ihe  hie  III'  Ixxii  XXeeks  ai'll.  Il  i>  Imped 
111  ha  \  e  1  III--  I'l  ad>  Pi  eillll  lin  llee  ihe  'll  per- 
-iriieinre  hx  Ihe  lime  xxealher  emniilimi' 
permil . 

\  ri'.'iM'ji  imnl '  haxe  Ini  n  emiipleled  I'ur 
the  ereelimi  ill’  a  lell  'lill'i  X  hup  I  lu  he 
hinixxn  a-  i  In  |■!mpire.  whieh  xxiil  pruxide 
ill)  I'uuli,'.  mi  ihe  -ill'  al  pre'elll  iieelipil'd 
!  III!  lu  xillmi  XX  In ih  "-.'d.'  xx.'irehmi'e.  'I  he 
x.mk  111’  I'ehniidiiiL’'  ihe  premi'e-;  will  emn- 
1:11  ni'c  u'l  ihe  I'l.  .M  arch,  when  Ihe  lieX  iliuli 
llrm  inu'.e'  lu  i  heir  pre.il  new  xxarehmi'e 
un  l''unrlh  eireei.  imw  nearinn'  eumplelimi. 
The  I'.mpire  huiel  will  haxe  KKiri.  I'rmilaL’e 
mi  Si  emnl  'ireei.  and  xxill  eu'i  appruxe 

maieix  I  ion. 

Nex«  erx-'.liy  ( II  1  litii'i'ii. 

rimil  appi'uxal  In.,-  heen  pixen  hx  ihe 
eunprepa ;  iun  ul'  liuherl'un  I ’reshx  leria  ii 
(  hnrch  I'ur  ihe  prujeel  pi  prueeed  imme- 
dialelx  xxilh  ihe  ii'ieiimi  ul'  a  nexx'  ehnrch 
ediliee  a'  llle  eul'lier  ul'  'I' XX  e  n  I  X'-l  il  i  I'd  slreel 
and  .Vihah'i'i-a  axeiine.  'I'liu  plaim  a-  ap- 
priixed  >huxx  a  handsmni'  ami  eummudimis 
hnildiiip.  e>!imaled  lu  eusi  SIOII. (11)11  'I'hi' 
euiipj'epal  iun  Ini'  I'miiplelely  milpi'uxxn  I  In 
linildinp  al  iiru'enl  ueeiipied,  ereeled  -iiiin 
I  hi'ee  X  ear.-i  apu. 

Wiii'k  Ini'  heen  'I  a  I'l  ed  mi  Ihe  hridpe  u  \  i  r 
ihe  Saskalehewan  Kixer  al  Ihe  I'uul  ul' 
I’irih  sll'xel  whieli  is  heilip-  hllill  hx  I  In 
eilx  al  an  c'limaled  eusI  ul'  S  r/.*i,(  lUI  I. 
\ul  XX  il  II 'P'l  ndinp'  l  xx  u  ul  her  hridpe'  imw 
in  U'l,  and  ihe  preal  hip'li  iexel  hridpi 
hcinp  linilt  .juiiillx'  li.x  (he  ('aiiadian  I’aeiiie 
Ixailxxax  and  Iheeiiv,  nuxx  iieariiip;  emn- 
phlimi.  ihi'lunrlh  iiridpe  is  I'ell  lu  In  a 
neees'il  y. 

.Nrraiipemeiil'  haxe  heen  eumpl'lid  I'ur 
ihe  earlx  i  ii'l  a  da  I  iun  here  ul'  a  phinl  lhal 
xxill  h.'iinlh  ihe  emi'l  rnel  imi  ul'  'led  xxurK 
lur  hridpe'.  heaxx  hnildinp*'.  and  similar 
Irnelnrai  wmk.  'I’liis  will  he  iii'lalled  lix 
a  euneei'ii  iniw  iiipiiped  in  similar  xx  m  I  in 


516  TRANSPORTATION  BUILDING 


.mort(;a(;e  investment  co 


'rile  (';inadiall  Mm'lp.'lP.e  InxeslinenI 
('umpaipx  shuwed  prulii'  i'm'  xe.-ir  l!il'_’  ui' 
s  I  (i;’,..'i'_’.S,  iM'lll'ixe  ul'  ihe  el'idil  h.'llallee 
lirmiphl  I'lirward  I'rum  I'.ill.  The  lula! 
'IIIII  axaihilile  I'ur  lii'l  rilnil  imi  xxa'  sMn. 
,N'.I!).  i''rum  I  hi  -  •''70. (KK)  xxa'  paid  in  dixi 
deiid'.  s.'ill.ODO  Iraii'I'erred  lu  rc'erxe  rnnd. 
and  s^D.OOO  (•.'■rried  I'lii'xxiird  lu  eredil  m' 
pi'ulh  and  hi  '  aeeuiinl .  The  hii'ine-' ul'  i  In 
I'limpanx'  shuxxs  heallhx  e\ pa  n.'iuii. 

Till'  paid-up  eapilal  nuxx  'land'  al  ''I, 
■..’()().( II Ml.  Ihe  h'e'erxe  l•'nlnl  al  .sJ.'iO.IMMl.  and 
ihe  eumpaiix  ha'  Deheiilnie  eapilal  lu  (he 
1  Mi  ni  ul'  SI'iJT.IMMI. 

The  Hull'd  i'  emi'lilnPd  a'  I'ulluxxs:  S 
(I  lieaMx,  C.  1 1  II  mil  I  un,  I).  IC  ll'aniia, 
.luseph  1 1  emier'un .  Iluii.  Wallace  \e-hill, 
l\.(’..  11.  .S.  ( I'ler,  K.('.,and  C.  \\  .  (1.  I''il/.- 
'.'erald. 

.Mr.  C.  .\.  Ilamillmi  and  Mr.  II.  .S.  ()  h  r 
were  eieeled  I’l'i'idelll  and  Viei;  I're'ideiil 
le'peelixely  al  iheaniinal  meelilip  held  1,'lsl 
xxeek. 

Me"!''.  I’l'iee.  W  ;i  1 1  I'hmi -e  A  ■  'u. .  (  '  ha  i  I  er- 
ed  .\eeminl  a  n  I '.  xx  ere  re  .i  ppuin  I  ed  .Xiidilur- 
Ilf  I  he  (  'unipanx  . 


SASKATCHEWAN. 


li'i'lern  inxesiui's  slnndd  inxe-lipale 
mil'  I  )eheiil  nil  X  l..'arinp  iiilere-i  al 
I  ix'e  I’er  ( 'em  ,  payahle  hall-yearlx' 
The  I  )ehenl  nres  are  :ml  help  leal  ed 
hx  a  Tril'lee  ami  'cenred  hx  :i  de- 
pu'il  111'  I'li'sl  .Miirlp:,'|ne-i, 


This  illy  is  (he  railway  centre 
of  Saskatchewan.  Three  new 
railroads  entered  (he  city  last 
year.  Over  $1.000, OOO.OO  will 
be  spent  in  terminals  this  year. 
Hie  pay-roll  of  the  Canadian 
Pacilic  amounts  to  over  .$250,000 
per  month.  Buildings  projected 
at  (he  eiii!  of  .laniiary  e.vceed  in 
value  (he  total  permits  for  (he 
whole  of  1012.  1012  was  a 

record  year. 

Inside  pr<»per(y  in  'Moose  Jaw 
is  cheap,  in  comparison  with 
other  Western  cities.  Invest¬ 
ments  placed  in  this  city  will, 
we  I'eiieve,  turn  a  larger  profit, 
with  a  greater  »legree  of  safety, 
lhan  any  other  olleriiig. 
Correspomlence  invited.  VYill 
gladly  furnish  map  of  city,  with 
any  inforniation  desired. 


i  a5ss-:  m  vnv  ((;<mm>  i:«  vs  in 


The  Saskalehewan  Mortgage 
Corporation, 

DARKE  BLOCK,  -  REGINA,  Sask. 


('()BAi;r  SHIUIVIENTS 


i1i:ill  'Ilipiili'lil'  I: 


( 'uniiip.'i'  . 

■I'l'l'l  lll'XX  I'.X 
I  li  iiMiinoml 
I'.iliiill  l.iiUe 
l,:i  Uiise 
Tow  M'ilc  ... 
Mpi'sinp  I  I  liixx )  . 

I  I'luxii  l{i''et'\e 

Me  l\ ilili'.X -I  );ii'i';ipli . 
I'.'MijsI.riminp.  , 

I'ell  l'.'.UII  l,.il.i'  .'elli 


itov.'il  t'olft'ue  of  ( 

''I'lu  '  ’  *^1’**^'  "‘"'I  e'^.i  ininii  I  iun  I'ur  lliu  eiilrx'  ul' 

Mill  nil  •  \  ,'i  X  id  ( 'll  del w  ill  he  held  ;i  I  I  he  e\;i  lii- 

LV;i  III!  j  ||;i  I  j,,n  ei 'll  1  I'l  s  III'  I  lie  (  'i  X  il  .Sei'X  ice  (  'um  inis- 

V'u  I'll  'iun  in  Miix',  I '.( I :i  ml  id'l  erw  ;i  I'd-;  ii  ii  ii  mill.X' 

,  %/  .  on  in  M;ix,  'iieee-'rnl  e.'i  nd  idn  I  e -.  .|uiiiinp'  llle 

. .  ("(  ('iillepe  (III  ur  llhunl  l.'l  .Xllpfll't.  .Xpplie.'l- 

I,  tiilll,'  I'lil'  ellll'X  will  he  I'l'Ceixed  lip  lu  l.'ilil 

”  .\  pi'll  hx  I  he  Seci'i'l  :ir\  .  (ixil  Sel'X  ice  ( 'u  m - 

II  Iil-  lid -'iun,  (llliixxii,  I'rum  uliuin  hlnnk  eiilrx' 

I’ur  III  '  IM  II  IIU  XX  he  iihl  II  i  III  d . 

^  < 'll  iididii  1 1  -  fur  llle  ('\n  mi  mi  I  imi  in  Mii.x' 

Kmeln  liesl  mil'l  he  helxxeen  llle  lu.M  '  uf  I  I  .'ind  lli 
.  un  I  I  .Inix  .  Idl’;. 

I'  l'iiii'i  l'’nrlli('r  di'l.'iil.'  e;in  he  uhlnined  un  .-ippli- 
iiiiil.ic  .  e.'i  I  imi  lu  I  he  I  ndei'  i'i  ned. 

""  ’  ( :.  .1.  Dl'iSIDX  h'.XTS, 

1 1 . .  ,  I  >1  pii  i.x  .M  iiiisler. 

I  It  11:1  I'l  Hit-lit  t »(  I  In*  N  ■»  \  til  >tT\ 

. .  on  au  a .  uar\  I  s( .  DM 

. . .  I  Haul  liiH'i/iot  puDlii'.’iiion  tit  ftii-s  ailMTiisi  iiitiil 

Witt  Tiiii  Iff  jiaiil  Duv  .’.5  1.5V. 


WtNNtlMX;  NOR.  REALTIES 


Niliis.'lnj; . 

Iliiiriilii 

rrel  licw  e.x  . 

I  '(iliiih  Tiixx'ii'il 

<  'IIM'.X  <  'uliiill 

\l  i'cellaiii'iiii' 

I  '.'iMIplil'll  \  I  )e 


.*#  Miiiii  S<re«‘( 
.MDOSi:  .(  V\V 


'N  I  I'ort.-ipe  V  veil  lie 

M  INMI'l-ti 


l;!0  I5:t.v  .Sli'i'ct 

roKON  i'<> 


I II I  I'l'C'.  1 1  IIU  tflleriiiu  oi  I'rt-fi-ireil  .Sloel, 

ill  Nexx  i’l'iiileiit  i;il  ’I'riisl  IliiilUniu 
ill  IVcNteril  .Met  ropolis.  a 

\ll  eXir.'tlK  ly  illlel'eslinp  iiffeiifip  uf  p:il'- 
liiip..iliuii  111  11  W  iiinipi'i;  hn'i4ti‘"-'eei  iun 

I'l'iii  e'liile  nmlei  1  n  kiiip  xxilli#  liipli  \  n  Id 
well  sei'iii'.  (I.  i'  I  hill  xxilieli  i#  d(  .'I'l'i  Ill'll  in 
mil'  mix  I  I'l  i'inp;  culniiuis  iiliJTi'  I  lie  iiemliiip 
''Wiiinipi'P  \urllierii  lienllp's  l.id.  Tlii' 
euinp.'inx  i'  heiiip'  fm'ii^l  hx  inlii'i'l' 
;i"U!iii  I  I'd  willi  l!ie  I ’niyi'ii  1  in  I  Trii'l  < 'u. 
I, id.,  fur  I  lie  ereelimi  llle  I ’rildi  n  I  ml 

'I  rn'i  ihiildinp  in  Wiiii/|ii  p;.  n  nd  1  he  7  p.  r 
eeiil.  en  innln  !  ix  e  prefij/red  .'lurk  i'  Iil'fi  I'l  d 
|.',.  llle  ('n'lndn  ixjeenriyie'  ( 'urpurn  1  iun  l.ld. 
;ii  I.r_'  I  .  Thu  re'yeii/e  e'limnled  h.x  lui" 
iind  Mi'Dumild  uf -iXJfiiil  renl.  I  he  nreiiili  cl '. 
i'  .'■_T’,li7l)  nhiixe  llle  preferred  ilixidiiid 
I'l'iinil'.'lili'nl .  I'iflieieiil  mn  Mlip'emell  I  i'  im 
mired  h  (lie  nppullll  IIK'III  uf  I  lie  ri'lldili- 
linl  Trn-i  n-  imi iinprer.'  niid  npeiils  fur  llie 
hiiildiiiP.  w  Ididi  is  .'itnnted  in  ihe  middle 
(if  ill.  hi  'l  •  linnneinl  di'lriei  uf  Winnipi  ..'. 


An  Excellent 
Investment  ii» 


Real  Estate  Brokers, 

Walter  Scott  Bldg,  Moose  Jaw,  Sask. 


'Ul^r  I'alwjirds  Miilnr  < ’;ir  ( ’Htiiiou.v  "I  N* 
is  now  iMltlfMl  to  Mu'  list  Ol'  ru'tii'<i  ilu- 

Motoi'in  ilii>  UnihMl 

'Uhl-  ffiM-iii  sufcihssrs  aiul  iriuinDli>  «*l  iIh- 
Miftoi'  in  UiiIdm)  Status,  ('.luiuiii  aiui  oti  iIk 
ni-iit.  tiavt'  l('<i  lliis  lii'iu  i4»  uiulDitalo'  thu  n 
tun*  of  a  Kniffiit  Join' uyliiuluJ'  Mo<l'  l  _'.5 
siiifilu  fliassis  .Ni\  Ifoily  siylusiin  uhiuiMi  iI 

Many  lU’W  aiul  f\ul{jsi\u  iDaiiinN.  ilu 
s|M*cially  I'or  Knijrlit  Kiij,'.i?u‘v.  tiiui  t  filauu  in  i 
iMii^hl  ly|H*  inoioi*.  .\  siaiin  of  ilir  11 
type  lias  also  hia  n  installi  <1. 

It  is  intt'rusi  in*'  to  nolu  hi  ru  tliD  -s**  tu-’u 
ha\y  iluslrfit  to  ol>tajn  thi*  lir«  nsr  mi  ft  * 
lat'l  nru  anti  salt>  of  ihu  Riiit'lii  aIooh.  iI 
KniL'hl  is  making  arrantrunn  i.ts  w  lii  rDuy  i  tit 
nianuratU  un*  oT  |  1h>  K nil'll i  Mti'  u-  will  !>•*  lut 
lar  lit'yotul  Iht*  oriL'inal  inturiiioiis  oi  tin  o\ 
till-  Knif'lit  palciit. 

’Thu  a(io)>tion  hy  this  .Ann  tiuau  iittu  !>  ' 
iiilurcsiinK  ami  t^tius  to  show  iii.ii  non  poppi 
.s>  Stums  <»!  her  llum  thu  Knifilit  afu  i*t  mu  i; 
\  i  t  y  sltfW  ly . 


(Muiiil»crs  Moose*  Jaw  Kual  E.stato  Exchange.) 


The  J.  N.  NICOLAYE  REALTY  CO 

of  Jl.iiitMioii  »  li.Mioixi-..  VJOtfSI':  .i  VM,  So,!. 


.I.VM'AKY  FIKH  LOSSKS, 

.Mmieliiry  'I'ime.-^  e.slininte  of  Uaua- 
•e  lu.-is  diirinp'  .laiMiarx'  ainoiinfed  to 
ikS.'),  eunipared  xxilh  Deeemher  lo.'s 
(iO.hO.'i  and,  .'ifd.Ono.li.nO  for  the  eor- 
line  period  la.'l  year. 


JOOSI' 


W  I  \  \  1 1  i:i ..  The  ( ‘amidiiin  I ’mi  lie  elex  ii- 
liir  xxhieh  i'  hein<;'  ereeled  hx  l{:irnell  tV 
.M ('(, (nil'll  al  Nmlli  Tr.iii'emia  sexeii  miles 
niirtli  eii'l  of  Winnipi  p  xx  ill  he  emiipleled  in 
one  mmilli's  lime,  ll-;  eapmilx  xxill  he  a 
millimi  hiishels  of  praiii  mid  il  xxill  cost 
’iiii'lndillp:  mmdiinerx  .'d  , (KM). ()()().  .Mi-.  Me- 
liridi'i)  i'  Ihe  pi'iner.'i  I  sn  peri  nl  emieii  I  of  I  his 

XX  III' k. 


ItANKHIt  IH'.Vtf.S  tiO.VStlf  OF  rSI.XIH:  UVN.VtHVN  (iKNFIJ.v!.  hi.l'T  ITtU  (’<>. 

The  minnal  meelinp  uf  lie  I'm-I  William  \ji-  |■'rederil'  Xieliulf',  pri'ideni  uf  l  I.e 
I  ilia  rd  III  I  rade  x'.-i'lnld  l.'i'l  week.  ('anaili.in  (  li  in  ral  l-deelrie  < 'u..  xx  Idle  in 

The  eleeiluli  uf  ullle.'i''  lur  tile  eli'niii.p'  .1  i  -i, 

I,  I  XI  •  \  X  W'C  III  \1 'I  .I'l".  r  X.'iniunx'  r  la'i  munlli.  'am  il  xxas  pu''.ihle 


mi:.  It.  i..v.Mii|i;  .\i*i*oim la). 

Mr.  I.'.  I!.  Lamhe,  has  heen  appuinlu. 
emiMiliinp'  eiipiiieer  uf  (he  I’elef'un  l.al, 

M  iniii.i- <  umpaii.x'.  sneeeedinp  Mr.  M.  h’.  I 

(uirdun  xx  hu  will  emiline  his  alluntiun  I 
I  In  ( 'll  ha  1 1  l.aJ.e  .M  iiiing  ( 'umpmix . 


TIIK  l..\TKS'|  It  ASK  IM  MOIt. 

.Mr.  .)  •  A.  Vail  la  MCI  iiirl .  pre'ideiil  ul  Ihe 
l'.an<(ne  d' I  luuhelawa,  pixe>  i  inphalie  denial 
uf  ihu  reports  lhal  a  iin  rp.i  i-  with  three 
Kfeneli  (.'miadian  l.imiks  xvii'  immiiieni. 


THE  nNANCIAL  TIMES  MONTREAL,  SATURDAY,  FEBRUARY  15,  1913. 


Calgary,  Alberta. 

Uiirivall(‘(l  opj^orliniitios  lor  Judicious  luvosimoni  at,  lucrative; 
ratos  «>!  iide'rcst  exist  in  aiul  aroimd  C'alj;ary. 

8^f)  can  1)0  ohtainod  on  .Mo!  jjiaf>;c  ; 

15%  aixl  upwards  can  la'  obtained  ))y  [jurohasing  Agroo- 
Dicnts  of  tsale  with  good  sf'cuiily. 

liarger  Profits  can  bo  I'calized  by  judicious  invostrnonts  in 
Real  Instate. 


KOH  1>.\IM'HTI.A|{S  Al'I’l.Y  TO. 


J.  HEXTALL  &  CO. 


202  8fh  Avenue  West,  CALCARY,  Alla. 

Aii.nis  lor  TIIK  I'.OWX KSS  KSTA'I'K. 


CAMERON  &  ANDERSON,  Limited 

Real  Estate  and  Financial  Brokers 


It.f'.  Krii.l  L.iii.Ih 

CALGARY,  Alta. 


JAS.  ARNOLD. 

Managing  Director. 


LONDON,  ENG.. 

56  BUhopsgale. 


The  Alberta  Provincial  Land  Agencies 


SUliSCniHED  ('Al’ITAL,  Sf.n.ooo.  IXCOHPORATKD  1012 

Handling  Large  and  Small  Tracis  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  investments  and  insurance, 

LACOMBE  and  CALGARY,  Alla. 


The  Alliance  Investment  Company 

(CANADA)  Ll.MrTi;i) 

CAPITAL  ...  -  $1,000,000 

Hoad  Ollico  -C'ALGAllV,  ALKEIM'A 
Branches:  TORf)NTO — Stair  Biiildini;. 

LONDON — Alliance  House,  15  Dartmouth  Street,  Westminster. 

Invcstnionl.s  made  in  ^Morlijages.  and  Real  I'istale  that  are  absolutely 
safe  and  jjrodueinp;  a  liifjli  rale  of  interest.  Correspondence  invited. 
References— R.  G.  Dun  &  Co.,  Calgary.  Bunk  of  Nova  Scotia,  Calgary. 


THE  ALLIANCE  INVESTMENT  COMPANY  (Canada)  Limited 

rAl.fi.VKW  ALUI*;UTA 

Tlio  Gntil  issue  of  Uic  Conipan>*.s  ('apital  Slock  is  now  being  mntle  at  $13.50 
per  ^h;ire.  yielding  over  per  cent,  on  the  investment. 

W.  B.  LEITCH,  Hank  of  Ottawa  Hiiililiniv.  MONTREAL,  Quo. 


1>.  O’CONNOk 


i:.  r.  o  <  oNNDic 


O’CONNOR  &  O’CONNOR 

REAL  ESTATE  AND  BROKERS 

lAKM  LANDS,  IMfliOVia)  AM)  IMMI>l{OVi:D.  A  SPE<'IALTY 
City  Pruperlie.s,  I{tisines.s  Propositions  and  Insurance 

P.  O.  BOX  105,  ( -spoi.ii.-no..  .soiKii.,1  WETASKIWIN,  ALTA. 


W.  H.  STRACHAN 

CITY  PROPERTY  AND  INVESTMENT  SECURITIES 

ina  i'.iiKNCio-n.v.NK  ok  nova  sc:oriA 

Stephenson  Block,  -  -  SASKATOON 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 

HEAD  OFFK  E  : 

Northern  Crown  Bank  Building  -  wa)  -  -  WINNIPEG,  Canada. 


The  MacDougall-Bidwell  Co.,  Limited 


^  Keforcn,:e  KKAL  ESTATE,  I X VEST.M EX J'S 

Canadian  Bank  of  Commerce  Wl'l  1/VI^AT  I  VVT"^'^ 

Cable  Address: ‘•Macwfll."  J  AttAl  l.AA  US 

code-A,  1). c.  r.th Edition.  Saskatooii,  Sask. 


CAflTAL 

$200,000.00 


CEMENT  CO’S  NET  IT - == 

PROFITS  ARE  SAME;  Western  Canada 

AS  FOR  LAST  YEAR’  Investments 


JOHN 


Total  AtTiimiilated  Surplus  Now 
Amounts  to  4.11  t*er-  Cent,  on 
the  (Common  Stock,  of  Which 
1.5  Per  Cent.  Was  Earned  l)ur- 
I  ing  1912  Missionary  Work 
Done  in  (iood  Roads  Interest 
'I'he  Transporlalitm  l*roblem. 
i 

'I’lic  Tdiirlli  atiiiiiiil  n  piiil  III’  lilt’  Cimada 
Cfmclit  Co.  Licl..  lor  l!U2.  shows  an  jie- 
snr|ili|s  or  towards  llioj 

payincnl  oT  dividitid'  on  I  ho  coininon 
stock.  This  ;iinonnts  to  t.ll  per  iMnl.  on 
till'  coinmon  stock.  ;iihI  .sJ.S  l.o.'.s  oC  it  w:i'- 
oarnctl  during  the  >i:ir  I'.il'J.  or  ;it  t  ho  rate- 
of  I..')  por  oont.  for  llio  yo;ir.  'I'hi'  oonlrihn- 
lion  to  snriilns  is  Inirdly  gToator  than  that 
of  l!U  I  .  lor  whilo  not  prolils 

inoroasod  .some  .'>12. dill  an  inoro.aso  iti  Ixind 
inlort'st  took  olV  of  that  iiinontit. 

'I’Ik'  n  port  of  I  ho  dirootors  diails  hirgoly  ■ 
with  tito  t ranspori tition  prolilotti.  wliirdi  was 
nnndi  in  ov  idotioo  during  I  ho  yoar.  .\s 
regards  tlio  oliangos  in  llio  Italanoo  shoot,  it 
is  noted  thiit  they  show  :t  kargo  inoroaso  in 
Invontorios  tind  .Yoodtints  Uoot'i viililo  hni 
a  largo  dooroaso  in  oa'li  on  hatid,  onrrtoil 
assets  hoitig  a p|)ro\i nia lol\  n tndningod.  'I’In 
doi-roaso  in  oash  i'  ;ioo(inntod  for  hy  tin 
lioiivy  inoroaso  iti  I’roporly  .Yootninl.  Ciir- 
ront  l.iiihilit ios  aio  tnnoli  larger,  ainl  the  ] 
Aooonnts  I’:i,\!dilo  I'c  pri  scni  principally 
rnaloriiil  atid  sn|)|>lio'  doli\orod  diiring'l 
Dooonilior  .and  wagis  dno  I tcaain Ixa'  .'!l.: 
siiroo  Ii(|nidiilod.  The  dirootor^  stale  that  ' 
the  policy  of  rod  in- 1  ion  of  pri(a  has  I  icon,  a  ml  ! 
will  1)0.  (ainlinnod.  and  is  rogardod  as  hotio- 
fii-ial  hot  h  to  oiislomors  a !id  to  1  hot  'oni|):i  n  \ . 

'rh<'  financial  stalonn  tit  is  as  folhius; 


If  volt  are  intorostod  in  the  dovoloi)- 
niont  of  Wostf'iai  t’ariad.a  .and  want, 
to  |),arl iia'pato  in  tlio  ononnons  profits 
lioing  realized,  onr  ,sorvicf:s  are  at  your 
dis|)(),sal  for  tlio  i)nrolia.s('  or  sale  of 
hiisinoss  proiiorlios,  farin  l,atid,s  in 
largo  tracts,  coal  lands  and  tindior 
liiiiils. 

Wo  itivifo  oorrospondonoo  from  por- 
,sons  desirous  of  ohtaining  roliiddo 
iiiformalion  on  Woslorn  Invosimonis. 


I.ast  l{alaiioi 
,  I’ladils 


InUaasI 
i)i\  idonds 
I’.alatna' 


Prt'f.  Stoo.k  . 

( 'oin.  Slock, 

Uonds . 

Aoots,  I'ay, ,  . 
Hank  loans  . 

I nt .  Aooriiod  . 

I)i\'.  Dno . 

Km|)h)yoo>,S(  k, 
Kosorvos  1  \  art 
Surplus  .  . 


I!  Mi,  so;! 
I, .ill  I. loti 

l  .soi  ,  iT'.i 
;!7.‘)  IIS 
7;:.'),ooo 
7s|,()iil 


17,110  I  I 

,:;.s2,o::.s 


Kilboum-Newton  Limited 

<  .VI.G.\KV,  Al.ltEHTA 

LAND-SPECULATING 
“TRUST  CO.”  GOES 
TO  WALL  IN  B.C. 

Difliciilty  in  Meeting  Payments  on 
Luiui,  Due  to  Tightness  of 
Money,  Leads  to  Voluntary 
Liquidation  of  the  People’s  Trust 
Co.,  of  Vancouver  and  .New 
Westminster  Losses  Will  Not 
be  Heavy  Others  May  Follow, 

f. 

'  l*'ri)iii  (liir  Own  ( 'or(’<-s|>i>iiil«‘ii  I .  I 

Vamoi  \  I  n.  15.  ('.  'ijio  poo)*lo's  Tiami 


I'lio  natiiritl  rosouroos  and  goograi)ln<‘al  position  of  llio  Proxanoo  of  Now  lliainswiok  aro  al- 
Iraiaing  world  wide  at  tout  ion  Tlio  ad  van  laces  of  si.  .lolin  as  a  niannl'aot  nring  (aaitro  on  aocouni 
oral)  llio  malorials  ro(|iiiiod  by  a  maniil'aoinrinc  oily  boing  found  williin  a  radins  of  100  niilos 
and  its  nno.xoollod  transporlal ion  faoilitios.  aro  iinsnriiassod,  Tlioro  will  In*  a  cnaai  inlln.\  of  irn- 
inicranls  to  Now  Unmswiok  this  srirlnij  No  oni'  dari's  prodiol  tin-  hoichl  ro.d  ost.alo  v.alnos  will 
roiioli  no\l  sninniia-.  Itiiv  now  and  lako  ad\ aiilaifo  of  I  to- ra  pid  riso  in  roally  \alnos  wliioli  iiovil- 
alily  ooiairs  In  llio  growlii  of  a  croal.  oit.\  .  U  i  lia\o.  aoioacos.  solnli vi -ions,  and  insiib  ;:-opoil  v 
w  bi<'b  wo  pofsonally  lasanimiiaMl  loinioslors.  \S  o  solaaf  .\'onr’ Ofiiaa’spdinlotioo. 

ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

S.>  Priii<’«‘  H'illi.'iiii  Stri^ot,  S'T.  .lOIIN,  N.ll. 


REGINA 

THE  CITY  OF  OPPORTUNITY  AND  INVESTMENTS 

l.iiixl  III  l.arCii'  iiiiil  .S11121II  T'r.'ii'ls, 
lilsiili*  Hi|s>iiii‘ss  Pri)|i«'rt.v  .Miiiiiil  l{iiy:il. 

VI  rill-  tor  io(<iriMiii;oii  Di  iil.  I.. 

Northwest  Canada  Lands,  Limited 

KEGINA.  SASK, 


Manufacturers,  Wholesalers  and  Investors 

Have  you  over  pausetl  ami  consiilereil  tlte  :i-lv;irttag»--<  that  eeritrally  locait-d  towns  on  thodrand  Trunk 
Ivailway  in  Westi  tn  ('uiuabi  *)tfi*r 

In  rbe  m-w  ierriior\-  opi  ne.l  lip  |»y  the  d.'!'  I’,  grea!  in'ln’-frial  rentrei  will  .spring  Hi>  similar  to  Regina,  Moose 
Jaw  ami  Calgary  on  ibe  (’  |M; 


MELVILLE 


'Fltis  yetir  experulif ores  in  .Melville  | 
for  Imildings  ami  injprovenifnt s  ■ 
will  toi;»l  = 

Packing  Plant  <  ID  aeres  given  free). 
J'urnitnre  l%i.al>li>!iiii»Ttis,  Cigrir  I'.,* 
Spei-i.il  ilidm  enieiits  \mII  l»e  uln  red  I 
Tor  further  panieular.H  wiiie 


I  H  MlHi  is  pre-eToinent iy  t fie  inovtt  enterprising  young  eity  on 
I  B  on  I  lie  ( i  .1.  P.  main  line. 

Melville  is  :i  ijiviMonal  point,  ami  although  only  a  few 
\eat.s  old.  Ihe  d.  r  P.  li  ive  exteiu-ive  .\ards,  shop-, 
kaHBHUnHMBBHi  loiindfionses  anti  di\ ision.at  olliees  :if  ih.at  peint. 

MELVILLE  WANTS 


- -  - .  . . .  age  I’l.ilil  Isile  gl\  fll  tree) .  pc»|k 

Aer\-  t>siTe  i/iven  tre<D.  ('Drd.'ig  -  I'aeiurv  i  jt<*  fre*-).  Whole-ale  .and  Peiail 
.  <  »vera!l  I  aeiory.  .ViPonmbile  •  iai.ig- 
>  IliditOr.S  enifilo'.'ihg  L'DD  <)J-  mote  lilt  It. 

Sia  KErAICV  l{()ARD  OF  TRADE,  .MELVH.LE,  Sask. 


MORTON,  BARTliNG  &  CO.,  LllHITED 


BAN  KERS 


;5(i.S.221t  ( 'i>ni  p:i  iiy , 


y>.),(l()(l  ,;„).(H)(I  hiisinoss  lioro  :ind  in  X/"  W  osl  niinsior  for 

‘^*'**'’*  *''**’'^**’’ ^so\ or;d  yi'ars.  lias  iissii^od.  It  was  doi  idod 

iMilMTiis  , ■'  iiiK'l  ii'fT  "I  ii  nnaliorcif  If . .  of 

sl'().7l.U,(l0(.  .^1()..o()U,(l(MI  I  -•"•'-‘".v  10  g.)  i/h.  voinniary  liip.ida- 

i:5,.-dl(MiU(l  l:5..-)00,()(t(l  I  X"  d''t:iilod  Jalotnoni  has  yol  hoon 

h.L'.'ih.lMil)  ti.2.">t),1Mi(i  given  on!  hill  1  ho  a#ot s  aro  0^1  inialod  lo  ho 

1U.>..)hS'  •''71..S2li  jihoiii  half  a  inU0nu  with  Ilio  liahilitios 

2il(l.2U)  nil  ;  sDinowhal  loss.  It  is  olainiod  lhal  orodilnrs 

1i;>,S.i4  tlli.S.ii  will  ho  paid  in  full  and  sharohiiliiors  will 

ls;5.7.)0  I  N;j.7.>(l  I  (-(,1110  dill  prolty  well. 

•'h.htil  7.).n(l(l  I  'I'ho  iinniodiato  oaiiso  nf  iho  ;issignnionl 

21 1. >. 0(10  I  :>n,0()(l  i  di llioiill  \  in  niooi  ing  pa  v nion I  s  on  land. 

7s|,gNU  IllN.SO;;  While  ii()niiiiall\  a  trust  oonipany,  the 


I’roporly  Aoot.  .  21),fU$.(i72  2s.71).'i,  I2>  1 

ln\oslnionts .  |2.2;il  21);5. 15(12 

Invontorios .  2.l#>.;iS(l  1 ,72.11, Otis 

Aoots.  Uoo. .  7,|'I1.()7.S  1C.;5.S7S 

I5ills  Uoo .  :?2,(l()()  2.,  11)11 

Dop.  on  toiidors  .  ■5?7  |0)  ;52,1.-)2 

Casli .  |!)1',2I2  .V)  1,001) 

Do)-orrod  C'Jigs  .  .  |77.1):!(i  21l.1t|.'. 

\  .•s:!2,TiO..')h7  .n:5  1.11]  1.200 

|{<‘VU-'Tys.»f  (lie  Year. 

'I'lio  report  says:  "During  the  past  year 
yonr  Conipany  found  that  thoro  wore  not 
snilioiont  availahlo  stoainors  on  tlio  .SI, 
l.awronoo  Uivcraiid  lliodroal  l.akos  during 
;  llio  short  season  ol’  naiigalion  to  (ranspurl 
'its  malorials:  ooiisoipioni  1\',  yonr  hiisinoss 
I  snITorod  ooiisidorahly.  and  yonr  ousts  wore 
also  inoroasod  hy  the  higher  o.xponso  of 


ti71..S2(i  jihoiii  half  a  milj^on  with  llio  liahilitios 
ml  ;  soimovhat  loss.  It  is  olaimod  lhal  orodilors 

Iki.S.ii  will  i,(.  paid  in  full  and  sharohohiors  will 
I s:j,7.>0  I  coan.  out  prolty  well. 

7.). 000  I  'I'ho  iinniodiato  oaiiso  of  the  assignmoni 

1:50, 000  I  was  dillioiilly  in  mooting  paymonls  on  land. 
Kin. so;;  \\  Idle  nominall.x  a  trust  oompaii.i,  the 
I  I’ooplo's  has  admit  lodly  In  on  oarr.v  ing  on  a 
2i  I  111  1 ,200  I  gmioral  roal  oslalo  a  ml  sp(.,.nla  t  ing  hiisino> 

,  'i'his  is  also  trno  of  soioral  other  so  oallod 
I  trust  oompanios  hero.  The  ooiitinnod  light¬ 
’s  70."i  |;;t  i  noss  of  niono.\  is  no  doiihl  dno  in  a  largo 
'.’();2;50-’ I  moasnro  for  Iho  plight  of  the  I’ooplo's 
I  7;10 Oo.S  j  Lfit-sl  Compan.v  and  it  woiilii  not  ho  stir- 
lO;;  S7S  i  I'fising  if  some  mori'  of  1  ho  sm;dlor  oonooriis 
15  11)11  I  followed  suit , 

iioori!  PORTO  RKO  RAILWAY. 

2(1.11 1.'.  ] 

'  Sli!ir«‘liol«lors  Will  Lo  in 

21.111  1.200  I  •  .  ,1  lof)  I"  ■ 

{  Iviioiviiiu  I  In*  l;fl2  rigiiros 

.Vl)<>iil  I'Aon  Wilii  1111  I 
past  year  lAo.spiD*  i‘lagin*. 

"'J*.  'i!!*  The  I’orto  Uioo  Uailwa.v  <'omp:iny  l.iniii- 
I  .  ■  od  olosod  the  lisoal  year  il)l2  with  oarnings 

I  i-.i  '  lifa'dioally  the  same  as  in  1111  I.  despite  Iho 

V  linsi/'i'ss  i"‘a\.v  dooroasos  during  the  spring  and 
oosts^  ov  ''Minmor  months.  It  will  ho  roinoiiihorod 
'  r  I  hero  was  an  ntinsnal  period  of  drought 

<1  1  pltigito  in  I’orlo  Uii-o  ho  t  siimnn  r,  j 


PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clienls  in  Mortgages  and  in  Cily  and  Farm  Property 

It.  MarINNIIS  KICNNKIM  UKAVKU 

Prince  Albert  Realty  and  Commission  Co. 

REM.  EsTVTE  AND  roAIMISSIOX  BROKERS 
I.DANS  AM)  INSERANf  E 


eiiosK 

I'.O.  IIOX  232 


908  Central  Avenue 

piiiNn;  ALisi.ra.  sask. 


For  Valuable  infermation  on 


,  .  ..  1  ,  1  and  plagito  in  1  orlo  lui-o  la -I  siimnn  r, 

w  a  or  I  ra  nsiiorl  at  ion  on  I'oal  and  on  \(iiir  11.1  .1  r  .  1  .  ■ 

,  ,  ,  rp  ..  ,1.:.  I  P-  '  1,  w  hich  out  (h)Wii  ho  oarnings  ol  ho  raotion 

prodiiols.  lo  oxcroomo  tins  dillioiiltv,  ,  .  ,  1  .  1  •  ■ 

'  '  I  ,  .1  •  I  ,1  1  r,-  svstom.  Ilia  most  dist  nrln  iig  ngnro.  S  laro- 

1  vonr  Dirootors  a n t hori/.od  t  ho  addit ion  ol  a  .•  1  1  -.i  1  1,1,1  .1  ,  ■  .1 


hurtling  depart  mont  lo  (ho  Winnipeg  mill, 
and  an  inoroaso  in  the  capaoily  of  this  mill 
lo  1 , 1(10. (MM)  harrols  of  ooinonl  iior  aniinm. 
'Phis  work  is  now  well  undfr  wa.v  :ind  will, 
wo  .ho|)o,  ho  oomplotod  this  yoar.  'I’ho  con¬ 
st  motion  of  Iho  Clinker  (irinding  Mill  at 


holders  will  ho  glad  (o  kimw  that  sinoo  the 
|oondilions  hooamo  normal  the  oarnings  iii- 
oroasod  at  siioh  a  rapid  rale  that  all  doolinos 
I  wore  oliminalod  and  the  year  closed  with  a 
I  dooroaso  Ilf  well  within  •'kl.OOO  i,f  the  final 
I  101  I  ligiiros.  in  \  iow  of  the  prosoni  posi- 


strnotioii  ol  llio  t  linUor  iiniiding  Alill  at  .■  ,r  .  '  ,  . 

iWinnipog.  whioh  xvas  ant  horizod  in  ID  I  I .  "V"  <<’'»I’any  and  Iho  o.m,,  ry  in 

'and  to  x"hioh  roforonoo  was  mado  in  |,,,J  )vlitoh  it  oporat..s,  xxaKook  lor  r.oor. -hroak- 
voar's  roport,  has  sinoo  lio.  n  oomplotod  and  |  '  during  ho  present  hso.-il  portod. 


INVESTMENTS 

L  :i  r  t*  A'-  ;i  ii  d  S  in  ;i  t  I 


\  uar  s  rt‘port ,  li;is  SI iD'i'  hfcn  uofh plut  uil  ;huI  I  i-  •  i  i  .i  • 

is  prodnoing  oomont  from  olink.  r  slopped  '  '-'I  '  Id', -.mpan.v  s  .sooi.rittos 

from  lino  of  .viotr  Easlor.i  mills.  In  I  itavo  hoon  niaoilaitiod  oilaot  dnrttig  the  .voar. 

lion  lo  Iho  iiiiprovonionis  at  Wiioiipog  the 

oapaoity  of  yonr  E.xshaw  mill  has  hoon  THE  COTTON  STOt’KS. 

I  largely  inoroasod.  _  - 

'  \  onr  (  om|)any  has  ptiroha>od  a  |)ro-  t’l'lioriitoii  Havid.son  \*  Co.) 

'  porlv  at  Alodioino  Hat.  .xlhorta,  and  when  .p,  ,  ,  o  .  ■ 

1,0  additional  deposits  of  shale  in  ,ho  I  hart*  have  h,. on  riimors  tor  some  time 

vioinilv  of  litis  property  are  proved,  xvo  past  t  hat  thoro  nitght  ho  oyonsions  ,,,  .0,,- 
iiilond'to  oonstruof  a  mill  in  this  looalilv.  ''y""" , 'V" ''  Dca'inon  lo.xtilo  and  hat 


'J’ho  oapaoil.v  of  your  Winnipeg  mill,  in 
addition  lo  our  present  oiilpui  in  the  West 


those  might  ro(|niro  now  linanoing,  hnl  those 
minors  have  failed  of  oonlirtnalion  ami  have 


addilion  lo  our  present  output  in  1  lie  \y ,  st  . , 

xvillonahio  ns  to  supply  the  Woslorn  demand  '"’an  «lonio.l.  (  no  may  aooonni  lor 

with  oomont  manufaol,iro.d  i„  the  West,  a/ovamont  ni.iro  oa.sil.x  hy  ronioinhoring  I  hat 


M.  J.  HOWELL, 


(liiti'  Commissionor,  Hoard  of  'Prado) 
XoiiTti  15 ATTi.i'.Koiii),  >Sask. 


Karms^' ft-oni  CHOICE  INVESTMENTS  IN  INSIDE  PROPERTY.  pj?';;';’,'' 

$8.00  per  acre  up.  Host  roferoneos  if  retpiiroil.  luoiiilitly. 

Post  Office  Drawer  T,  NOR'I'II  ILV'rTI.EFQRD,  Sji.skatcln*w;iii. 


•Ml  oorrespnn- 
iloiioo  baiuilcd 
Iiroiiilitly. 


;  The  fiilnro  growth  will  ho  providcl  f,,,-  l.v  |  aarnings  o  anadian  (  ottons  are  very 
Mho  propo.sod  Modioino  Hat  mill.  Ijn'ga  a,,d  xvonhi  .pisi  ,1  x- J  ho  pay  mont  ^ 

,  mannfaolnring  the  oomont  whore  oonsiimod  ''''"la'i'I  a'  ho  rale  ol  por  oonl.  or  (.  p,.,- 
xvo  shall  avoid  many  voNaiiotis  .lolavs  p,  aont  so  hat  hen-  is  no  oaiiso  lor  xvondor- 
.1.;..,.  rl..lii-,>rios  -ind  -lUii  ■  1 1,  !  mailt  in  t  ho  adx  .•itloo  111  the  slock  hnt  raliior 


F.  M.  GINTHER  LAND  COMPANY 

i.svin  Ml 

MEDICINE  HAT  -  -  -  ALTA. 


MEDICINE  HAT,  ALTA.] 

The  Natural  tJas  City  of  Western  ('anada 

is  attracting  Indnslrios  from  all  pttrisof  Atnoriog 

Wo  ppoai;ilizo  in  Fir,st-;-l;ts.s  Hn.-incs.s  .‘ind  Uo.sidcptinl  Prnporfy 

1  nformal ion  and  I’rioo  List  fnrnisliod  on  ?*of|iiosf 
I  H  IM' I’ K  K  N  1C  Any  .Mvdirint*  Hnl  Itusincss  Tirni  tir  Itank 

I  H.  C.  PETTET  &  CO.  Mo.KTNiV'kw.'Tto. 

'’S  - 

— Pi— — — — — M— JB«— — — — a— 


A.  II  HOI  I.DKN 


INVESTORS  WILL  DO  WELL  TO  CONSIDER  "■ 


F.  W.  HODSON 


CO. 


rn.vii,.'.'s  al  a  lo.v.,'  ilian  iHlviinliiK.' Ilic  lart-.' .'i.niinss  ..nhis  ,.„m- 

II  I*  .■xiim.'iii'inc  an 

■  .  .  active*  tratit'  ;tntl  inakiiij;  lar>»u  proltls  H.sult. 

A  Siibsidiiiry  ('otlon  stouk'.^  htt\t*  not  Ikm'm  pi»|Hiliir  in  tin* 

"Vonr  Dirootors  have  oatisod  to  ho  in-  market  in  many  years  and  prices 

oorporalod  a  oonipany  known  a.,  the  Canada  <'<)"so.inon  ly  hoon  holoxv  a  basis  ol 

Comont  Transport  I-imitod.  of  xx  Inol,  von  fl>vi<l«'nds.  No  dottht  t  ho  oonlinnod  proinis- 

hold  the  entire  capital  slock.  This  Com-  H'K  .  nut h.ok  lor  1  h..  00  ton  in.ltist ry  is  ha ving 

pany  lias  ),ur.diaKod  txvo  sPaimrs  whioh  jls  'J’fl'ionoo  ,n  a  n'ad.pistmont  ol  the  prtoo 
will  ho  employed  in  Iransporting  coal  to  oi  l  .10  stocks,  ... 

vonr  plants.  The  Trai.spnri  (•omnanv  <  atnidiat,  (  ottons,  nroforrod  is  hog,,,,,, ng. 


FINANCIAL  AND  REALTY  BROKERS 


Hodson  Block 


MANl'IORA  C  lIA.n  rKKS 

The  Manitoba  Gazette  iinnounees  that 
letters  patent  have  been  granted  to  the  fol¬ 
lowing  companies:  The  liirtle  Uink  00m- 
jiany,  Jjtd.,  whioh  xvill  provide  a  rink  at 
liirtlo  for  winter  sports;  the  Hritish  Em- 
])ire  Loan  and  Investment  Co.;  Die  Brandon 
'J'annery.  I. Id.  the  ('entral  Manitoha  Farm 
Lands  Devi'lopment  Co.;  Ltd.;  t  lie  Hudson 
Bay*  Construction  Co.,  whieh  will  carry  on 
a  builders’  and  coiitraetors’  husiness;  the 
Bi^^han  Steel  Constnietion  Co.;  the  Biirlon- 
Pailbanks  Co.,  Ltd.,  xvliicdi  will  earry  on  a 
general  niereantile  business;  tlie  Crystal 
City  Hotel  and  Investment  Co.,  Ltd.  forin- 
eil  for  the  purpose  of  aequiring  the  Citizens’ 
TemperaneeyHotel  of  Crystal  Cit.v  and  en¬ 
gaging  in  the  real  estate  husiness;  Ihe  lii- 
liepeiideiil.  Siek  Beiielil  Socii'ly  of  Canada; 
and  Joseph  'Tetley  and  Co.,  J.td.,  wliolesale 
and  retail  grocers. 

Mr.  A.  D.  Morrow  of  the  firm  of  Amniliiis 
•Tarvis  &  Co.  has  returned  from  a  three 
week.s’  trij)  to  liormuda. 


NORTH  BATTLEFORD,  Sask. 


.MIIJ.IKEN  RIMKS.  FAIL. 

A  notiei*  has  been  sent  to  Die  Imlders  of 
llte  first  mortgage  eonvertihh'  (i  per  <*eTil. 
lifteeii  year  sinking  fund  gold  bonds  of  Milli- 
ken  Brothers,  notifying  them  lliat  the  firm 
lias  failed  lo  earry  through  Ihe  plan  for 
slrenglliening  the  security  of  the  hond- 
lloldcrs,  and  has  advised  llie  eomniillee  lliat 
llie  company  xvill  default  in  tin*  payment,  of 
interest  upon  the  first  mortgage  bonds.  'The 
hond holders'  eommitlee,  consists  of  William 
Salomon,  .Biles  S.  Baehe,  Cliristopher  1). 
Sniithers,  and  Khen  ().  AleXair. 

FAT  I'FN  “IN  RES  I'KAINT  OK  I’KADI-:” 

Xexv  York. — .lames  I’atten,  the  col  ton 
iind  grain  spi-enlator,  pleadi'd  guilty  in  the 
Federal  ConrI  liere  to-day  lo  six  <'otin1s  in  an 
indictment  charging  him  xvitli  restraint  of 
trade. 

Judge  Mayer  lined  Mr.  Pattim  .Sl.OOO, 
whiel,  was  jiaid  imini'diafely. 

Janu's  I’alten  jileaded  gully  to  the  sixth, 
eoimt  of  whieh  he  was  accused.  i 


Medicine  Hat  I! 

rrOpciiy  "thk  «  itv  that  was  hokn  i.t  rKV.” 


Farm 

Lands 


_ _  A.H.HOULDEN&CO.  [ _ 

REAL  ESTATE.  Slewiirl  and  Tweed  Block,  Main  St.,  Medicine  Hal,  Alta. 


your  plants.  The  Traiispnri  Compunv  I  .  '  '  rre.i  is  .  eginio^ 

nndoul.te.llv  will  from  time  |  I^o  shi.xv  .some  acliviiy.  and  as  it  ,s  si, II  h..|oxv 

other  sleamers  to  its  Heel.  surprising  In  see  U  i,ar- 

••  Following  tin*  policy  of  yoi;r  Coinpiiny  Dctl)iite  in  lm>  _ 

to  serve  as  elliciently  as  possible  Die  entire  ..  ,  .m  1  ivr* 

Dominion, yonr  miintigemen,  tills  ell, leaxenr-  ai.ai  i.i.  t 

ed  lo  olitain  a  satishietorv  property  in  Wi.nxipi:,;.  —  It  is  understood  that  lit,' 
Xexv  Brunswick,  and  its  (‘iigiiieers  |i:u(>  .\la|)lc  Leaf  Milling  Compan.v  xvill  erect  a 


Reforcnco:  The  I  nion  Hank  of  Canuda. 


-MAM  FA<  TI  KINO  SI'ITCS. 


examine, 1  all  tlie  i)r,isp,‘cis  in  th,'  xi,’inily  mill  at  Prim*,*  Ali),'rt  litis  y,'yv.  'i’h,'ir 
of  St.  Joint,  hut,  xve  regret  Dial  mm,'  of  pi*,‘sent  mill  is  in  ABwIicin,*  Hat.  'Th,“ir  mill 
Dies,*  poperfies  have  pr,ix,  ii  salisfa,'l,,ry.  at  Moose  Jaxv  xvas  hnif,,’,!  ,i,,xvn  a  ,v,’ar  ag,) 
Y  ,)nr  engineers.  how,'V,'r.  ar>'  eoniinning  and  they  , lid  ti,>i  reeonstruel  it. 
their  searcli,  and  w,*  trust  Dial  ilnrlng  th,*  __ 

pr,‘sent.  .vear  they  xvill  limt  simmxx  here  in  -  - 

X,'xv  Brunswick  a  snilahl,'  pinperly  xxlii,*h  Comjian.v  lias  un,li'rlal<en  :in,i  vigorously 


WHERE  IS  YORKTON  ? 

A  natural  qiirstirui  when  you  (’on.siiter  lhat  the  Ka«t  is  ju.st.  now  xvakinj;  up  lo  tlie  calization  tliat  it  li.aa 
a  younK  sister  ^-roxvinK  up  in  XVi-steru  C'aiiaila, 


will  juslif.v  onr  coiistnieling  a  mil!  jn  ||,at 
jn-ovincc. 

•■Y,)ur  planis  liiivc  been  fully  mainliilneil 


carried  nut  a  campaign  for  pi'finanmit 
roa, Is  through, mt  tli,-  ,*,)untry.  Highway 
Ass,„,iati,)ns  hax,*  Inen  f,)rm,*,I  in  xarions 


!tn,l  imj)r,)ve,l ;  I  heir  pliy.-.iiuil  eo mil  1  ion  i  parts  ,>1  t  he  D,)inini,>n,  xvit  h  t  lie  sain,*  ohji'ct 
I  ,)-,lay  is  bet  ter  t  han  tl  has  he,  ii  a  I  a  iiy  t  i  me  i  i  n  vi,'W.  V,iiir  C,)mpany  is  e,)-,)peraiing 
in  t h,'  his|,)r,v  ol  Di,*  (,>mpaiiy.  jwilli  thes,,  Ass,)eiali,>ns,  and  th,*  n'snits 

'I’ho  Kiliicjifioiial  s,.  !  l"•''  itlT'-a'I.v  ai,i>ar,'nt,  a  ,*onsiderahle  nnml),'r 

!  (il*  punHafH'iit  ronds  lioing  now  in  (MUirso 

“liidu'last  roj^orl  lo  ilic  ''Imrulioldcrs,  I  uonstriuMion.  As  ('onurt  lo  is  untloubludly 
rororonuo  was  niatio  lo  ih*.  (In'  *>*‘^^*  chuapt'st  rnatt'rial  for  huiitiinf^ 

anti  oduuational  work  iiiiduriitkuti  l>y  your  porniant*n(  roatls,  Ilii«  wdll  in<*vilai>ly  h'ad 
,  <"oinpany.  During  I lu*  past  ymr  this  work  lo  a  lar^jfuiv  iii(*rousod  tloinaiid  Tor  your 
‘has  boon  enlarged,  uiul  in  addilion  your  products." 


WHERE  AM)  WHAT  IS  YORKTON? 

YORK'rOX  U  ono  of,  if  not  the  mo.'Jit  tlirivine 
town  in  Woslorn  ('nnuda,  with  n  population  of 
over  a.olMI  uiul  an  a.s.sos.sn»oiit  of  Sib.'fMhtXMl.Ou. 
which  in  itsolf  i<?  n  proof  of  it.**  pro.sporiiy.  Vork- 
ton  is  the  dist rilvutiij"  oentro  for  j’kisUorn  Sa.s- 
katcliowan,  hoinn  ISO  niilot*  southoast  of  )'’'askalo«)n, 
15a  inilo.s  iiorthoast  of  IP’cina,  and  ib”)!)  loilcs 
ri()rthwo.‘«t  of  W  innipon.  It  i.s  ooinpi(*toly  oiiisi,i(. 
tho  inaKiioiisin  of  thoso  laret'  oontn’a  ainl  i-i 
liestiuod  to  hoooino,  not  only  tho  oipial  of  oithor 

^  A  orkt()n  hold.s  out  nayst  f'ntioing  opportunif ic 
invo.stod  in  ^  orkton  will  n-ap  liit;  rouim.'*. 


HERE  YOU  HAVE  IT  IN  A  NUTSHELL. 

ot  tho  fir.st  two  inonfionctl  in  .sizo  and  population 
aiul  aroa.  hut  aNo  in  oomtnoroial  importanoo. 
\oikton  i'*  Ml  tho  ji<‘art  of  one  of  tho  host  stook*. 
raisitiu  and  farinimr  oountri(*s  in  tho  W\*st,  with 
tho  lx‘<t  trnnsporiation  faoilitios  po.ssihio,  hoiin: 
siniatoil  on  flio  ('.P  U.  main  lino  lu’tvv<*on  W  injii|M'ir 
and  1  aiii’unrotj,  also  on  tho  hranoli  lino  of  tlar 
(Irand  Trunk  I’aoiiio,  whioh  is  now  oxtoniling 
noriliwaril  to  tlio  \\is.  and  al.>o  the  C..\.H.  line 
from  W  innipoy:  to  (’aluary. 

to  hoth  sottlors  and  hu.-^ino.s.s  men.  I'vorv  dollar 


G.  H.  HKADOROOK.  Secretary  Hoard  of  Trade  YORKTON,  SASK. 


A  NEW  FMH’K  MILL  COMPANY.  MOOSE  .lAW  ELEVATOR  .SFiMLARiE. 

A  <‘omp!iny  liiis  hi'en  f,)rm,',l  I,)  ,*st:ihlisli  'Th,'r,' is  t,i  In*;,  siihstanlial  in,*reas,'  in  th,* 
iltuir  luill  of  200  liurn'ls  cajiaeity  iit-  I'apat'ily  oi  liio  Moost*  daw,  Sask..  ole\alor, 
^yuug,  Sask.  ‘the  ost  ,,1  xvhieh  xvill  he  .57.>,(I()U. 


A 
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WANS  IN  WESTERN 

Form  Lands  Canada  greater 


find  Farm  Farids  exclusively 
.  .  in  jiarcels  varyiiiff  from  .  . 

160  Acres  to  30,000  Acres. 

W(!  are  the  larf^esf.  exclusive 
farm  land  dealers  in  AWisleni 
Canada. 

Oeneral  Agents  for  f  anadian  Parifle 
Uailway  Lands. 


LEIGHTON  &  GILBERT 

fi03  Crain  Exchange  -  -  CALCARY 

TtlU  I’liKNCKS  : 

Rank  nf  Moniroal  ;  Tniun  Hank  of  f’anarla; 
I'anuHiun  rttcHir  Irrigation  and  <'A»loni7ii* 
tion  Co.;  I'.S.  Consul,  Culinary, 

and  Iho.so  to  Hhom  wo  havo  sold. 


FO  R  Safe  and  Profit¬ 
able  Investments  in 
Fort  William  Real  Estate 
write  us.  Maps,  Listings 
and  information  willingly 
given. 

T.  E.  DEAN  &  CO. 

Dominion  Hunk  Huiiding 
Tieferonens:  FORT  WII.MAIM 

Dominion  an<i  I'nion  Ibmks. 


New  Westminster,  B.C. 
Investments 

S.  F.  MARK 

lte:il  lCslnt4‘  ;iii(l  l<'iiiniici:il  Kroker 

7()S  ('oi.r.MiiiA  S'rrtr.ET 

NKW  WLSTMINSTKR,  ILC. 


CALGARY 

WILKINSON  &  BOYES 

Real  Estate  and  Financial  Brokers 

207  Leeson  Lineham  Block,  -  CALGARY 

Sprrialixe  in  Aerougo  adjoining  i'algary  and  other 
growing  Cities  and  Towns  in  Western  C'nnada. 

JtcfA'rences — Dun’s,  and  I*n\al  Ikink  of  (’anada, 
CALC. Ain  . 


I’.O.  Jb»x  I’l.one  1 

GEORGE  WEAVER,  LIMITED 

W  ith  wliivli  H  incor|Mir:iicfl 

Tin:  lirSINKSS  i:x<  HANGI:.  Ceo.  weaver.  Mgr. 

Mi  Tiiht  r  of  Sa.'ikaFtioii  Hfal  lAstatf  Itr-ard 
Heal  Fstale.  'i'rusl  Funds  Invested.  City  Properly 
Fxehisively. 

D.'ilikrrs:  lUnal  Hank  of  Cttnsula. 

Annex  HloeK,  21st  Street,  SASKATOON,  (’anada. 


CEDAR  RAPIDS  RIGHTS. 


Nit  ssrs.  .1.  .'ind  !..  .M .  Wood  hu\  <‘  issiu'tl  a  cireulaf 
li  tter  'liowliii'  till*  niinila  r  of  rigJiis  It  will  F>e  !U‘ees- 
>.<ry  i<>  hold,  in  ordia*  to  take  iin  on  iSn'  nho\e  tenns 
i  fie  amount  of  <’t‘dar  Kai>ids  hotids  anti  sloek  set 
o|>{>osii(‘: 

Par  \  alue  No  Shan  s 
No.  Kights.  Ihnnls.  .^toek  Doniis 

A  I  . s  icd  », 

i\  j  :i  .  L’co  ’  . 

Ill  .  :5(m)  , 

Id  I  d  . .  I 

Mi  2  d  .  oHH  1  '  I 

2(1  (•(•<»  I  ‘  .• 

2»i  2d.,.  SCO  - 

d(»  .  ,  hoc  2  ’  I 

dd  I  •  .d  ....  I  (MKI  -  .. 

(i(i  2d..  2  (MMI 

Kin  .i  (inn 

idd  I  d  t.nnn  in 

ic.ii  2  .  :.(Min  12'.. 

ddd  l-d  in, non  2;» 

'Take  for  <  xaniple  a  hohlta*  of  2A  shar<“s  tit  eillier 
Motttn'al  Power  or  .siuiwinigan  snx-k.  He  ean 
t  itinu’st  11  Ins  2")  rigFnsor  hiiy  orsell  stillleient  rights 
to  make  up  an  anuiunt  in  the  ahove  (aide.  'I  he  ,  ^ 

sann'  rule  will.  <d'  course,  apply  lo  shareholdei s  latgcr  than  1 
having  larger  or  smalii'r  am(»unl<  of  stock,  Ua- 
\.  ill  u<l,jusl  fractions  of  >ttick  at  .Spn  (jd  per  share, 
eh  her  Imving  Air  selling  at  iliai  rri<‘e. 

Wa*  suhtjiit  till-  lAdlA.wing  IuIaIa*  showing  what  (Iia- 
A'ost  Ad  tln*i)onds  will  heat  a  rnarkit  pi  ice  aiI  from  I 
Iaa  ."i  (dr  (he  rigftts.  ami  taking  a  fixed  <*aisi  Ajf  (in  fA»r 


THAN  THE  DEPOSITS 

I  Westerners  do  Not  Put  Their  i 

I 

I  Money  in  Places  Where  They  i 
Only  Get  3  Per  Cent,  on  it,  Not  i 
if  They  Know  it  -  But  the  De- j 
mand  for  Loans  is  Keen  and . 
j  Active  and  Borrowers  are  Will- 
i  ing  to  Pay  High  Rates.  I 

I  I  Ity  Oiir  Itiiiikiiig  Kxix-rA.)  j 

\V('  licjir  from  ccrtiiiti  \  cry  energetic  ,  “ 

iigiliitors  in  Wc.stern  C'anada  llial  t  he  i  ■ 
Kii.slt  rn  liankf  ts  are  prone  to  take  up  !l  coLI  I  I 
or  iinsy  mpal  lictic  .altitiKlc  when  Iho  on- |  * 
lliiisiasiic  Wosicrncrs  unfold  lo  llicni  tlieirlj 
\.aric'd  plans  for  in, -iking  things  Ini  in.  .Sonic  !  I 
cril  ics  from  !  hat  part  of  ( ’anada  are  so  ignor-  j  ■ 
'  aiil  of  liaiiking  condilions  as  lo  declare  that  | 
the  Western  liranehes  of  (he  liig  hanks  are  j 
liiisily  engaged  in  draining  the  funds  of  | 
deposilors  lo  Ihe  l-laslern  eilies  there  to  lie  | 
'used  liv  mainifaeturers  and  lin.-itieial  mag- i  t 
nates.'  'f 

.\  couple  of  years  ago  the  Royal  Cominis-  ; 
sion  on  'I'a.xation.  apiiointed  liy  Ihe  Mrilish  | 
(’oliiml)ia  (loM-rnmeiit  ri'iioried  that  "ili 
appeared  to  he  lieyond  dispute  that  ihej 
deposits  ill  the  hanks  of  Mrilish  ('oliimliia: 
e.xeeed  the  loans  made  wilhin  the  prii\inee.  i 
and  lha'  the  surplus  is  loaned  in  l-histein  : 

>  ( 'anada  and  elsewhere."  | 

<i€"As  .More  'rii:iii  it  (lives. 

Willi  referem-e  (o  this  snhjeei  (here  is  an  ■ 
inieresliiig  paragraph  in  l’l■e^idenI  (’onl-j 
j  son's  annual  address  to  l  he  Hank  of  'rorotilo 
sloekholders.  Air.  (’oiilsoii  said:  "t'oin-i  R 
'  plaints  are  fri'(| iieni ly  made  !>>  those  pro- dv 
fessing  to  represent  the  west,  that  (he  hanks  i 
.-tre  not  doing  full  .jusliee  in  e.xleiidiiig  loans 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Be  ST  C'extre  for  Investment. 


Next  time  you  are  in  VEGREVILLE,  Alta.,  ask 
the  Board  of  Trade  for  their  opinion  of  our  inside 
property  there  and  see  it  with  your  own  eyes. 

GREAT  NORTHWEST  INVESTMENTS,  LIMITED 

Also  Owners  or  Managers  of  portion  of  Town  of  Humboldt,  Sask.; 

Brandon  .South,  Mrandon.^Iiui-.  Park,_\Veyburn,  Sask. 

Homo  Office,  Dnntildii  Block,  W’lnnipciii,  Man, 


INFORMATION  FIRNISHEO, 


CORRESPONDENCE  INVITED. 


Rogers  tlldg. 
V.XXCOt  \  Kl!.  Il.r. 


Hibhen-Bono  Block,  Queen  Chambers, 

VICTOR I.\.  B.('.  OTT.\W.\,  Ont. 

< 'on federal  ion  Life  Bldg.  TORONTf),  Ontario. 


New  Birks’  Bldg. 
MONTREAL,  Que. 


L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 
145  St.  Janies  Street,  Montreal. 


HALIFAX  EIKTRIC 
EARNS  15  PER  CENT. 
ON  CAPITAL  STOCK 


INCORPORATION  NOTICE. 

SCOTTISH  GOWGANADA 
MINES,  LIMITED. 


juntiiiu  xcr  i  uit  vjuiii*  |>I  I’.I.I<'  Notice  IS  lierelty  given  llial  under  tlie 

I  *  I'ii-st  Pari  ol  eliapler  7!l  of  I  lie  Itexised  Siam-  i 
/vkf  A  rvvm  *  V  'es  ol  Canada.  lUOii.  kiioivii  as  "Tlie  Coiupanies  : 

fllV]  I  A  Ul  I  A  I  V  I  III  Ir  i  Vei  "  liners  patent  have  been  issued  under  I  lie 

llill  I  UI'IIUI  ^  I  I  II  1%  >  Seal  III  llie  Seerelai'y  of  Stale  of  ('anada.  bearing 

\/ll  vxll  I  a  lalJ  L/aX/vIX  date  ilie  mil  day  of  .lanuary  .Mli;<.  iiieor|ioraling  ! 

i  .lolni  .lennings  Creelmaii.  (iillierl  Snilierland  Slairs.  I 
Pierre  I'raneois  Casgrain.  advoeales.  and  l-'lorenee  | 
.  e  es,  Ellen  Se\ ininir  and  Marie  !'al>iola  ('aisse,  steno-  ' 

rinuncuil  Report  for  1912  Shows  graiiliers.  allofllle<■^^yof^lolllreal.intlle|■^ovinee 

l)f  t.lnebee,  for  llie  folio-, » ing  pnrposes.  viz:—  (al  To 

Substantial  Gain  in  Every  Direc-  ;;;i;;!i.J;d‘':h!d''ii:’'«o!d:  sllk-r ‘imn^'maiii-lne"'  ’ 
tion  E.  A.  Robert  and  Montreal  iniiiiTaN  and  oi’a’s  ami  the  tiy-proAliicts  llitTeAd.  ami  ! 

J  TT  !•/*  A  •a  1%  m  t  ^  A'arrv  cm  llu*  hiisiness  of  oil  rellmTs  clunueal 

and  Uaiiiax  Associates  Make  immuiacdmTs  ami  (listiii.-rs;  om  to  imn  iiase.  i 

take,  lease  or  <»(  herw use  ;ie(|nire  anv  g(»ld.  sil \  I'r.  mm. 

Complete  Sweep  of  Board  of  :;;i‘::r;:;'/;;:,‘^;;:isi^:’;;l;;dngt:as.  b^^^ 

Directors  Mr.  Robert  the  New  ral  oil  and  oi  her  mines  or  (|uarries  of  any  ol  her  mine- 

^  •  ,  nil  or  metiillie  suhstanei's  and  lands  eontaining  Hie 

A  resident*  >ame.  and  to  hold.  work,  lease  or  sell  or  otlu'rwisc 

dispose  of  I  lie  same;  (<*)  'To  eon>t  riMM  .  ptirehiise,  h  a- 
I  se.  eliiirier  or  oilierwise  aeipiin*.  Ia»ld.  ii>e.  employ, 

,  ,  ,  I  II  If'  (  sell,  lease  Ol*  (»t  herw  iso  disposo  of  siieli  rejil  and  pei*- 

.\l  1lp‘  hlUHIhl  mcelipo  (i|  tlio  linlilaN'  j  ...Ofi.d  estate,  railways,  iramwii.vs.  \essels.  pipe  line,  j 

Klftdrie  1'rain\v:i\  ('omimiiv  held  ihls  skipping  and  storage  ((piipnieni .  rolling  stock,  hi 

I  i.uiiway  i  oiMimiiN  im  in  iim>  ;iK»iies.  manufaeloi ies.  lotoris.  eondensei's.  re 


in  mil  ost.-ito  in  Tvlmonton,  Alltorta,  will  yield  profits 
juMxr  of  2."/  r  Pf'r  iinninn  atid  upward.  Our  knowlodge  and 
('xiterienct' is  at  your  disposal.  Ik'U or  writ(t  to-day. 

ALBERTA  AGENCIES,  LIMITED,  Edmonton,  Aha. 

Established  1900.  References— Any  Chartered  Rank  in  the  City  of  Edmonton. 


THE  STERLING  TRUST  CORPORATION 


(OOMIMOX  (  It AtiTI'n) 


REGINA 

Siihscrilted  (')i|iit(tl 
l‘(ii<I-ii|>  (':i|>il:il . 


SASKATCHEWAN 


.  ssoo.ooo 

.  S200,00t» 


Mortgaitr  Invtyslmenls  on  agonry  or  gunrantord  plan. 

Agrcemimls  of  Siile  purchased  for  rlieids,  to  yield  12  to  l.’i  per  ('ent. 

Dur  Heal  Estate  Depuriiitetd  will  give  (‘fficietU  and  prompt  uftenlHui  to  all  b(isino.s.s  cnlriisted  to 
rare. 


A  GENEHAL  FINANt  lAL  HUSINESS  ( ONDFfTED. 


<  OHHESPONDENCI 


.vi..K.t  ..1..,  iv.  I  ,•  I  ,.  .1 .  I  *  '  "1*  Loi  aloi  ies.  manufaeitu  ies.  irtorls.  eondensei's.  re 

|>Lll!il an.  I  r  tilli  nl  l\  madi-  h\  I  I  os(  plo-  week,  the  new  reui  me  etimprised  id'  Mt>nt  nal  i  limi  it  >.  tanks,  stills,  reservoirs,  eipitics.  m:ieliimr.\  . 
lessipn-  to  rcpif  sept  Ihc  west,  llmt  the  ImiiK.-'  I  •  i-  i  »  e  huildings.  waterworks,  water  powers,  dams.  Humes, 

arc  Pol  doint^  ftill  iusl  iiM*  ip  e.\tcndinir  loans  ^  nnmo  rccipilv  seioired  control  ot  sluices,  woiks.  (Mpnpmeni  plant,  stoek-in-iiade. 

t,.  timi  pm-t  of  llie  .-(Miult-y.  li  has  bl-.-u  I  a  majority  of  stoek.  .lepos<-.l  the  old  hoard 

staled  that  deposits  ol  the  Wl-st  have  beeU  i  aud  eleeled  au  eutirelv  new  direetorale  tMisines-^  of  llie  roiiiu:o).\’:  oi)  'I'o  inaimfart  no-. 


used  for  the  promol  ioti  of  euterjirises  iu  lhe|^^jlli  j 
east.  The  reverse  WC  believe  is  the  ease.. 

I  It  is  eertaiidv  true  of  this  batik  that  (,hi  ^  llalilax, 
amount  loarieil  west  of  Lake  Superior  i.s  'Ihe  lu 
more  lli.-in  dolildi-  (he  .-imounl  supplied  by  ;  Smith.  W 
that  part  ol  I  he  eon  ii  I  r\ ,  aud  we  believe  it  1..  ..  I 
u  ill  be  found  lo  be  i  no-  of  l  he  banks  geiier-  ! 
ally  that  they  have  used  their  eastern  |  '  •  .1.  Me 
I  resoiirees  \i  ry  freely  in  aiding  in  thel-L  N' ■  M'- 
'  devt'lopmeiil  of  (he  newer  provinees.  "  '  ard  Wilsi 

'rile  ent  ranee  of  I  he  Bank  of 'roronlo  into  '  'I'he  di 


.elieeUiand  eheted  an  entirely  new  direi-torale 
^  in  I  he  I  jl  li  jji^,  \||.  ()  |.;  Smith  of 

lal  '( 111  '  linlifax,  who  was  retained. 

■rior  i.s  'I  he  in-u  board  is  .1.  A.  \e\  ille.  II.  II. 
lied  by  ;  Smith.  W  .  .\l.  I’.  Websti  r,  .1.  B.  Wood  and 
*1!''  '■*  !**■  I'-- ^"lil  h.  all  of  Halifax;  .Sir  l-'red.  Bordefi. 
east'ei-ni*’-  M'’Ibi.vre,  \.  w  'l  ork;  l-l.  l{olxrl, 
in  the! -I-  W.  Mi-eoiinell.  W.  (1.  Boss  and  l-’.^ow- 
'  !ii-d  Wilson,  all  of  Montreal.  / 

ill,  into  '  'I'he  direetors  appoinle.l  E.  A.  /{ohert. 


il^  lil:i\  he  e\|>ell|elll  .  u-'ellll  nr  enllvelllellt  Inr  llie  , 
-etorale  business  nf  llie  iniii|>:iu.\  :  ol)  'In  luaniilarl  un-. 

Iiii\.  sell  aiiil  ili-al  in  gnmls,  wares  and  inereliaiidise  | 
niltl)  ol  n..' 'f'..  t-vi atilisli  and  siiplmrl  nr  aid  in  I  lie  esialitish. 

meiii  and  support  (d  assoeiaiimis.  insi it ut ioiis.  limdsi. 
irusls  and  i*nn\ eiiieiiees  enli'iikiled  lo  Penelii  eni  ' 
II.  II.  plnlees  nl  e\-euu>ln.\ees  nl  llie  enlll|iall.\  nr  lllej 
.  y  di-|ieUilallls  nr  enlllleel  inns  nf  sllell  |iersnlis.  ahil  In 
lod  ami  grain  ilnnalimis  and  allnwaiiees.  ainl  in  iiial.e  |ia.\  ) 

l>  .  I  iiii  MIs  Innards  iiisiiraiii'e.  and  in  sidiM-rilie  nr  giia  I 

lillllllll.  |||C||||.\  Inr  eliarilalile  nr  nelleMlIelll  nlijeels  I 

BoIXrl,  nrlnr  esliiliilinns.  nr  rurally  pidilii- nr  iiseliil  nliji-i-l  ; 

.  —  '  .f)  Tn  i-niisi  riii'1 ,  manage,  iiiaiidain  and  njierale 

.^ow-  sinri-s,  siipplii  s  and  uieri-baiidise  and  dwelling.  Inilg- 


Western  Canada  oei-nrred  in  eom))arii1ively  president.  .1.  W.  .Met'onni 
n  i-eiit  limes.  In  eoniiei-iion  with  .Mr.  !  tind  (t,  E.  .Smith  sei-ond  \ 


ing  and  lina riling  liiinses  fnr  1  lie  use  nf  I  lie  i-nin|ian.\  s 
einplnyi-is  and  In  li-l  dwellings,  inniiis  nr  nllier 
ari-niiinindalinii ;  igl  Tn  i  nnsirnel  nr  ai-i|niri-  liy 
pnii-liase.  lease  nr  nl  lierw  isi-  and  In  npi-rale  wnrlis  fnr 
till-  prndiii'i inn  and  disposal  nf  sleain.  elei'irie. 


siihjei-t  it  i 


inti-resiiiig  to  note  that  some  t  hree  \  ears  ago  i  iirolesling  against  the  Ira  mwa/ legislation 


\i  111,.  vli.ii...lint,l,.r^-  nn.,.iit  .y,-,  d  i  1 1  in  n  inuu  iiiat  i.-.  li.Mlni  iilie  and  nllii-r  power  nr  fori-i-  a 
.\t  till  sll.i  1 1  llolili  I  s  milting  af  n  sol  II  t  ion  prnilin-i-.  i-i-i-ali-.  di-vi-lnp,  ai-i|niri-  li.v  lease 


the  Winiii))eg  manager  of  an  eastern  bank  'of  the  last  si 
(hat  was  among  the  lirst  to  establish  ,  to  be  sent 
brain-hes  in  the  west,  informed  the  writer  resolution  eh 
that  his  hank  then  had  loans  and  diseoimts  '  oi-y  of  the  ei 
in  Western  ( 'anada  amounting  to  full  three  -X  resoliiti 
times  the  amount  of  its  weslein  de|iosits  j  to  the  May 


of  the  last  session  was  adopteiyand  ordered  use 
to  be  sent  to  tin-  <!o\ei/ment.  'I'llis 
resolution  eliaraeterized  the  yl  as  eonlisi-iU- 
oi-y  of  the  eompaiiy.'s  right.^ind  franehises.  n-gi 
.\  resolution  w  sa  also  atfiipted  and  si-n(  '''Ir'i 


iilii-rwise  and  In  i-iiniriil  and  geiii-rally  deal  in  and 
jse.  sell  bsi^e  or  otherwise  (pspose  ol'  such  sK*am. 
•I(*etrie.  pneumatic,  hydraulic  aiul  ot  her  power  for 
my  us(‘s  and  purposes  to  whiiii  the  same  are  adapt¬ 
'd.  sul).ieei  to  inunieipal  and  provitK'ial  laws  and 
■egulations  in  tliat  hehalf:  ih)  'I’o  apply  for. 
■egjster.  purehasi'  or  otherwise  aeipiin*  ati.\  trade 
narks.  paK'Uts.  licenses,  eonei'ssjons.  and  the  like. 


the  Mn\or  of  I  lulifax/ niltliori/.ilig’  lllc  nmtV'rring  any  ('velusive  or  non-e\e!usi\e  or  limitetj 


WHY  BE  A  3  PER  CENTER  ? 


We  paid  a  eash  di\  ideiiil  of  2(1' ,  in  addit  ion  lo  a  slm-k  bonus  of  .Stl' ,  (o  oni- 
sixly-seveii  shareholders,  on  the  paid-up  ('apilal  .Stoek  Deeemher  dlst, 
IUI2. 

.Shares  are  .S.'io  eaeh  with  only  .SI.')  cash  .-ind  .SKI  in  I  hree.  six.  nine  and 
twelve  months,  or  the  whole  iiuiy  he  (laid  on  ap|>li(-.-it ion  if  desired. 

Mere  is  a  sound,  elean  and  Inerative  in  vest  nieni  for  either  Ihe  ('iii)itiilist 
or  the  lowest  salaried  man,  whii-h  yon  eannol  alTord  I o  overlook. 

Write  al  oni-e  for  hooklel  and  full  information.  Best  of  Bank  ri'l'ereneos. 

GLOBE  INVESTMENT  COMPANY,  UMITED, 


When  one  of  the  lirst  eomirs  had  w  estern  I  direetors  I  o  negot  iate  w  it  l/l  he  ( 'it  \  ( 'on  m-il  I  riglit  to  use  or  aiivseinl  or  ni  lii-r  iidDiimii  inn  as  in 
1  .1  1  ■  1  .1  .  ...  I-  .1,  la  ...  .';i-.  anv  iiivenlion  wini-li  may  seem  eapalili-  ol  l(eiiig 


BI’lIJMNii, 


in  the  event  of  the  eit\  il#si ri iig  a ii V  moditi- 


loans  tliree  times  as  tug  as  its  western  de- |  m  me  event  oi  tne  eity  i/'siri 
posit  s.  and  when  one  of  I  he  later  i-oiiiers  hits  I  i-atioii  in  the  tirmsof  tile  pr 
Western  loans  1  wii-e  as  big  as  its  western  with  tlie  eompany  .  / 

ill  pi.-sits.  we  may  he  sure  that  as  a  general  |  'I’he  finani-ial  stat*neni 
rule  I  he  etislern  h.-iiiks  operat ing  in  Western  :  passenger  reeeipts  al^2'>il.'. 
('anada  liave  loaiis  and  ;id\:iiiees  there  far;  with  sJ2U.!(27  in  I'.tlJ.  I.ig 
in  e.xeess  of  the  depo>its  sei-ured  there.  i  earnings  S‘2‘2.S.(i.'»l  agafnsi  ?s2(l 

.  v:  ,  Ik  •,  A'  J  I  bu*s  earnings  Sttil.O;#.  again 

M  «‘s(  >«>l  .-t  Di-posif  (  oiinfry.  |  i,,..  r  in'i-i-i  t  ino  ,.*,,.iwe^  i 


,  ■  any  iiivenlion  wini-li  may  seem  eaiialile  of  lieiiig  i 

A\\\  modtii-  (jm'd  jnr  ;m.\  (»f  llic  purpose^  of  the  (MmiiKiiiy  or  (lie  i 
Pl  cdplrpcl  ;ie({ui>ii( loll  of  wliieli  ma.v  semii  calculated  direiUly  or  | 
indirectly  lo  henelH  ( lu*  company  and  lo  use.  exercisi*  ' 
.1  (it  velop.  i^raiit  lie»‘n'v('s  iu  respt'cl  of  or  olherwi.st* 
lows  loiu  to  ;ieeomi(  llie  properly.  or  iiiformaiion 

eopijicrcd  jw,,  aeiiuired;  (h  T’o  invesi  and  deal  with  llic  i, 


VANCOI  VKK, 


1  in  e.xeess  of  the  depo>its  sei-ured  there.  i  earnings  S22.S.(i.'»l  agafnsi  ?s2()2.liUin  lull.;  i,  ;,,p|  m 

I  ...  .  ..  ..  .  I  gti.s  earnings  S;(il.O;#>  against  •''(il.dlO  in  eitliei- in  ilu- 1 

W.-s«  Nol  .-.  l)(-|,osi<  <  oiinfry.  |,,,,,  e#)enses  were  ,s2.S(i..-.(i(>. 

I  One  has  only  to  remember  the  getier.-d  .  iiml  n<'1  e:iV.nitigs_ .'■*2;!.:{!i;!  eom|)ared  with  ‘,l|,\‘'V-omii:in'.v 

I  nalme  of  the  business  done  in  that  p.irt  of  I  !'’2.')ti.S7  I  aniPi'2 1  .■).#2.'>  i  ii  lUII  res|)eeti\ ely  .  '  giiar.-inti-eing 

'('aiiiida  to  nndirstand  that  the  lending 'Bond  interes(\wu#  .'^dtl.UUU  tind  dividend  'j.j-'l 

:  futielion  of  the  hanks  would  almost  inexit-  ,  •"'I  12. (Mil),  being  tw  sjime  as  in  lUI  1.  Uon  or'irnVmn 

!  :iblv  be  e.xereised  more  aetixeix'  than  the!  Dnritig  the  year  belt  line  xvas  double  its  imsiness; 


2>ll.'2(h!.  eomp;’red  ai-iinin-il ;  lii  'I'o  invi-si  ami  ili-al  with  the 
lii’ht  :ind  iioxver  moneys  ol  llie  i-omiiany  iiol  imineilialely  ri-iiniri-il 
I  s;->ri->  I  1<1  ill  Mil  1  •  nianni-r  as  may  from  lime  lo  lime  In-  ili-ier- 


deposit-get  I  ing  fiineiion.  Ei'oni  the  hnm- '  Irtieked.  Iraek  extended  ;i  itiile  on  (iotting- 
blesl  i-liiss  of  fjirmers  up  to  the  itn|iort:itit  '  (eti  street,  nexv  ear  hotise  ereeled.  sleatn 


i-ily  wholesaler,  the  xve~t erners  .-ire  out  for 
big  prolils.  On  all  sides  the  oxxtier  of  eash 
eapiltil  .sees  :t  1 1  r,-iel  i  X  e  inx  esOiieiits.  His 
neighbors  xvill  borroxx  his  money  ;uid  pay 
him  S  per  i-eiit ,  or  more:  he  i-an  lend  on  lii-st 
elass  farm  mortgiiges  a  nil  get  .S  or  U  per  i-eiit . : 
he  i-aii  buy  agreements  of  sale  \x  liii-li  xvill 
net  him  .-iiivxvhere  from  .S  to  l.'i  per  eent. 
|)er  annum:  he  i-,-iii  luiy  .-iiiy  one  of  si-ores  of 
western  stoek  xx  hieli  hold  out  the  promise  of 


Inrbine  installed  and  other  i  in  prox  emeiil  :■ 
made.  .\  flirt  her  rediietion  xx  jis  made  in 
elei-trie  light  r.-lles  .-mil  employees  xvjige.' 
iliere;ised. 

'I'he  earnings  for  the  year  were  :it  the 
rate  of  about  1.')  per  eelil.  on  the  eommon 
'loel;,  i-ompareil  with  S  per  eent.  dixidends 
paid. 

'I'he  eompiiiiy  htid  exelusive  rights  for  21 


'b  '  •  mini'll,  anil  to  islalilisli  reserves  anil  invest  tin-  saini- 

l.dlO  III  eitiier  in  t  he  business  of  i  he  i-ompany  or  ol  lierivisi- as 
•i-'.Sti  .■■)(i(l  nniy  lie  iletermini-il :  ij)  'I'o  remiiiii-raii- any  person  or  , 

I  leiili  I'ompaii.x  for  si-rxii'es  renileri-il  or  to  In-  ri-iKlereil  to  1 
'I'll  xxitii  ..onipany  in  plai-ing  or  assisting  lo  iilai-i-  or  | 

leetlx  ely  .  '  gnaranti-eing  tin-  plariiig  of  any  of  llie  sliares  of  llie 
di  X  iileiid  i-ompany  s  i-.ipilal  or  any  bimils,  iiebeni  iires  or  ol  lii-r  i 
I  seenrilies  of  ilie  i-oinpan.x  or  in  or  alioiii  ilie  forma-  . 

'  •  linn  or  iiromolion  of  . . .  or  llii-  ronilni-l  of  j 

(  double  its  business;  ik'  'I'o  pnri'liase,  lease  or  ol  In-i'W  isi- 
(lotting-  aripiire  llie  xxliole  or  any  pari  ol  llie  Imsini-ss,  pro- 
I  .  .  pi'ilx,  assets,  rranrliises,  gooil-xvill.  righls  amt  pii- 

I.  sieam  vili-ges  willi  or  xvillioni  assiimiiig  I  lie  lialiilil  ies  of 
IX  emeu  Is  any  person  tirm  or  eorporal  ion  i-arryinu  on  an.x 
made  in  imsiness  wliirli  lln- i-ompaiiy  is  ainliori/.i-il  loearr.v 
on  or  possesseil  ol' propi-rt.x' snila llie  lor  (111- purposes 
■s  xxages  jii,.  comiian.X'  ami  to  pa.v  llierefor  eiltier  \\linll> 

III-  pai'll.x  in  easli  or  xvliolly  or  parll.x  in  shares  i-reilir 
-  at  the  v'l  as  fiill.x  or  parity  paiil  up.  Iiotiils.  ilelieiit  iiri-s.  or 
ol  her  si-i-iirit  ies  o(  I  In- I'ompan.v  or  ol  liei'H  ise;  -I)  'I'o 
I -It III  moll  I  ;,k,,  pari'hase  or  aeiinire  liy  original  snlisi-ript  ion  or  [  I. 


MATTHEWS,  WRIGHTSON  &  CO. 

(CANADA),  LIMITED 

MONTREAL  WINNIPEG 

(tenoral  Agcii(s 

LONDON  MUTUAL  FIRE  INSURANCE  OF  CANADA 


31  SCOTT  STREET,  Toronto. 


M.'iRhcw.'t,  VVrighl.snn  &  Co.,  Limited 
l.ondun,  Eng. 


Ream,  Ive.s  &  Wrightson,  Inc. 
New  York 


■:irs  from  Miireh  2(11  h.  INU.", 


III.  dix  idends  olln-rwise  amt  lo  liolii.  sell  or  oliierwisi  ilispose  ol  .  - 

shares,  .stoeh.  Iionils,  ili-lieiil iires  amt  oilier  sei-nri- 
•  ,  .,.  liesofaii.x  ol  tier  eompany  liax  ing  olijeels  aliogel  tier 

rigllls  loi  _l  or  in  |iarl  similar  to  i  hose  of  I  his  eonipanv  or  earry-  I  •» 


i-oiislnn-i  ing  .m  or  eomlneiing  an.x  Imsiiii 


fat.ey  dix  idends;  ami  lastly  he  i-a.i  l.ny  real  ;  niaintain  and  operate  a  tramway  or  st rm-l 

tale  xxhii'h  he  perh.-ips  eonlidently  expeels  ,  rallxxay.  and  eoiit  rots  t  he  r;iil  xx  ay  atm  .-ill  the  si  amt  illx|ili-nils  ilnreon  amt  lo  xoie  amt  aei 

ill  douhle  or  Il'ehle  his  moliev  in  the  I'oui'.se  '  eleetrie  lighting  :md  gas  in  the  eity  of  ll.di-  in  n  spei-i  of  sneh  shares  Ihrongh  smli  ageni  or 
a  . . .  vears.  1  line,.' i  he  westerner  lax. 


I’llONi:  M.\IN  :i4y7. 
|•||ONl;  ',M(»I  N  l  IS«. 


I  will  douhle  or  treble  his  moliev  in  the  I'oui'.se  1  eleetrie  lighting  :md  gas  III  the  eity  of  ll.di-  in  n  spei-i  of  sneh  shares  Ihrongh  sueli  ageni  ,,r 
,.l-  -1  eomile  of  Xe-ii-s  lleoeo'lb..  iv.  sf  oi-nei-  f'l  \  agents  us  till-  direelors  may  apponil :  on)  -I'o  pro 

ol  .iionpli  Ol  yi.il..  '''b'l^  IDi  Wi  sli  I  111  1  l.ix.  mole  or  assist  In  promoting  .any  eompany  lor  the  , 

lias  little  use  lor  Ilie  paltry  •>  pereent.  paid  |  a  Ol lll  4  TVT  purpose  of  i-arryiag  on  anx  Imsiness  allogel  tier  or  in  < 

i  bv  the  hanks  for  ileposil  monev.  Inslead,  l).S.  llvLAoliKl  I  LAiN.  parisimilai-ioiliaintKMsi'ompaii.xorforihepnr- 

‘  .o'-  mil  1  ioir  his  moiiiv  In  I  In-  b-i  n  b  -i  1  iiileiesi  I  pose  of  ai'i|mnng  all  or  any  ol  I  In-  properly  of  I  liis  I 

ol  pill  I  mg  111.  moniy  III  till  liank  ,ll  llllili  t  |  eompany  or  tm- any  oilier  purpose  w  lihli  may  seem 

t  he  m;m  XX 1 1  It  ea  pi  I  a  I  IS  11  i;el  y  I  o  I  lorroxv  I  roin  I  |{;i  iiKits  .Vpiti-ove  Jdi-.-i  «»f  Milking  Nil-  nireeily  or  inilireeilv  ealenlaieii  lo  lienelii  iliisj 
the  hank  or  iiiiolher  piirtv  iind  put  the  i-  ..  i-ompiiii.x  ;  do  'I'o  enler  Inio  part iiershi|i  nr  an.x 

I. oil-owed  moiiex  with  his  oxvn  into  some  Imn.il  B.niks  toi  I  in  iirrangemi-ill  I’nr  sliartng  innliis.  miinii  nf  liileresis. 

tin  oxxiil  moniy  wi  i  liis  own  into  soiin  (Juvet-iiiiK-iii  .-n-opi-ratlim.  jnini  ailx  ein  me,  r.-elpmi'al  i-oin-essiim  | 

I  de:d  or  vent  lire.  .So  t  he  deiilimd  lor  ioillls  is  |  vnix  f  I  niin  in .  ,v|ih  any  eompany  eai'i'ylng  on  or  | 

I  exll'iiordilliirilx  keen  exell  in  the  little  toxviis  i  Wall  .Street  .lolirnal  savs-  Seere’.-irx  almai  in  eair.x  on  or  engage  in  iiny 

. I  ..ill.......  '  1-  1  fe  VI  1  '  ■  1  .  ...'  Imsiness  I  l-ansael  Ion  eapalile  ol  lieing  I'oiiiliii'leil 

I  .mil  X  lll.l^i  .  .  "1  I  li''  I  ri  iiSiiry  .Mai'\  eagh  s  phm  to  .-mi-  itireeily  or  linlireeily  to  lienelli  ilijs  eompiniy 

ir..  'rr-iii«i:a.ii(  plifx  1  he  met  hods  of  reeeix  ing  and  disblir- ing  ami  to  Ii-Iiil  iiioney  lo.  gnaraini  e  lln-  i-onlraeis  of 

■  .»n  ■  r.iiiMif  III.  .r,  >>',  on  me  ii  t  nionex  s  i  s  eonsidei'ed -i  I  )i"n-l  iea  I  iui'l  otlu'i'ivlse  assist  any  snili  lompany:  no  'I'n 

I  And.  with  refereiiee  to  thi-  l.i.iik  deposi t s  I  by  loi-al  hanke'rs.  but  in  so  far  as  „  is  iliTni^Thi'r^'i^  ^ 

'in  WcsKUMi  (  uiGKiti.  It  IS  lh(‘  (‘Usc  thut  u  |  j|||(>n(Ic<i  to  rclic\(M  In*  inoil(‘V  slriM^cn<*\ .  il  aiiv;  (pi  'r<>  <*niep  lino  ;in\  arniiufc'fueuts  wiilMiuy 
:  eoiisiderable  portion  at  all  times  i.-  Iransii  nl  j.,  ooiiiled  out  that  it  might  bi  tter  haxe  been  anihoriUi-s,  mniiii-li>al.  loeal  or  pihi-rwlsi-  that  maj 
'I’ho  loi-ioess  .  ..111  ill-  l.oiioi-  .  ,■  <  .1  .1  .  Seem  lonilneix e  to  t lie  eomp-'m.v  s  oliji'i'l s  or  any  of 

.money  llie  ini-im  ss  ..i  iix  ily  lieing  m  ,  put  into  operat  ion  t  xvo  or  t  hree  moiit  hs  ;igi>  n,,.,,,  m  promoo-  or  olnaiii  any  provisional 

LCPca  t  t  Ik*  pro  port  ion  ot  deposit  s  rcprcsin  t  cd  i  w  !icu  such  a  pla  ii  was  needed  and  not  now  onh‘r  or  .\ei  ol  Parllaruem  of  ot  any  EcKisiai  ure  tor 
;  hv  the  eiirrenl  ai-eounls  is  tisuiillv  intieli  ..lien  I  he  si  ri  neeiiex-  Inis  prael  iealiv  pa-.-ed.  ynal'IniK  '  I"'  <''>'t'l'aa.v  l"  ''any  an.x  nl  its  olijei-is 

'  I..'.....,..  il..,M  Is  111.,  e-ise  in  (■' . I.,  '  m  .  •  F  •  V  '  .  ■■  .01.  1  111  I  in-lfeei  i,r  1 1)1' ally  1)1  lier  |mr|  ,nse  w  lileli  Ilia  y  seem 

l.ligii  tli.m  I  till  i.i  I  III  l.<isliin  I  aiiail.i.  |  he  phm  m  hriel  is  to  make  niitinmil  bank.s  e\|ii’ilienl  amt  in  iipimse  an.v  prin-eeilings  nr  iipplii-a-  ' 


D<‘|I<>n!|s  .ire  Triinislciit. 

And.  with  refereiiee  to  the  hiink  deposit.- 
Western  e:m.'ida.  it  is  the  ease  thiit  a 


ill  respei-i  nf  sneh  shiii'es  Ihrongh  sneh  agein  nr  I 
agents  us  till-  dlri-einrs  m.iy  appnini:  on)  ’I'o  pro 
mole  nr  assist  in  pinmnting  any  i-niiipati.v  lor  the  , 
piirpiisi- Ilf  i-arr.x  ing  nil  anx  tiiisiness  allngi'l  her  or  in  ‘ 
pall  similar  lo  llial  id  I  Ids  i-oinpaii.x  or  for  ihe  pur¬ 
pose  of  ai'ipiii'ing  all  or  any  ol  ilii-  properly  of  lids  I 
eompany  or  (dr  any  oilier  purpose  w  lih  li  may  seem 
direilly  or  inilireii  ly  i-ali'dlaleil  lo  lienelii  1  Ids  I 
I'ompaii.x;  do  'I'n  enler  Inin  part iiers|d|i  nr  an.x 
arrangeiiii'lll  Inr  sliartng  prnlils.  iiniidl  nf  liileresis. 
I'll  opi-ratliiii.  jniiil  ailxi'inare,  rcrlprni-al  I'oiii'tssiim  j 
nr  ol lii-i'xvisi-  xvlili  any  i-oinpany  i-ai'i-ylng  on  or  | 
engaged  in  nr  alioiil  lo  eair.x  on  or  engage  in  any  ■ 
liiisini-ss  I ransai'i Ion  eapaldi-  of  lieing  rondiii-teil  ' 
so  as  ilirt'i'lly  or  linlirii-ily  lo  lieni-lll  lids  i-iniipaiiy  ' 
;nid  to  li'iid  iiiiini-y  in.  gnarainie  lln-  i-imlrai-is  id  i 
ami  Dthi'i'xvlso  assist  any  snrii  i-ompany:  loi  'I'o' 
amalgamale  xvllh  .'iny  i-ompany  liaving  nliji-eis  I 
allogel  her  or  in  pari  similar  to  lliosi-  of  lids  i-oini)- 
aiiy;  (i)l  To  enler  into  an.v  arrangements  xvilh  anv  ' 


A.  W.  D.  HOWELL 


REAL  ESTATE 


INSURANCE 


MORTCACE  LOAN« 


SI'KCIAI,  .AliIJNT 

INSm.lNCi:  (  <).  (»l'  NOH'I  M  AMUKK'A 


KOOM.S  4l(l-n3 

TRANSPORTATION  BUILDING 

120  Sl.  Janii-s  .Street. 


MONTREAL 


use  in  Kusleni  ( ’aiKidu. 


Id  cither  w<»rds  tlu*  dc-pci.-^it .s  in  Western 
(’jinada  are  tioi  as  fixed  or  permanent. 


eiilu  r  imyiiumrseilin*:  at  iluK  rriecL  ,<  anada  are  Viol  as  lixed  or  pot’manent .  ;  rndertln*  present  plan  elu  c'h'ol' 

Wesulunii  i  lie  inlk.w  in>:  ial»!»‘ sIic»\n  Injr  whni  llie  •  are  not  worth  as  niii(*Ii  to  the  ha  n  ks  !  ^  4ro\ c  rn  nienI  dishursim*' oHicer' an  c  il  h»  f 

cost  or  the  bonds  will  lie  ai  a  rnarkit  pi  i«*e  (ill  roui  I  ,  wljoh*  as  a  similar  amount  of  depcisit  'HrMAvii  on  lib*  ireasnrv  deO'irt  iibii  i  al 

i(.  («ir  ( lie  riirnts.  amt  takinu:  a  tiN(*d  c'esi  cjMiO  lor  i  ii  i  ,i  4  •  i  1  i-  tOrawn  on  1  in  iictisuiy  oc  ji.ii  .  in*  in  01 

ilu‘ stock,  'rransac’iions  havini;  lakin  place  In  tbel  mon(‘\'  held  o\  the  Ontaiio  t‘ra?Kdies  lor  Wasliijiuten  or  on  assistant  t  reasnr*r^  al  the 


xioek  al  prlt**’s 
ate  of  its  prev 
('osl  of 
Hipliis. 


er  (iO.  we  consider  I  h 


.xumple,  xviinld  he.  l-’oi-.  as  Ihe  average  j  ^,,1,.1,-easiii-ies  I  hi'i)iig--hinil 


Western  I'lirrenl  iii-eount  flui-tmiles 


iiler.'ibly,  the  hank  earr.xing  ii  must  hold  :i  j  j^,.  d|.;,\vn  npnii  the  treasurer  of  the  I’liiied 


CONVIDO 

from  1670  till  j, 
To-dau---\^^  I 
Always  a  full  | 
generation  of 
mellow  ripe- 
ness  in  each 
Conviao 

bottle.  <§y 


PORT 

WINE 


projiortionately  large  i-ttsh  reserxe  itgiiiiisl  it. 
I  Another  iioini  to  he  reinemliered  in  eon- 
neetion  xvith  Ihe  siihjeet  nf  Western  depo.sits 
is  t  hat  t  he  speeitil  depn.-nl  s  etu  ried  hy  t  he  hig 
!  railxvity  i-onipanies  tmil  by  other  coiistnie- 
lion  xvork  timoiml  to  a  very  htrge  sum. 
j  The  ('.I*.  K..  for  in-  ttmee.  seeiires  .s.'), 00(1. (Hit I 
!  new  money  from  its  sloekholders.  nnieh  of  it 
i  for  e.xpendil  lire  on  w  orks  in  Western  Can- 
;  adii.  The  money  for  the  xvest  is  transferred 
I  lo  the  C.IMx’.’s  bankers  in  Winnipeg,  ('ttl- 
'  gary,  N'aneonxer,  tmd  xvliile  unexpended  it 
lignres  as  xvestern  deposits.  The  siuiie  xvilh 
iiionies  brought  into  Canada  by  the  (i.'J'.B. 


llie  s  I  I'l  11  "e  II  I  -  X’  1 1  'I  s  I  n"!  e  I  i  e'i  1 1 X'  I  )'i  -  ed  ell  u  tiling  I  In*  i  imi  |)U  ii  \  In  i  .11 1  ,x  ,in  \  nl  i  I  s  ol  ijei-I  s 

nil  siiiiuiniy  ll.ls  JI  ai  l  n  .my  p.i  <  i.  ,.|rei|  or  I'OI- iiliy  niliir  purpose  xvlih-li  muy  seem 

-plan  III  Id'iel  IS  to  Ilia  ke  nat  lomd  baiilxs  exiii-dii-nl  amt  lo  oppose  un.v  proi-eeilings  or  upplii-.-i- 
g  dtposils  of  gox  el'll  meiit  fimds  loeal  lion  «  lili-h  ma.x  seem  illii.i  l.x  or  imlin-ell.x  to  pie.|iiil- 
S  roller  ihe  Di-eseiil  id-m  elieek-of  ii'e  I  In- i'ompaii.x 's  inleresis ,  m|  i  'I'o  sell  or  ol  lieni  ise 
*  """  I  Id  I  lx  Ol  , II.,, Hliole  or  any  pari  of  the  properiv. 

iX  el'll  liieni  disbursing  ollleer-  .'ire  ell  In  i  assets  and  imderlaking  of  die  eompany  as  a  going 
1  on  tile  Ireiisiirv  depart  mini  .-it  eom-i'rii  or  oilnrxxise  tor  smli  lonsidi  rai  ion  as  ilii- 

ioeloM  111'  on  -issisi-iiil  ti-e-i-iii-ei's  al  I  lie  '•onipany  may  ildiik  III  ainl  in  pailieiilar  in  w  hole  or 
liigli  n  Ol  on  .issi,  lain  ii  .isiin  m  .n  in  slrnes.  Mock,  boiul,.  dobenlm-es  or 

I.s  sn b-t reasiiries  throiiglnnit  tin  i-onn-  oihi-r  sei-nriiii-s  of  an.x  otin-r  eot',ip.in.x'  tiaxing  ob- 
After  Februarx’  1st  these  elieeks  will  ji'i-is  ultogeiln-r  or  in  pan  similar  lo  I liose  of  Ihls 

.xxo  noon  llie  ii . .  of  I  he  I'liiled  ‘'"m|)aiiy :  (r)  'I’o  lijslrjl.in.' among  I  In- slhiri'lioldeis  i 

iwn  upon  til  liiasmii  ol  tin  of  iln-  eompanx  in  k  imi  any  propert.x  of  ihi- i-om- | 

:  and  imiy  tie  i-ashed  al  any  <  iiileil  pany  amt  In  pan ji-iil.u'  any  shaies.  Iiomis,  , 


HALIFAX,  CANADA 

'the  I'ii,.  llial  lo-da.v  preseiiis  lln-  greali-sl  opporimit.v  lo  iiivi-siors. 

(iperadons  on  iln-gri-ai  lei  iidnals  lo  In- I'ommi-m-ed  in  I  ho  .Spring,  rpxv.-inl,'! 
id  .S.7I). 1100,0011  lo  be  e.xpemleil  al  lids  I'oi-I. 

I  liisiness  properl  ies,  ehoii-e  i-esidein  iai  pi'operl  ies.  reveniii-  iirodm-ing  pi'opor- 
lies.  inside  lots.  .\!l  elass  of  \o\a  .Scotia  land  lisicd. 

\Vc  inviic  xom-  ciioniry  and  will  tic  glad  lo  give  yon  rclialilc  information  re¬ 
garding  llalila.x,  .'lint  olher  .Nova  .Scotia  in vi-si mcnls. 


States  ileidisilarv  at  par.  In  the  same  wtiv  ili'iiciiini-i-s  or  oilii-i'  scem-ities  (n  oiin-r  eomiaiiiies  I 

. . I  vinenis  oeix  I...  oi-ide  at  b'-l"liglilg  lo  Ille  I'oiiipad.X  Ol'  XX  |dch  lln-  I-ompany 

mil  I  ii.il  ii  ■<  nm  P<t.'  m<  nts  m.iy  i  i  ni.  .  imvc  lin-  pinver  in  dispose  oi;  isi  'i’o  do  all  or  I 

any  sm  li  ueposittiry,  xvhicli  xvill  credll  tin-  any  of  iiic  above  ihings  as  priinipals,  ;igeiiis,  i-on- 
I'nited  States  Treasurer  xvitll  the  tmioUlil.  iracioi-s.  inislees  or  oiln-rwise  and  iiy  or  iliiongti  1 
1  i-  r..,.,.  ..,..ii,.„  ,1...  the  agenls.  Inislees  or  olliei-wise  and  eilln-r  alone  or  ill  I 

instead  III  lot  xx  .1! ding  t  in  nioiii  y  ,  I'oiijiim-iion  xxilh  oiliers.  ii>  'I'o  do  all  snrii  oilier  ■ 

Ireasiil'x  deptti’l  ineiil  or  loetil  si|b-l  reasdr.v.  arts  amt  tilings  as  are  im-idenial  or  i-oniliii-ive  in  i in.  . 
Bx'  tins  method  Ihe  government  will  e.-iir.v  altainmenl  of  Ua- aluive  olijiiis  or  an.v  of  llniii  ami 

.  -I,  1... I  1  ..  .; . :,i,  ,1...  mi;  Id  I'arr.v  on  an.x  hnsiness  xx  liei  tier  iiiamifaii  nring  or  : 

on  a  daily  b.mkin..,  Inisliu-ss  bph  oiln-rxxiso  gennam-  lo  lie-  piirposi.s  amt  nbjiris  ' 

mtlioital  bank  dejiosilaries  iiiid  lid-  aiiioniit  aliovi- set  forili  and  xxldcli  mav  seem  lo  l  lie  iumpanx  j 
of  goxcl-nmeiit  funds  axaihible  for  ib  posit  i-apalde  of  tiling  i-oiixeTdciilly  ('ami-d  on  li\  ilm 
-.7  .,..i;e,..il  li-inks!  ...ill  I...  ....ii.  ii  iilx  In-  ''"tnpany  or  i-ali-nlaled  diri.cily  or  inilirei'ily  lo  ; 
u  n  II  ibitioibi!  D.iiiks  will  Im  m.il*  in  <*nhanc»»  tib'  nl  dr  KU'b'r  lu’oiiiuble  ;jiiv  of  iis  , 

erc‘a>e(l.  in  lln*  npinion  of*  Ircasmw  oHic-ials.  prcijHTiies  or  rii^iiiw.  Tie*  <ii»eniiicins  of  ihe  com- 


PROCTOR  BROS.  &  CO. 


Real  Flstate,  Jnsurance  Brokers 

Ilii  Hollis  street  -  HAI.IFAX,  N,S. 


new  phm.  however,  will  nm  alieet  naii.y  m  Im  l  urrlcd  on  ilirniiglioin  ilic  Komlnion  of  | 


TORONTO  REAL  ESTATE 

J.  M.  WILSON  &  CO.,  INVESTMENTS 

CorrosDondt-nco  Invited.  IS  Kilia  Street  W.,  TORONTO. 


Correspondence  Invited. 


TJIOM  AS  Ml  I. VI-;  Y. 

dt'i)  I  iidcr-.M'crclary  of  St.-itp. 

CASCK AIV,  AUTCIIKI.I..  -MCKOI  (i.M.L  .t 
<'|{EICL.MA.\'. 

.Solicitors  for  I  ho  .Applicants. 


m  ttiai  p.oxmee  ii  suei.  siiijims  aeinaiiy  j„  i„  ipp.rior.  ('anada.  this  Kith  day  of  .lamiary.  llll.t, 

existei  .  - -  prevent  the  actual  Iransler  of  s'* '  i*‘i.*r' r  «i 

MUl-NT  V-  AUTI'ltKut  MCKO^ 

I'ALLS  RAll.M  .\Y  interior  liank.  I  Ins  plan  xvill  in  iiim-s  ol  <'|{EICL.MA,\'. 

'Fhe  aimtial  meeting  of  the  shareholders  ■Kinp:''t><'.'('  •><  Ip  the  monetary  silnalion,  as  ^  solicitors  for  t ho  Applicants. 

of  the  Mount  Ali-Kav  and  Kakalieka  han ks  xvill  not  have  to  t iirii  over  eaeh  day  - - - 

Falls  Bailxvay  ('ompanv  was  hold  ill  Eort  to  I  In- snh-treasury  eurrem-y  to  I  In- amoniil  , 

William  on  .lanmiry  2Ist.  W  F  Hogarth  "I  hahmee  at  the  i-learing  house,  enstoms  duties  shall  lie  made  in  i-m-reney 

was  re-eleeted  I'resideiit  imil  Harrv  .lames  Dnritig  the  past  few  months,  for  iiisitmee,  either  to  the  treasury  ;il  Washington  or  li 

Sei-ri-tary.  This  eompany  have'  had  a  t  In  .-iib-tri  asury  has  been  a  i-redili-r  al  i  he  some  snh-trei^siiry  ollii-e. 

most  Siii-eessfiil  year.  During  the  past  elearing  hotise  almost  daily,  xvit  h  t  hi  result  ivTiiiMikj  . •  n  » 
season,  over  acres  of  sand  aiKlsj;ra\<I  lluil  New  ^  ork  hanks  had  lo  lal.e  tin'  ^  .La*.  V«  *  liiiln  *  ^  ^ 

were  delivered  tn  Fort  William  over  the  ai-t  mil  I'lirrem-y  out  of  1  lieip  vanibs  In  I  tint  IlhUl  C  hS 

tracks  ol  the  Alounl  MeKay  and  Kaktdicka  into  I  he  siih.t  reiisiii-.v ,  I  pder  tin  new  pliiu  At  thesiieeial  meet  ing  of  I  he  Interntiliona 
Falls  Bail  way  ( 'ompanv.  ihisereilil  balam-e  would  he  (-redili  d  to  the  Harvester  C.)  st  nellmblers  aonroved  tin 


STANDARD  TRUST  CO.  ;  eash  !5x4(J,777;  unrealized  assets  on  estates 
!  _  and  triist.s  under  admiiiistration,  .'5d,!K)9,849. 

1  -Vet  rti'ofits  t.f  the  Slanditrd  Trusts  Com-  !  ,  m-!',  o--''*'  ‘‘‘Mnpa'i.v 

I  .  1  ,  ,  i  Inaned  .'!«l.»)()2,2/i),  and  received  for  mvest- 

pany  lor  1912.  as  reported  in  Ihe  annual  ,  from  various  sourees  !iill,20(MK)(). 

.Statement  total  81(14,982.  Tin's  aniounl.  |  The  following  were  elected  direetors  for 
!  xvith  the  halam-e  ii(  i-redil  of  prolil  and  loss  a  i  *!'.('  ensuing  year:  J.  T.  Gordon,  Sir  William 
i  year  ago.  provided  alioiit  .SlON.bOO  for  tip-  |  byte,  K.H.,  \\  m.  Htirxey,  X.  Jtawlf,  FL  S. 

I  prnpriation  .-is  folloxvs;  Diviilend,  at  eiglit  i  ^*“Pl*nm.  AI.D.,  .J.  A.  Gervin.  G.  F.  .Stephens 


D.  O.  ROBLIN 

Sole  .Agent  for  Canada 

TORONTO  13 


was  ri’-eleeted  I’resideiit  tmd  Httrry  .lames. 
Sei-ri-tary .  This  eomptmy  have'  had  a 
most  sui-i-essfiil  year.  During  the  past 
season,  over  2..')(K)  ticres  of  .sand  and  graxil 
XX ere  delixi-red  to  F’ori  William  oxer  the 
Iraeksof  the  Mount  McKtty  and  Kakaliekti 
Falls  Bail  way  Comptiny. 

I’residenI  W.  F.  Hogarth  prediets  an 


either  lo  the  treasury  al 
some  siih-treasiirv  oHii-e. 


.MCKOl'CiAl.L  .'(;  •Statement  total  81(14,982.  Tin's  siniounl,  |  The  following  were  elected  direetors  for 
j  xvith  the  halam-e  ii(  i-redil  of  prolit  and  loss  a  i  *!'.('  ensuing  year:  J.  T.  Gordon,  Sir  William 
i  yetir  ago.  provided  aliDiil  -SlOS.IittO  for  ap-  |  byte,  K.H.,  \\  m.  Harxey,  X.  Jtawlf,  FL  S. 

"  '  .  I  prniirialion  as  folloxvs;  Diviilend,  at  eiglit  i  AI.D.,  .J.  A.  Gervin.  G.  F.  .Stephens 

it.  , I  I’''*'  ''''lit.  P<‘f  annum,  .S20,(J()0;  fiiviilend  at  ,  Mdnl.vre,  M.  Bull,  B.  -1.  Blaneliard, 

U'-  I,  .ri  .  i.^i,’  I’"'-  pec  iinmim.  8-22..-)00;  t rans-  -'I- -'ol"!  l*<'rsse.  (’.  C.  Castel,  A.  M. 

XX.  Mini..,  )|  I"  ;  f,.,.p,,,j  serve  fund,  .S()2,.')()(I;  and  hahmee  I  -Mai-kenize  and  \\  m.  Georgeson. 


intrhna'honai.  ii.vin  I'.stkk  i 

HKDl'C’KS  CAPITAL.  I 

.\I  lh(xsi)oeial  meet  ing  of  I  he  Interiiiitional  pri 


i-.-irrieil  forxvard  of  aliout  .83,()0(). 

The  reserx  e  of  the  i-ompany  noxv  stands  at 


.\Ir.  .1.  T.  Gordon  xvas  re-eleeted  president; 
.Sir  William  Whyte  aud  Mr.  Win.  Harvey, 


■S2()2,.')(ll),  or.")2'cper  eent.  of  the  paid  u|)  i (‘■'xccKl  •'(’ '‘ominit  toe 
capital.  'I'lie  direi-lors  propose  during  the  |  c’b'P'b'C'l  '*1  V\  illiam  Wliyte,  ^Messrs, 
present  vear  to  offer  u  nexv  stock  issue  „f  |  Gordon.  Harxey,  Bawlf.  Gerxin  aud  Dr. 


this  creilil  balam-e  would  he  (•redilid  to  the  Harvester  .sti)i-klii)ldi  r>  approved  the  |  8'2.')(M)0()  at  a  premium  of  twenty-five  per  I  J'*opham,  xvere  re-electeil,  with  Sir  William 

tinted  States  treasurer  hy  the  dilliri-nt  plan  to  decrease  the  i-apitiil  sloi-k  from  i  i-enl.,  iilaeing  the  iireminm  thus  ixolleeted  to  as  ehairman. 


unprei-edentpil  increase  in  the  volume  of  ,  depositaries  in  the  city  and  the  funds  xxoiild  8J 40, OOfl.OtK)  to  .870, ()()(), 000;  aiiproved  the  .  i- j  j  . 

tniflif*  to  lx*  liiiiidlod  duririf?  tho  boiiiiiit;  rc  inuin  in  tho  hunks  wIuto  iIidv  **oiil(l  he  plan  udfipf^d  Ijv  tb**  dircHorN  iSir*  (*n’<*<*tinf'  I'olal  ussotJ^  of  tlio  boinpuny  now  reach  C  oiisoliclatefl  niiuner 

siiring  iiiul  summer.  It  is  also  eoiiteinplaled  put  to  some  practical  u.se.  such  decrease,  and  voted  to  change  the  •S9,.')84,.')81 .  Of  this  the  cajiital  account  is  The  annual  meeting  of  tlie  Canadian 

extending  the  present  system  as  far  as;  'Ihe  plan  iloes  not  inelude  eiistoms  re-  „ame  to  the  InteruiUioiiul  llarveslt-r  Co.  credited  with  .8788,()01;  tni.sts.  e.slates.  Consolidated  Bnbher  Co.  Limited,  will  be 
Kakabeka  Falls  at  no  distant  date.  l  ceipts,  as  the  law  requires  that  payments  lor  of  New  Jersey.  guarantee  and  agency  accounts,  $4,830,354;  held  on  tke  2(itl).  iust. 


reserve. 

Total  assets  of  fhe  eompany  noxv  reach 


such  decrease,  and  voted  to  change  the  .89, .584, .581.  Of  this  the  eaiiital  account  is 


C'oii.solidut<‘d  Rubber  ineetini^. 

The  annual  meeting  of  tlie  Canaiiian 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 
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11  \i'  .Mining  <  o . 
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Jli  iiiiit  I  Ji-i-liii-  l.’y . 

I  iDiiiiiiiiiii  (  ii.il  I’lil . 
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I  liiiiiiiiiiiii  I’.irk . 
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1  liiiiiliiiiiii  Ti'M ill-  I ’fil . 
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I  lilllll ii  S.  A-  .\ . 

Diilni  li  .''ii|ii  I mr  ri':ii-l inn.. .  . 

I  ..i  -i  <  '.III.  I’.  A  r.  (  'll . 

<  iiiiiiluiii'  I, III  . 
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Il.'ilif.'ix  Eli-i-liii-  l!y . 
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J nil  I (-oloiii,-il  ( 'o.-il  I’fil . 

I  nil  I  ll.-ll  iiiii:i  I  ('o.-il  A'  Coki- . 
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Pr’.s'nl 

When  P.ayahle 

High 

Low  High 

liOW 

Brit.  North  .Ainer... 

210 

4  St  It)  0(50 

4  S()(),()()(5 

2  771  (K)0 

3 

.•\pril,  OctolxT . 

1.13 

145  101 

145 

Commerce . 

.10 

2.1,000.(KK) 

11  (KK)  (KK) 

1-2,.1(K),)KK) 

-E'-i 

2 '  •» 

March,  June.  Sept.,  Dec . 

Jan.,  Aiiril,  .July,  Oet  . 

‘23014 

200  220 

211)2 

Dominion . 

1IN) 

10,000  (KK) 

.1000, IKK) 

0, (KM), 000 

a 

a 

247 

222  -237 

22(5E. 

Hamilton  . 

]00 

3,0()0,(KK) 

:!,0(K),000 

.•5,100,(K)I1 

.’5 

AEarch,  June,  Sept.,  Dec . 

212!  s 

107)4  207' 2 

190 

Hochelaga . 

Home* . 

100 

100 

4,000,000 

2,(KK).(KK) 

!!  0(K),(K)0 
E:570,0(K) 

a, 000, OIK) 
4.10,)KM) 

■2':i 

VU 

2'4 

1^4 

MareJi,  June,  Sept.,  Dee . 

M.areh,  June,  Sept.,  Dec . 

180 

155  j  180)  i 

1(53 

Imperial  . 

100 

10,000,000 

().(i(5.1,l‘2)5 

0,005,120 

a 

a 

Fel).,  Mav,  Aug.,  Nov . 

•227)4' 

‘223)4  2'2S 

‘21  OH 

Merchants  . 

100 

10  000  000 

0,747  (580 

0  410  700 

2'/^ 

March,  June,  Sept.,  Dec . 

201  ,'4 

181  ,  ‘201 

189)4 

Metropolitan . 

100 

2  000  (KK) 

1,000,(KK) 

1,’2,10,(KK) 

Ol  ' 

2.'s, 

Jan.,  .-Xpril,  July,  Oct  . 

•2(M) 

107  :  ‘201  •'’4 

107)^ 

Molsons . 

100 

.1,(KK)  000 

4  000,000 

4,7(K),0(K) 

2?4 

‘2'*4 

Jan.,  .'Vpril,  Jiilv,  Oct  . 

211 

203141  212)^ 

201)4 

Montreal . 

UK) 

2.1,(KK),()00 

U>,0()0.0(K) 

10()(K)(KK) 

2)2 

2)2 

March,  June,  Sept.,  Dee . 

270 

230  !  25(5 

241 

Nationale . 

UK) 

5,0(K),000 

2,000,IKK) 

1,400,(KK) 

2 

•> 

Feb.,  May,  Aug.,  Nov  . 

1'25)4 

121  )4|  140 

rzVA 

Northern  Crown*  . 

100 

0,0(K),()00 

2,7()f)..1U,) 

aoo.ooo 

a 

J 

Jan.,  July  . 

New  Brunsxvick  . . 

100 

1,(K)0  000 

1  0(K),000 

1.700  (KK) 

aEi 

J)T 

Jan.,  Ajjril,  July,  Oet  . 

•274)4 

‘200  1  •2t52 

2150 

Novii 'Scotia . 

UK) 

.1  000,000 

4.7:{4..’5!)0 

S  72S  110 

o' 2 

a)  2 

J.an.,  ,'\pril,  July,  Oet  . 

•281 

•2(50  278 

2.19 

Oltiixva  . 

UK) 

5  (KK),000 

a,S4 1,420 

4  ail  4’20 

a 

a 

March,  June,  .Sept.,  Dec . 

210 

208  213 

207 

Provinciale* . 

UK) 

2,(KK),(KK) 

1,0(K),)KK) 

.175, (KK) 

I'm 

1'.; 

Jan.,  .\i)ril,  Julv,  Ocl  . 

ty  tehee  . 

UK) 

.1.(KK),(KK) 

•2,.1(K),)KK) 

1  ’2.10  (KM) 

VH 

i;‘4 

March,  June,  Sept.,  Dec . 

IJCHa 

I‘28)4  140 

130 

Hoyal . 

UK) 

•25,000  (KK) 

ll,5«0,t»0d 

1’2..100.)KK) 

J'l 

Jan.,  .\pril,  .July,  Oct . 

242 

224  234 

2‘2() 

(Standaril . 

.10 

5,000,(KK) 

2  8(K),.155 

•2.!K)0..1.15 

.’5 

a'.t 

I-’ch.,  Aiay,  Aug.,  Nov . 

234 

217)2  2315)^ 

218 

Sterling* . 

UK) 

:},(KK),()(K) 

1  040,810 

.<O0,(KM) 

h  . 

1 

I’cb.,  Miiv,  Aug.,  Nov . 

'Poi-onto . 

UK) 

U),(KK),(KK) 

,1,000.(11)0 

(5,(MM),0iM) 

2)4 

2:'4 

March,  June,  ,Scpt.,  Dec . 

2U)-)4 

•201  ;  2i  -2 

•205 

Fnion  . 

UK) 

8,0(K),0(K) 

5,000,000 

a,aoo,o(Kj 

2 

2 

March,  June,  Scjit.,  Dec . 

154 

_ 

no  ;  174 

1-19 

*  Not  listed. 


Investors  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


CUMl'ANY 

Far 

CAIM'IAL 

E'eyerve 
a;i  per 

HMDLND  PEM  CEN  T. 

llMl 

1912 

Paid  Up 

laf'( 

Stalcnitiit 

Last 

I’lfd’t 

lluw  aud  Wbt'ii  Payablu 

High 

JjOXV 

High 

... 

Low 

( '.iii.idu  Eainled  iV  N;d.  In\-fe(.  t'o.  . 

PH) 

E0"4,0tHI 

.'xll.tMM) 

2^  1 

.laD  ,  \pril,  .Tiilv,  <  **  i 

171 

III 

ir.o 

114 

( ‘iimid;i  Pcrimmeiit  Moi  t  dup  . 

III 

t'l.lMMI.IMHI 

;!,7.’iiLiKM) 

1 

■ji  , 

•Ian.,  April,  JttJv,  ( let, 

IV’i.t, 

1.10'  , 

■2(12  1  , 

171 

( ‘eiitr.il  (  'an:id:i  Eo;in  iV  Savings . 

H.MI 

1,7.10,1  MM  1 

I.I.ill.IMM) 

■2  1  -2 

.Ian  ,  April,  .liilv,  ( •el, 

107'  . 

107'., 

(  olonial  Inx I'stiiiciit  A  Ijctaii  . 

10 

•2,14:!,('.;!0 

IIMI.IMMI 

2  ’  •* 

•Ian.,  .Inlv  . 

7i. 

('.('. 

SI) 

i\S 

hoiiimion  Saxing.s.V  ln\-cs(mcn(  < ‘o  . 

.1(1 

034  ..107 

Il'iO.fNMI 

•J 

.Ian  ,  .liilv  . 

7'.‘ ' 

7'.: 

7S 

71 

(ifeat  Wi'  t  Per  Eoaii  ( ‘oiiipaiiv  ■ 

IIKI 

1  .Dv».».r;7;i 

*»• 

1 1 ; 

1' . 

•I.in  ,  .lidv  . 

1  I'l  X 

1  I'.F'x 

l.'ll 

1 21 

Hamilton  Provi'leiit  alnl  Eoali  >Soi-  .  . 

IIMI 

I.IOO.iMK) 

7).0,IMMI 

:: 

1 

.Ian  ,  .Inix  . 

i:;:; 

i.:i) 

t:;i 

Huron  line  Eo.in  iV  iSavmgn 

.'id 

■2,(KKI,IKM) 

•2,IMM),IMMI 

2'.;  1 1 

•2';;',  ') 

.Ian,,  April,  .Inix',  ( (i  l. 

2t  l; 

.MMI 

•21  m; 

•201 

Impen.'il  Eo'in  xtf  liixi'sinieid . 

IIMI 

7::i,.1o:: 

IIID.IHMI 

.. 

3 

.Ian.,  .Inlv  . . 

<;ii 

(lO 

Eandc'l  I’.aiikmg  mnl  Eoaii . 

IIKI 

7IMI.IHMI 

IMI.IKMI 

3  l-'a 

;•»  1  ,, 

.I;in.,  .Inix-  . 

i:;s 

i.;t 

1  III 

i;io 

I."l"|"n  ,y  (':madiaii  Eoaii  A  .\gi-in-y  . 
EoiiiIom  Elian  . 

.10 

.10 

I.IHIII.IKMI 
703, M  7 

IIMI.OIHI 
•JIM)  (MM) 

;! 

1 '' 

.Ian.,  . Vpril,  .Inix',  I  Ief 
.l;in.,  .Inlv . 

120', X 

107'.. 

i;;o 

1  1''^'.! 

N.'il ion.'d  'I'liisl  . 

lot) 

1  .lIHl.tKKI 

l.:;(HI.IM)l) 

2 '4 

.I.'in.,  .\pril,  .Inix',  ( >el 

201', 

201 

21  1 

•201' 

1  Inim  ill  1  .iiaii  :ind  1  )ebenl  lire . 

.10 

E  7.10.000 

l,;:.lo,()()o 

•J 

2 

.Ian.,  ,\pril,  .Inlv,  (let, 

Mil 

111 

It'll 

Ixe.'d  l-isl.'ile  Loan . 

10 

■1'.)S.'270 

Etl.lHMI 

.Ian.,  .bilv . 

IIII 

07), 

100 

97) 

178 

Toionto  (leiieral  Trusts . 

IIMI 

1.000, IKK) 

700.000 

•J 

•>  1 

.Ian.,  .\pi  il.  .lulv,  ( )ei, 

I.M) 

171 

•203''. 

'lofoiito  Molt  gag.'' . 

.10 

7-21, .150 

IIO.IMIO 

I'l' 

T".i 

Jan.,  .\i)ril,  .Inlv,  Oct 

1  III 

P20"., 

138  )  J 

i;j‘2 

Toronlo  Savings  and  L();in . 

100 

EIHIIKHKI 

7li(),000 

•J  1 

2 '  » 

.Ian.,  .A|)ril,  .Inlv,  < )ct  . 

101 

ISO 

1  iiioii  'I'nist  Co . 

1,000,000 

710, (KK) 

}  1  ,, 

•_>i 

Jan.,  .\|nil,  July,  Oct 

171 

170 

ESI) 

ISO 

Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS. 


Mininjf  Accoiinkuit  Says  That 
!  Method  of  Distributing  “  Prof¬ 
its  ”  (-Which  Are  Really  Not 
Profits  But  a  Realization  of  the 
Intrinsic  Capital  Value  of  the 
Property)  is  Wrong  and  Mis¬ 
leading  -  Some  Calculations. 

'I'Ik  ( ':iii;idiaii  Miiiini;  -lonrnal  has  coin- 
iik'IicimI  an  intercsliny:  serii's  of  arti<'l('s  hy 
;t  niiniii”-  a<'i(iiintaiit,  doalinjj:  with  iniiiiii}; 
as  an  iTi\  csi  nnnl .  I(  is  set  forth  in  the 
first  artiele  that  under  present  <-onditions 
tiii're  are  l>etter  prospei'ts  of  success  in 
aci|uiri!i!r  stoek  in  a  uiinintr  Ncnturi'  at  its 
incept  idii  than  t  lie  purehase  of  stock  after 
the  payment  of  the  first  dixidend.  The 
xxriler  deprecates  this  condition  as  un- 
heallhx  for  the  industry,  atid  proposes  to 
show  in  later  art icies  hoxx  minintr  propi  rties 
should  III'  tinanced  so  as  to  constitute  them 
a  sound  iux  c'Ntmcnl  ;i,fter  t  he  ch.-im-cs  of  t  he 
iioM-pioducimr  ix  i'iod  haxc  liccn  p.is- cd  ' 
ox  cr  III  sax  s: 

I'oi  I  '.ample  lei  it  he  ;|ssnmcd  that  a, 
compaiix  capitali/cd  al  Slit  It  |,l  It  H  I,  howed  a 
protil  III  S'Jtlli,llll|l  ox  er  all  char';e.,  im  luihiisr 
pl.'inl  ilcprecjai ion  and  ih  x  elopmi  nl  re 
di  inplion  as  a  fcsnll  of  opcraliolc  dnrinir 
the  lir  I  \  c.'ii'  .iflcr  rcmdiiim  I  he  prodiiclnjt: 
sl:i!.;c  and  that  the  po  ilixc  ore  lescrxcs 
xxcrc  -i|,|i  as  III  a-s^nre  a  similai-  protil 
lor  ;i  Imihir  period  of  four  xcar-  \oxx. 
under  the  pre.elll  melllod  this  plolil 
xxoidd  III  paid  out  in  the  form  of  a 
dixidend  repreM'lll  III!;  .1:!  l-ii  per  cclll. 
on  I  he  p.ar  xaincof  the  sh;irc>,  \xliich.  cxerx 
ihiniv  licine  faxonrahlc.  xxoiihl  then  rise  in 
coll  SCI  pi  cnee  n  III  il  ret  uriiin}.;.  say.  I  ."i  per  cent 
when  mainlainiii!;  this  prolil.  This  xxonid 
represciil  a  sound  inxcsinicnl  if  the  life  of 
I  llii>niine  and  .similar  prolils  were  assured  for 
twenty  years,  hut  in  xiew  of  the  possi liili t ics 
I  as  regards  the  pa.x  shoots  not  con  I  i  n  iiiiij; 
at  depth,  l  ie  .  etc.,  it  cerlaiiil.x-  could  not 
he  coii'idi  led  safe  with  onl.x’  four  years'  ore 
III  siirlil.  to  lake  such  ;iii  e\lreniel.x  opti¬ 
mistic  xiew.  .\s  a  mailer  of  fiict.  it  would 
he  .soniewllal  risk.x  lo  donlde  the  pros|iecl- 
as  rexcalcd  hx  the  aeiiial  ore  in  sii;||i.  or. 
in  other  Words,  tienre  on  i  In  prolils  heine- 
mainlaim  d  for  eitrlil  iiisiead  of  tour  xears. 
Kxeii  then  the  shall  s  would  not  he  worlli 
their  par  xainc  xxitli  onl.x  ihe  return  of 
capil;il  and  per  eeni .  inti  rest  per  aniiiini 
reasona hi x  assured . 

Iiiilaleil  Stock  \  :iliii>s 


ICiisscIl-Kiiitilit  'rinirtiiix  .Mmli'l,  !it.*S:;.%ll  It  iiss«>ll-K  t  ICioiilsf  cr.Moilcl.  $iV?Utl 

ltiisHi>It-Kiiii>lil  SioiMi  S.'f.*>tlfl.  F.O.It.  \X'cst  'riirofito. 


Comfortable  Cold  Weather  Driving 

WIXTI'Hl  weather  eondition.s  are  well  provided  for 
by  the  hi'tiling  .system of  the  Kussf'll-kiiight  “28.” 

'I’lif  foiiiii'tiu  \\ ind-sliii'ld,  :tii  I'Xfliisixt'  IJtissi'll  I't'til iirt',  fri\fs  coiii- 
plrft'  pridt'ifiDii  li'oni  flit'  wiiiil,  wliilt-  llit'  iiitdluiil  of  liftiliufj;  Hit- 
lioil.v  of  flu-  loiiiit'titi  from  fht-  t'xlitnisl  of  flii>  fmrint'  is  limit'  tlif 
l•ll‘vt■rl■sf  mill  mosf  stifci'ssftil  of  nil  sysfoms. 

The  hca  I  ini;  sysl  cm  ncall.x-  conccjilcd  hcncalh  I  he  rear  scat .  !;ixcs  lo  the 
occupants  ■•I’ullinaii''  comfort  on  the  coldest  of  d:iys;ind  nuikcs  xvintcr 
ridinj;  both  xvarni  and  cxhilara t i lit;. 

'I'lie  I'dcciric  Starter  is  another  ;;real  ad.iuncl  to  eomforlahle  xxinter 
ridini;.  .\  carburetor  adjiislnieiil  is  prox  ided  on  I  he  si  i  erinj;  coin  mn. 
which  closes  the  air  x  al  x  e  xx  hen  a  richer  mix  I  u  re  is  reipiired  for  sltirl  int; 
the  eie;inc.  'I' his  is  :i  fea  l  nn  of  •;re:il  conx  eidince  i  In  rim;  except  iona  II. y 
cold  XXI  at  her. 

'I’lif  b'fi  IitihI  <lri\«'  nti  tl«r  ICn^sidr  Inllv  urDtimiilisIh-''  it  |nir|iosr  iti  Ii-dv  in::  Jill  lUur 
4|t»Mr  >  1 1  '  iiMDi  I  • »  r<  n  i  tn  I  I  In*  rar  inf  •»  I  li'  sIDmn  nr  in  ip  I  in  minI**  r 

I M  i  ntrr  f  Ip'  ilriv t'l-  s  m-.j i 

\  liip-  I  iin.'i'  id  in  4b»vtt|  Ixtihi's  |  t.irf  ii-n  l.t  I'l.v  will  -tuliil  <  in.iili.ni  |•l•4(lln•4 

IIP  uiH  vittnnp’fnl  tli'in  •  l\'‘:  httilpir  p  ni|di- (-•iniinnrnf  <*4  tpi  pb-f  i-  ri  fiiniip  iH  '  ’iinl 
ail  ri*uni|  4  \  jtb  ip  i  nf  ln\nr.\ 

«  >11  nt  l|p  hppnrli  nr  ppritl'  IP  PH  '  f  N'.ffi  tiU’}  S'  ♦  Mt!  •  in  I  'niliiT-til  ip  w  r.ir  ■  '»f  p  !i«.|  Dii* 

d  <!*■  fiiuiiv*  |»;imp|i(4f 

Diicccii  MUTncfADm  imdinJ  Head  Officfi  anil  Fadnrv:  Wnst  Tnionto 


RUSSELL  MOTOR  CAR  CO.  Liniild 

I*;,rk  .VxciMic 
%p>N  ii{i-:\  I. 


IStanrhcs  ;it;  Turiiiiln,  IfaniiHon, 
\\  imiipi’",  I 'aixary,  \  aiiriiuvcr 
tinil  McllMiiirne,  Aii.slralia. 


— ttptoa  OTANmPivV~” 

?.rOT  i'lyim  'TO 


Canada  Cement  Company,  limited 

(  tiiisoliitaf<-<l  italmiic  .'''in'el.  n('t;'m!)t'i  llllj 


DIVIDi:\D  I’i;i{  CENT, 


COMPANY 


East  Pres't 
ly  rlcr  (y  rl  cr 


mes-1 1  olden,  com . 

100 

••?  1.000.000 

S  3,100.000 

.\nies-Hohien,  pref . 

lot) 

1.000,000 

S  -J.IOO.OOO 

Asbestfi.s  (’orj).  of  Canada.. 

100 

3,000.01 10 

3.01  Ml. Ill  M) 

.\sbesios  Cor]),  of  C.anada. . 

100 

4,000.000 

4.000.0110 

Belding,  Paul.  ( 'orticclli ,  .  . 

100 

7.10.000 

7.10,000 

Belding,  Paul,  Cort.,  prof  .  . 

100 

MO, 000 

S.IO.OOO 

Brazili;in  Traction,  E.  &  P. . 

100 

1 '20.000.000 

lOE.KMI.OOll 

British  Can.  Canners . 

100 

1.000.000 

7.10.000 

Cap.  Coal  &  Coke . 

100 

11,000,000 

]2,21  E0(K) 

Can.  Coal  ic  Coke,  pref.  .  .  . 

100 

(i..1O0,1S() 

Can.  Consolidated  Felt.  .  .  . 

100 

1.. 100.000 

100.000 

('an.  ('ons.  Felt,  pref . 

100 

.100,000 

.100,000 

Can.  Ijight  &  ]*o\ver . 

100 

0,000.000 

(j,000,()()0 

East  ('an.  Steel  &  Iron . 

100 

120,000 

I'jo.ooo 

East  Can.  Steel  &  Iron,  pref 

so.ooo 

so.ooo 

Ilillerest  (’ollieries,  com..  .  . 

100 

2,000,000 

l.ooo.ooo 

Hillerest  Collieries,  pref..  . . 

100 

]  ,()00,0t)0 

701.000 

I lol linger  Mines . 

r> 

3,000.000 

3.()()().000 

Ea  Hose  Mines . 

7,.100.()()0  , 

7,493,1  •15 

Ale.xiean  Northern  Power.  . 

100 

11.000,000  ! 

12.()0(),00() 

Mexico  Nor.  West.  Hv . 

100 

40.000.000  ' 

21.00(J,000 

Alonireal  Tram,  ic  Poxver.  . 

100 

20,000.000 

11.7.13.700 

National  Brick . 

KHI 

‘2,000,000 

•2,000,000 

( Intario  Pulp . 

100 

3,000,01)0 

1.. 100,000 

Price  Bros . 

loo 

.l.ooo.ooo 

1,000,000 

Prim-!!  Hiipert  Electric.  .  .  . 

100 

.1,000,000 

3,000.000 

Sherbrooke . 

100 

1,. 100.000  , 

1.01)0,000 

I'oronto  Paper  Co . 

100 

1.100,000  ' 

1.000.000 

'VVavaganiaek  J’ulp . 

100 

1.000,000 

1.000,000 

Western  Canada  I’oxver. . . . 

100 

5,000,000  1 

1 

3,000,000 

When  I*!ivahlo 


•Etn.,  .\i)ril,  .Inly,  Oct. 


May,  Nov . 

Fell.,  Al:ty,  .\uc.,  N<)\', 


Jiin.,  April,  .July.  Oct 


-Jan.,  April.  July,  Oet.. . 

Every  fourth  week . 

Jau.,  April,  July,  Oet..  . 


-liiii.,  Ajiril,  July,  Oef .  . ' 


I'.ll  1 

H 

112 

High 

Low 

High 

1.0  XV 

30 

2s 

2s 

20 

SI', 

78 

40 ' 1 

2s’  ' 

30 

23 

93  1, 

S7 

91 

00 

lOO'., 

SI  "4 

40 

30 

‘23 '4 

10 

•  '  02)n 

42 1" 

8(5 

’43 

(»•>  '  4 

is 

1.10';, 

1  10 

1  40 

30 

;  so 

82 

.  Hi.flO 

-1  ()1 

1.1. 10 

10.  10 

. :  1.00 

3  78 

4 . 00 

2.  10 

.:  33 

P.) 

2!) 

17)'. 

■'  5(5':.' 

•1.1  ) 

■Ml, 

00 

27 

i 

01 

:!'.) 

■11 

30  '  . 

;  (50 

*>•*>  1 

70 

30 

21 

•2S 

•2/ 

i 

72 

70 

i  ■1-8  , 

.•iO), 

•10'., 

2S 

1 

49  i 

92 

50 

This  now  brines  n-  to  the  ipn-siion  of  in- 
llati'd  sloe!.  x:ibiis.  and  it  docs  not  r-'iiUirc 
,  III  neb  lie  n-i  to-'  i  o  -  bow  i  l.a  i  la-  -  Imre  wine 
'  slandine  at  ;i  jiric-'  ril  irninu  onl.x  l.i  pci- 
cent,  on  the  annmil  proii:  of  sji k |  ( h k ( 
woidd  be  more  limn  d'lubb  la.  .r  .■■i  tmil 
x;dili  anil  ilial.  wbil-ia-.  xx  m  li  labile.'  I  be 
prc'-a  li  I  ion-  reb  rri  d  to  r-i.i.  I  m  nxi-l- 
.  men!  al  par  olfcr-a  eon. I  ii'.:liiine'  ebanec. 

I  he  )i,:rce;i-iiic  of  -lia:  i  ■  a-  a  i  ■ 'i ,  c-l  mcul 
aficr  pa.x  niciii  of  ibe  lir-'  ili'id'ii'i,  i-  \  er.x 
III  uc|i  more  of  J'a  i,  I .  ■<  i  ...  i  i  tiien 

no  don  ill  I  Im  i  on  -iicii  a  n  in  -  ila  l  cd  x  a  I  n:. :  ion 
,  the  mine  is  \ ,  r.x  iiiicli  mi  / -ca  pii  a  li.'.cd 
*  on  ihc  -howini'-.  cxen  w  i  >  n  i,  al:i;c;  X  "r.', 
libera!  .'iii  ciilai ions  I  lief' -0.1  in  lim  nmiinc!' 
-ll•J■e:cs|cd.  Till'  midcniab!c  f;i.  |  ihal  il 
need.-  lo  be  ;i  x  i  r.x  uood  ill i lie.  i iii icci! .  w  liicii 
.•ificr  till  .xi'jii’s  III  alone  ixxinl.x  .\c;ir-, 

docs  not  al  lc;i-l  rex  c;d  condil  ion- . . . 

iim  a  rcdiiciion  in  tin  eradc  ol  ore  milled. 
I'tirlhcr  supporls  llic  conlintioii  lhal  iinlil 
a  hcahhicr  tone  i-  iinparlcd  lo  ininiii!;  ti-  :in 
inxc-lnicnl  bx  adopliiif.;  niei  hods  more  in 
I  keeping;  xx  ilh  sound  bn-iiicss  principle.  i  he  j 
I  actpiircnicnls  of  siock  in  tin.x  miiiiii!;  com- 
;  pan.x  ;it  its  inci  plioii  olfi  rs  heller  (irospccis 
y  of  success  XX  Ill'll  lakin;;  rca.  ona hie  precau¬ 
tions  such  a-  tdrcail.x-  Mic'rcsi ml  herein, 
i  ‘'Tli.-ll  Sllcfi  .-hoiild  be  llic  case  clcarl.x 
j  shoxx  -  I  bat  I  III  re  i-  .somibiiii;  'rolli'n  in 
■i  Denmark.'  and  in  our  ncxi  i-sin  wc  will 
lallcmpl  lo  dcmoiisl  ra  I  c  llial  minintr,  which 
|;il  lii'sl  can  he  made  niori  ofaii  inx  c-l  niciil 
.■d'Icr  the  mine  h;is  ri  a.-ln  d  Ihc  prodiicinc 
I  slacc,  by  di -I  ribiil  in;;  the  siirplns  oxer 
j  rex  cn  III'  ex  pi  nil  i  I  lire  mow  cr  to  neon  si  called 
I  lirolil  j  in  .-iicIi  a  manner  as  in  keep  ihc 
sha res  .'i  I  I  heir  l  nic  x  able  ' 

A  BAR  FOR  ( OBAI  TS. 

I  AVorlil,  )  | 

A  xxild  etimblc  is  proci  I'diM"'  in  ci  i  lain  I 
It'oball  ininili!;  shari  -.  onii'  of  llicsc  dcs-  I 
Icriplions  bcinn  rn  le  d  up  lo  lidiciilon -  j 
j  price  e  Thousands  of  poiiiid'  arc  bi'iii;;  ^ 

!  pcnl  oil  the  dailx  pri  .  Iii  iiii'  wc  ;id\i-c 
I  ^rca  I  ca  nt ion . 

Dc;diiit;s  ha'c  comnnnciil  in  Ihc  hare. 

I  of  I  he  ( ’(dial I  Ea  kc  Sil X I  i-  M  i ni ni' t  oni pa  n  x . 
i  xxliicli  has  a  capil.d  of  r;’,llll,llllll  in  LI  share-. 

I  Thex’  xxcrc  introdneed  al  J,  and  arc  iioxx.  I 
I  's's.  ( Ifc  reserxe-  ;ir('  c  liiiiali  d  al  _’..S.“i|  .. 

l.'sll  o/.,,  and  XX  Ill'll  Ihc  lal.i  i  dr.iiin  d  il  i- 
:i  n  I  ici  p;i  I  I'd  lhal  I  here  xx  ill  heal  lea  I  J.IMIII.  | 
III  Ml  o/. .  Ill  be  la  ken  oiil'  t  lor  ad  x  Ice  In 
;  reader',  i-  In  lea  x  c  I  In  -r  litin  .'done 

j  ON'l'.\ICP»  ('IIAKIIxKS 

Tile  fiilloxxiiic  new  incorpora  I  ion  arc 
I  !;azcl  led  a  I  Toron  I  o  : 

!  .Mliancc  l{callx  f 'o  Eld.,  Toroiilo. 

;  |<I(M),IMMI. 

Wcllinuton  Piopi  rix  t 'o.  Eld.,  Toronlo, 
''t'JOO.t )()(». 

Western  Kcaltx-  Id,  Eld..  Toronto, 

.'SlO.tMM). 

'  .Me.xo  .M  i  ni  II}*' ( 'o.  El  d  .  Toron  t  o,  ."s  It  I.OI  M  I. 
Canadiun  Wood  'I'ilc  (  o.  Eld..  Toronlo. 
'■^I.VI.IMHl. 

tyii  on  ('it.x'  I’ri  .s-i'd  lirick  ( 'o.  Eld.. 

'  Toronto.  .S20('»,(MII). 

National  (ias  ( 'o.  Eld  .  Toronto.  s.'.lMi.tMMi. 
Out  arid  Stone  ( 'orpor;i  t  ion  Et  d. .  Toron  to. 

I  .S17.'').0UII. 

j  Uidout  iV;  SI  |■icl,l:l  nd  Etd.,  Toronto. 

I  .Sl.'iO.OlHI. 

.\nderson  Eld..  Toronlo.  .'slo.UtMi  bi- 
cxclcs). 

'  .loiics  ik  Johnson  Etd  .  ilm  Ipli.  -^lU.iMlll. 
.\lbirl  W.  Sniiili  (  Eld..  t;ii(l[di. 
.<.■).()(»(). 

-M .  Kiscnbi  rccr  Eid  .  .'IM.iiliii. 

( W,  I  Icndcrsliot  I  to.  Eld..  Kincsxillc, 

•S  1(4. (MM). 

Troll'  (  'reek  (  (old  .'.El  -  Etd..  .St . 

( 'at  liarini's,  .s I lit, ( i, 

I  Ki'iifri'-ix  Wliiti  (iiitiiio  (  o,  i.'o.  iiii.'iwii. 
j  .SIM.MMH). 

I  Xaiioiiid  l!ra-s  t'  l  Eon  ion. 

.s  I (1,01  Ml, 

Schacfi  r  lirick  (  o.  Eld.,  'xi  w  lEimbiir/.  , 
ST-'i.IMM). 


I'l  I'l.  I  ' 
d  li'.:  Ill  ilr 


I,  I-  xcr.x 
r  I  'inn 
X  a  I  m. :  ion 
11  pit  a  li.'.i'il 


nmiiiii'!' 
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UNLISTED  BONDS. 


Pjr 

Authorizeil 

luoucd 

xN  TF  KFST  PA YiM EN  T.S 

1911 

1 

•12 

COMPAN  Y 

Valuo 

Lb  f 
IVriod 

( 'iirr’i 
Period 

Date  of  Pa v mi  nt 

High 

Low 

High 

Eoxv 

. 

100 

E. '.00.000 

1  .OOO.IMMI 

•; 

pl'il.  (  .el . 

VS 

‘.IS 

.\:  liestos  •  'orp.  of  1  '.inada. . 

.100 

.i.ooo.cjuo 

;i.o(io.oi  Ml 

0  u, 

•>  1  , 

Jan.,  ,liil\ . 

4  •  » 

Belding,  I’iOll  1 1  >eb. ) . 

lot) 

1.000.0(10 

T.IO.IM  Ml 

• » 1 ,, 

»>  1  , 

May,  N<.x . 

Briti;  Il  <  '.'in  *  '.'iiiners . 

1. 000 

1 .000.000 

:  lOI  l.l  M  M 1 

•  1 

('an.  Eight  xV  I’oxxei- . 

Fa- 1  (  'iMi.  Steel  ,V  Iron  .... 

1  .(MIO 

0..M  10.000 
■Jt  10.000 

(•,,.700. (MMI 
.'(O.Ot  Ml 

T'  ■ 

2  ^  • 

.Ian..  'Inly . 

.83  '  _. 

'7.1 

SI 

MeMi-nn  Nor,  Poxxer . 

MeM'o  Nor.  West.  Hv.  .  .  . 

1  .1  M  M  1 
lot) 

lo.iM  10.01  Ml 
r  ...III  10.01  M) 

10.01  M  l.l  MIO 

T  1,1 21. 100 

■  »  I  , 

.Ian..  .Ill Ix  . 

.M ai-'-h.  Si-pl  . 

g;; 

r>.> 

,  '•' 

Ilontreal  Steel  Works . 

1000 

1 .000.000 

7.  .0.01  Ml 

•  1 

.Inn.-,  D.-.- . 

lO'l 

10  / ' . 

Ills  ' 

N'ation.il  P.iiek  . 

1  .1  M  M 1 

3.0011.01)0 

1, -I'M  1.000 

April,  (iei . 

S2 

/  / 

,\ox  ;i  .Scot  i;i  St  e.  l . 

l.o'io 

I'l.oi  10.0011 

H.IIIMI.IMMI 

2  '  / 

-Ian.,  .Inlv .  . 

91 

91 ' 

91  ' 

N'ox  a  Scot  ia  Steel . 

O.IMIO.OI  Ml 

1.93;:, ‘.MIO 

**-* }  'J 

2  '  '* 

.la  n.,  .1  nl  v . 

!Mi 

91 

‘.l.l ' 

9  1  ' 

I  ill (;t t  ill  Pul  p . 

lot) 

2, .100,01  Ml 

100,000 

•  > 

.*> 

.E-in.,  .Inlv . 

I’l  ice  Bros . 

I  .(M Ml 

0.01 10.000 

ESIiO.OlKi 

2  '  ■> 

Mav,  .Nox . 

SI) 

.SO  1  . 

so ' 

S  I  '■ 

Prime  liiipeft  Fleelrie . 

Kill 

::.ooo,()oo 

2,.100,0()0 

2 ) '. 

2  *  ■* 

.Ian.,  .Inlv . 

90 

9  1 

Sherhrooke  11  X' . 

.100 

1,. 100, 000 

J,0(K  1.000 

•E-iii.,  .Inlv  . 

92). 

«}•»  1 

.SO 

•M) 

Toron  t  o  Pjiper . 

7.10,000 

.100,0(10 

•  > 

•1 

.March,  .Sept . 

Wavagaiiundc  Pulp . 

.100 

.1,000,000 

3.000.000 

»» 

I''eb.,  .\ng . 

7S). 

70 

79 '1 

70 

Western  (.'anuda  Poxver  .  .  . 

50(1 

4,000,000 

4,()()0,000 

Jan.,  Julv . 

90 

8.3 

90 

Si  ■’ 

FI-; l>i: K A i.  C II A KTE KS. 

The  folloxxiiif;  nexx  incorpor:ition.s  itic 
cjizcltcd  al  Ottaxxa  : 

('.  S.  Hyman  Co.  Eld..  Eondon.  Onl., 
S.i.IMKI.IMM)  '  ( F.  F.  Ilari)('r.  barrister,  and 
others;  hides). 

E' 1  mpriincric  I’opuhiirc  Etcc..  .Montreal, 
S.'ilMl.tMMI  (F,  1 1  iirl  iihisc,  insurance  broker, 

and  others). 

Compa(;nic  dcs  Pharmacies  dcs  Families, 
Eimitec.  Monli'cal.  SIO.IMM), 

W.  IE  Webster  tt  Co.  Etd..  Slicrbrookc. 
P.ty.  .S'J.Vl.tMMI  (.E  P.  Wells.  ;idxocatc.  itnd 
otliers;  tobacco;  W.  IE  Webster  hiixc  cliaiiK- 
cd  to  W.  IE  Webster  xV.  ('o. ) 

'I'lic  Metropolitiin  liuildinK  Co,  Etd.. 
.Montreal,  .'S.'iO.OOO  I.E  .\.  .Smjtrt  iV;  F.  .loiics. 
managers;  re:il  estiite:. 

The  Coniincrce  Publishing  Co.  El<l.. 
Montl'eal.  .Sfll.OIIO  i.\.  .\.  .Msigee,  iidxoc:itc. 
and  otln  rs). 

Fnit.v  Corporiition  Eimiled.  Montreal. 
S2<).t)(M)  (S.  (iillen.  nmniiger.  !ind  others; 
i-i'itl  estate). 

Prescott  Eand  Co.  Etd..  Monin';il.  ^10.- 
t)!)()  TJ.  Peltier,  iigents,  and  others;  real 
estate). 

Blatter  Bros.  (’o.  Ltd.,  MonIreaE  -flOO.- 
1)00  (A.  P.  Mathic'U  and  others.) 

The  E^aaada  Casing  Co,  Ltd.,  Montreal, 


•SJI )(),!)( It)  I E.  .\.  Diix  id  and  others;  fiirm 
products  I. 

Eiikc  Fi’ic  ik  (yicbcc  Tianspoi'lation  ('o. 
Etd..  Montreal.  •■<.■.().()()(). 

Will.  Crofi  ik  .Sons  Eld..  Toronto,  Out.. 
.SJOO.OOO  I.E  S.  Eoxcll  :md  others'. 

Eibcrly  Tailors  Etd..  Montrc:d.  .SIO.ODI) 
I C.  .\.  Pope,  ;i(lxoc:tlc.  and  others). 

Dominion  Mortgage  :iii<l  Eoaii  Co.  Eld., 
Toronto,  s I ..■)(M),()()|)  (Cl.  B.  Siiailhx'.  biir- 
risiei'.  anil  others). 

Missisiiiioi  .Miirbles  Etd..  Philipsburg, 
tyie..  .■sl.tMHI.tMM)  i  K.  M e .M iisl er.  K.C..  and 
lit  hers  I. 

'I'he  Enterprise  Inxcstment  Co..  Three 
Kix  er.s,  (,)ne..  .S.'iO.tMM)  iJ.  .M .  Dalton  jmd 
IE  'r.  Ham.  nuimiger^.  itnd  othersi. 

.Mereiiry  .Mills  Etd..  Hamilton.  Out.. 

I.IMMl.tMMl  (.1.  Penman  itnd  |{.  'riiomi'son. 
miiniifiiet lifer-  iuid  others;  knilted  wear). 

Beiiediel-Proetor  Munnfa*') nring  Co'x . 
'I'oronto.  SO.'i.tMM)  tE.  ('.  Proctor,  ll■ax('ller. 
and  others'. 

Miireil  'I'rnst  ( 'o.  I.t  E.  .Mon'rcid.  .S|  IMM).- 
()()()  fHon.  C.  Mareil  and  others'. 

Sorel  Iron  Works-  Etd..  Sorel,  .'?1()(), ()()() 
i  i.\.  P.  Pontbriaiid  and  (jthers). 

Hampton  -Seeurifie.s  Ltd..  Montreal. 

()0(t  (.\.  ('liase  C:i  sgra  i  II ,  adxoealc,  anil 

Others). 


(M  lt:UI‘'('CllAlM'|<KS 

'I'he  folloxx'ing  nexx'  ineorporal  ioii'  ;ii' 
giizelteil  al  (yieliee; 

Ea  Compiignie  Neigellc.  Saint  l.iie.  . 
SI  7.1. (It It).  I  Isidore  .Sjiinl  Eiiiirciii,  liimbi  r 
mcrehiinl  ami  others). 

Insiitnl  ill)  Dr.  E.i  Forest.  I  neorpoiec. 
.Motitreal.  .StiO.OIIO.  |(E  E.  E;i  I'oie.-t. 
|)hysiei;in  and  othersi. 

i’ittrieiii  Eitrul  Co.  Eld..  .Muntrciil.  s'l!).- 
(MM).  '  .\ .  D.  Denis,  fiiney  goods  deali  r  and 
others  . 

Lit  Coiiipagnie  Eitrixiire  Eld..  lEixion 
Falls,  (yie.  .■<‘.H,(M)I). 

The  .Valioiuil  t'arlage  and  .Supply  t  o. 
Etd..  ()ui  .  .SHktXMl.  ('rimolhee  De-ii.-le  and 
III  her- 

W.  ( 'arrier  xk  Co.  hax  e  aiilhoril.x  to 
imreasi  their  eii|)ital  slock  from  sjl.tioti 
to  .S.Ifl.lMMI. 

.MEXICAN  NORTH  M'KSIERN 
.MEE'IIN’C; 

'I’he  meeting  of  the  Me.xieaii  .North  West¬ 
ern  Bailxxay  called  for  Wednesday  of  liiis 
XX eek  in  'I'oronto  was  pospotied  iintii  the  P.it  li 
inst.  oxving  to  the  non-arrival  of  (iroxies 
xxhi<-h  xxi-re  shipped  on  .an  peoan  lim  r  and 
were  due  on  the  original  (hite  set. 


p|^()Pl:l;T^  \c(  (U  N  I’ 

IW'IxS'l'  .M  EN'I’s  . 

ci'i;i.*i;n''I’  .vsse.ts: 

I  nx  I'liloi-ie-  of  t'emeiil.  ('biikii'.  (  o.'il  aiid  Siippln 
.\eeoiinI-  lE'c'  ix  iibli  'I's  l;ad  ll.  b's 
r.iils  E’l'ceix  able 

1  (I'posi  I  'X  on  Ti  nder- 
Ca  II 

i)i;i'i';i;i;i';i)  t'liNEcifs  I'o  ci’iHEtTioN;- 


I  tb  ;;s:i. ! 
.i7b.!l7S.,S.', 
■J.(MMI.IM) 

b'CJ  f-MiV 


Et  V»t?Ef  5 


!l  I  S.t’ol. til 
i_’.’.»';i  (M) 


L’.7!»I  7_M.  It; 
77.'.)::i'i.:;(i 


E’.s.;(i,1ii7. 17 


C.\  I'l  I  .\  1.  s'I't  It  lx  : 

.ViK  lioi'iA:-ii  : 

I  'i  ef.  I'l  nee  !  i  •  t.i  M  M  ' 
l;l  1  i  \  I  of  I  '■  "I  I  . 
(  li'di  na  I  X  1  El  l.i  i>  !'■  I  S 


Issued  : 

I ’|■('fl■|•(■ne'  III"). I'l. il 
lalixe  '  ■  i-l'l  I 

<  )rdi narx  . ,  i.', M n  l 


'  I  I  .11'  a  l.l  I'  I'  1  ;  II 1 
!'i.iiiM).:i  Mi.iui 


-:;i),l't(i:i  'MHl.ti; 


III..'  .lil.iMMI  (Ml 
! ;!.  ilM  I.IM  Ml. (Ml 


I'lE'S'l'  M()E"l<'''i:  si's  I'i':E'  (E'nI.  -’ll  VI.'Mi' 
COED  i;0  \  i).S: 

.\ nl  iiori/.i'd 

Esiii'd  ...  . 

CCHKENT  I.I.MHEFI'IES; 

.\eeonni-  I’ilXillll.'  . 

I!;i  n  k  I  -Oil  n  ■■  :i  mi  Ox  erdi'al' 1  . 

Bond  Inlere.-I  .t'-'-riied  at  I  teeiiil  bi  r  .'!  I  ■  I .  IPlL’. 
Prefi'H  nee  Dixidend  I’iix.'iblc  Febrnai'.x'  Hit  It,  PIE! 
i’roxi.'ion  for  I'lmpliyxei"’  Slock  l)is- 

Iribiition  I’hiii  s  7.'),IMMI.IM) 

E«-ss;  ( 'o:  I  of  Slock  I'nreha  ed  I  S,'.  LIS.  7.1 

KESEI.'V  I.S: 

E.\l  raordiiiai\x  b’l  paii' .  .'ind  E’enexx  ids 
t’oltoii  S.ieks  ( In  I  si  :i  ndi  II'; 

( 'onlingeni  E'l  erxi  for  .\eeonnl-  liceeix  ,l  ble,  ele. 
Srix’PEI  .S: 

Balance  al  Di  eem  In  r  1 1  I ,  PHI 
Add  :  Ni  l  Plolil-  for  xear  eiidin;; 


s  .S.IMMI.IMLI.IMI 


s  !)|1..H)7.7J 
;;  l().•_’71.'.M) 
Pd.SI  E  PI 
Es;>.710.iM) 


S  71,(MM)IM) 
ItMl.tMMI.IMI 
L'S.IM  11  I.IM  I 


S  PH'i.SII'.’.S  f 


.S2EI)IMI.()()(MMI 


li.'J.H).!l(jli..12 


l..l'S;),i:i!).;!(i 


i>i  Cl  lober  ;;i  -I,  p.)p_' 

Ill'll  net  :  P-ond  1  n  1 1  l  e:  I 

I  ’|•el'('|•|•('d  I  )i  X  id',  nd 


'Sl,:;'.)  Eii7i;  7.1 
;;7i,  I  Is  (Ml 
7;:i,iM  Mil  Ml 

-  I  .  I  III  I  IS  IMI 


-  l.lin  lisnii  ;.'M, '.iS  ,.i  .'8 ) .OGE-j'.l 

.'S;;'_'..s;’.().i(;7. 17 

\N  I  liniAc  4’.HiiMi4<l  fill  IDioix  -iimI  .\i-C4iUtil  4t|  lip  (  .iii.ol.i  I  I  iii_\  I  .iiiitit'il.  r«»r  th* 
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HI  I  •,!»  ;c.  Ill  '  Ih » w  :j  1  !’ni  ;«  m<I  4'»  »|  i’i'i'I  \  h'>\  i  »t  f  Id'  liMAlh'iD  I  1*1 »  if  mi|i  hi  I  Ii  i?  il.t  i  '•  Tlh’  |  ipt  ifif  a  » il  fir-  >  I’-ir 
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I-S?!  is  tinltfiifcil  i(*.  lull  .  Ifh-  .Milliiiiilv  ii|mmi  IIu- 
Hm-'mm’mI  4|iM  Eih'U  r;. 
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THE  FINANCIAL  WORLD  m:  “INVKSTOR s  chronicle” 


i.l'l.,  'i'oroni' 
,1(1..  'I’ol'olll' 


I.OMIO.-Xl 

X\|  l.lxl  V  I  Xf.l  I  III  11  I  '  "  I'l;,'  1: 

ii'jix I  i:i>  III  iii:i(Iii:ki  j  .sii:i-iii;ns.i 

Sllti  .1-1  Ipl  toll  It*  (  '.iD.’i'i.l.  '  I  'Kf  I  '  l  .’Hilllhit,  |!l4-|lii|lltp 

■\(trii.'  \\i)  (t\  iiii:  ui  iK, 

DMLU.XNS.  K.\.\KI\(;.  |\-li;\\(Ii. 

I'iXG.  ,\II\|.\<:.  .\\1)  \|.|.  I  i  \  \  \(  I  \  l .  .•<1  li- 

.fi;(  IS  l.\l■l.^  iii.M.r  wriii 

1-ull  <  oinpuruli\<'  .Slock  aihl  .share  JMicc  List. 

C*4i' r4;spoii(i.  iipf  I'l-il  iM. iif-s  III  all  llie  v\«nlir,< 

fiiiarici;'l  (••  jiI  i  ■•>. 

OI’I  H'I' ■  -  fi'f  l',i>lH4p-.-.‘;tic.  I.mihIoh.  L.U. 


I  .  AM>  N.  o.  !:m  ki{s  i:kk  8  akt: 

Wilii  I  lie  opening  of  I  lie  and  N'.  (i. 
e.\l(  n-ion  into  l-lli;  i.al,.'.  la-)  xxci'l;,  lli"  old 
il.-yxs  of  o.\  earl  I  r;!  ;i  in  i.-- ion  were  bani-lied 
for  ex'i'  I'roiii  tills  .-'''-lion  of  I  ia-  Norlhern 
OiiE'i-io  .Silxer  disiriei.  'I’lie  la.-i  spike  of 
I  lie  i-llk  l.aixe  l■b■;l  I'll- ion  was  dri.eii  lix 
('hairman  |•;ngiellal■l  on  W  'dnesda  \  .  ihc 
.I1I1.  'I'lie  re-i(|elil-  of  Isil,  Eilke  |'|■('.-l  1;  I  I  'I 
llii'  eli.'iii-iiia  li  o:'  lim  am!  N.  O.  ( ’o'li  mi -- 
si"  11  w  i  i  li  a  bex'  mad' "f  piii'e  )•!!  i.  l.a  ki  .Sil \  i  r 
am!  an  ;l!nniiii.-i;i  I  a'l'i)'' .  die  x'.orb  of  an 
I'dk  i.;ils'  i-e.-idcni,  a.-  o.i  x . 'i.ii-x  m'  ilm  ',e".i- 


B.^NK  HS<  !!.  .1.  l»l\Tl)F.\i) 

'I'iie  eolirl  db'i  -'  .i  ..  P.a  c !  (.!' 

Brilisl;  NUrlii  timri'-a  li-i-.e  i"  'oixi'ii  lo 
deela  re.  sli  b  jee'  I  o  a  ll'i ' '  ,  -c  i i o  ■'  i  I  n g  .  ,f  '  I K  ' 
pro)ii'i''ior-  lo  be  iiel'l  01.  ;  !e.  li''  .M:;r''||, 


EO.MON  PON  1VAM  ->  i.j:.  tr  <  ABElx 

Tile  Cilx-  Commi.-s'c'iier-  at  Kdmonlon 
have  opened  teii'lcrs  for  lead  (elepliunc 
'•aides  aggregfiling  t'.l  mile-,  'i  in c.i !il' - 
are  lor  uiidi't-gronn'i  e"nd'iii' 
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I  X  I,''  .1-  I  1 .1  \  1;  X  \  1 1  I  I  •  m;  I'  s  X  1,1  ;,s  ,.i 

ln'.i"".il  lo'  l.lx  ""XX  .IK'I"  '  I"  II"'  I  nilc'l  Knc-'Miiii 

xxilli  III"  .  il'l"  . . I  "X"  InOi.'i'  |.""".l 

j"iii:i-i!-  I'.ln'li  .'i('l"',il  I"  III"  l'.;i"k"l.  Itl'-lvi'C  ;""1 
I  "i:ii""'i  l.ill"  '  lli.'ni  tli"  '"X''.-I"l'. 

I.""l'  i--""  """1:""-.  ill  ".l.liOn"  In  its  .-|,''('l"l  "I'lii'li'S. 
i"'iit|.!'  ."  (Ii.!i  1  n!  xx'iilil'.-  n'j'iil:ilili‘  liiifiiiial  ihl'.'i.s, 
..11"'!'  1  '  ""1.  .".I  ""."llilx  . 

XX  ri!"  Inc  S|.",il"""  !'..|n-,  I'n-t  1'"'''.  I  i. i"" 

Oil:  I  INX\(  I.XI.  'I'l.Xll'iS  nl  .Mll.N'fiil'i.Xl,,  In  It.', 
nnl'lisl"':  .  "Inxi'-an  S  « ■hii'ni'  li'.''  Si.  Sn'iilu'ii’.s 
(  'I  "|.li  SI.,  I  nn. Inn,  P  C. 
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«l‘-»lrrius  (.!  rf-:h’lilri.'i  J h»‘  iio'csunj:  T'lxD’sso.s 
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'I'lie  I'rilisli  Inxe.sior’s  Keliahle  Cuide 
.iverage  eir'iilai  ion,  'JO.riMt  copies  xxcekly 
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i^vnnirAT  '  VANCOUVER  TAKES 
KYUQUOT  inuE  INTEREST  Dividend 
SOUND  IN  N.  Y.  MARKET'  Investment 


DIVIDEND  NOTICES,  ETC. 


CROWN-RESERVE  MINING  BRITISH  COLUMBU  FARM  LANDS 


VAX'Ol  VKK  ISLAM> 


4,500  Acres 

Wit!)  iiliinn  >s  mill  s  Wali'i'l'niiit. 
Don’t  Noulcrt  this  Opportunity. 

$10.00  per  Acre 

C’asli.  So.ltll  [n  r  iicri  ;  Iialama',  I. 
12  and  d  \i  ars. 

ROBERT  WM.  CLARK 

Mahon  Ithnk.  Vlt  TOKIA,  H.C. 


Kamloops,  B.C. 


I  i-an  iruara tiUr  [larl iciilarly 
allrai(i\(  .Morl^aiif  iMiiidsal 

7  to  9  Per  Cent. 

oil  t  per  r«  nl  \  .i ln:t I  i< >ii  iii  ron- 
iirrlioti  niiii  Uji'Mi".  t^.'iiiciM’s  dimI 
C’H.v  ri’<*|M‘rt\.  \t»rili  rii<»init>t>ii 
(Oti'^litiitrs  a  porlioti  ol  tlir  fiiir.st 
laiKl  ill  Tlir  Kamloops 

otu'  ol  I  lie  promising  atfi  h’iilinral. 
Iriiii  raj'<in^  and  .vioidi  Motions  <0 
iho  PiMNinco.  I  liaM‘a  \«Ty  cMrii- 
^i^o  ami  exeluvjvo  liMin;:  »»!  ail 
ola'-  .Os  of  pi’ojM  rt  \ .  u  liit’Ii  is  rnlirrly 
a(  A iiiir  (li'>posal 

K’am  hrs  ami  l-'ann  t.aiols  an-  riiy 
«*hl*‘r  spociali  irs.  i  'orrcspoixK  ip’o 
shall  ha\o  in>  situi  aldiiiion. 

EVANDER  McLEOD 

KAMI.OOi>S. 

llenl  liiMiirniH'e,  I ii\ c.sf  inriit 

iiimI 

Ill  I  i;iii,.\(  IS  Mum 

Imperial  K  ink  of  < ‘hii.h);!.  KiiitiNnips,  K.C. 
U  .1.  Dud  a  Co  .  \  ancmvrr.  DC. 

T'.  J.  J  uiU'ii,  .'r'olit  iior,  Jv.-iDtl«>iip.-^, 


!  One  of  the  Four  Brokerage  Houses 
j  With  a  New  York  Wire  Has 
Decided  to  Close  on  Account  of, 
Poor  Business  Wharf  Owners' 
Petition  Against  Government 
Wharf  Project  and  Excite  Gen- ' 
eral  Indignation.  | 

Oiir  Own  ('«>rr<‘.s|MMidcii(. 

V \.\(  (ti  \  Kti.  H.  ('.  (’tiiisidj'ral)l('  iii- 
I  diiiiiation  was  aroused  llic  other  day  when  j 
:  word  was  reeeived  I'roni  Mr.  If.  II.  Stevens. 

M.  I’.  Tor  \'aiii‘oii\ er.  that  a  luimlier  ol' ; 

'  \'aneoii\er  w  harf  ow  ners  ha<l  sent  a  menio- 
lial  to  I’remier  Uorden  prolestinn  airainst  j 
the  <leei>ion  to  erect  ii  tro'crnmenl  wharf  i 
here.  The  wharf  owners  took  the  position  I 
that  the  wharf  was  not  needed,  that  it  ! 
would  he  :in  iiifrini^eineiit  on  private  inter¬ 
ests.  and  lh:it  llie  demand  for  it  came  from 
:t  few  irresponsihle  persons.  I  inini'diately 
upon  receipt  of  Mr.  Slevn'.'  messai;e  meet- 
ini's  were  called  of  I  he  proirrt'ss  elnh,  hoard  i 
I  of  Irade,  the  N’aneoiner  Conservative 
.\.:soeialioti,  the  Sldpniiislers  Association 
I  .'(lid  oilier  piihlie  bodies,  and  resolutions 
were  ptissed  proteslinj;  at;ainsl  the  action  of 
the  wharf  owners  and  messaj'es  to  that 
elVeel  Were  despatched  to  the  premier.' 
There  is  no  doiihl  that,  if  X'aneouver  is  to 
i,'el  any  such  increase  in  shippinj'  afh  r  I  lie  j 
eoinplelion  of  I  he  I’anama  Canal  iis  is 
expected.  I  he  Ulo  V  cm  men  I  wharf  will  he  j 
re(|iiired  as  well  as  several  other  harlior  j 
fjieilities  such  as  f'rain  elevators.  The  ' 
action  of  the  wharf  owners,  who  have  eii- ; 
.joyed  a  monopoly  of  w  harfai'e  space  all: 
alony:,  is  a  had  ailv  erl  isenieni  for  I  he  city  j 
down  e.'ist,  where  I  lie  real  fads  of  the  ease  i 
are  iiol  known.  It  is  hiyh  time  lhal  there! 
.'honid  lie  eompdition  ajjainst  the  w  harf  j 
riiii:  w  ho  have  all  idon^r  dietaled  lo  ship- , 
owners.  1  neideii lally  some  of  the  wharf 
ow  ners  are  mixed  np  in  I  he  coal  trust,  w  hose  I 
operations  may  he  jiidi'ed  hy  the  fad  tliiit  | 


Iliil'OKI';  KK-INV  K.sriNC  .voiir 
Diviileiid  I'imkIs  we  would  lil.u 
.voii  to  iiiveslifiale  some  of  llio 
seciirilies  olfered  by  this  coiu- 
paiiy. 

TUK  YIKhI)  IS  .\TTU.\CT1VI'; 
and  I  lie  seeiirii.v  ill  each  ea.se  is 
siieli  lhal  every  eleiiiciit  of 
ehaiiee  is  leiiioved.  .\sk  lor 
booklet  "V  Progressive  Van¬ 
couver  Trust  Coiiipauj .” 


National  Finance  Company 

i.i.vn  ri;i) 

IIK.VI)  Ol  l  K  i;  VA.NtObVlilt.  Il.l'. 


As.sels  . 

I'aid.up  t'npilul  and  Ki'scrve 


.$  UUU.IIUU 


TouttM'o  «»pn<  i: 
oTT.wv.y  DPi  ici;. 


Ill  .\delaide  .SI.  P. 
Ihl  Sparks  Street. 


GOVERNMENT  TO 
EHEND  ST.  JOHN 
DRY  DOCK  PLANS 


COIIIPAIir,  Unfed 


j  1>IVII)KN1>  No.  37. 

^D'l'lCIv  is  hereby  uivt'ii  lhal  a  dividend  of  2 
per  eeiil.  for  (he  nionlh  of  I'ehruarv,  ItlJi}, 
and  a  bonus  of  ;{  per  ci'iil.  for  Iho  stiliic  periotl, 
making:  a  total  payment  of  .a  per  eenl.,  has 
been  declariMl,  and  will  he  payable  on  the 
loth  of  .March.  lo  shareholders  of  record 

the  '-’sill  Tehniary. 

Transfer  hooks  will  not.  he  closed. 

Dividend  ehe(|iie.s  will  he  mailed  on  (he  illh 
M  ireli.  by  (lie  transfer  atteiils,  “'I'he  Crown 
Tnisl  Company,”  and  shareholders  are  re- 
ciuesled  lo  advise  them  of  any  eliaiiKe  of  address 
Hy  onler  of  the  board, 

•lA.MES  C'OOPKK, 

iSeeret  ary -Treasurer,  j 

.Moiiiie.il,  I'ehi'iitiry  Hltli,  11113.  (as)  i 


BANK  OF  MONTREAL 


^’(»TI(T;  is  hereby  f,'iveu  that  ti  Dividp.m*  | 

ol  I' W  (I  -  A  \  11  -  (INK  -  11  A  I  I  I'l.n  (hXI.  upon  1  lie  | 
piiiil  up  t'apilid  Slock  ol'  this  Instilulioii  lues  | 
lii'i'ii  deelared  lor  the  lliree  iiioiillis  eiidiip;  hist  i 
.lanuar.A.  I '.IIU.  and  I lud  the  same  will  be  i-avaiii.i.  i 
at  its  llaiikhit;  House  in  this  City,  and  id  its  ! 
Iti'aiiehes.  on  and  al'ier  .Saii  iiimv,  llie  l•'lll.sl■  Dav  | 
ol  .M  All!  II  iie.vl .  to  Shareholders  ol'  reecjrd  ol  tiPst  i 
.laiiiiai'v .  Piia.  j 

My  order  ol  llie  Hoard.  ' 

II.  V.  .MKItKIHTII.  i 

dtriirrnl  .Mniiniter.  I 

Moiilreal.  '-“Isl  .lioiiliiry.  I'.li:t.  (ati)  j 


Length  Will  be  of  at  Least  .  . 

Feet  and  Maybe  1,200  Feet  jiir  nnyii,  nn  fAMAnii 

$3,000,000  to  be  Spent  on  Public  AUIAL  Drtim  ur  tAHADA 

Works  This  Year  -  Opposition ;  dividfnd  n.. 

to  Hydro-Electric  Dam  Scheme ! 

New  Mining  Go.  in  Albert  ■ 

”  per  eeiil .  I  heiiit:  ill  I  lie  rale  ol 

f^Olintv  !  per  iiiiiiiiiii)  upon  Hie  paid-up  cap 

V  x/Miiij.  I  .  ,  .  ,|,.,.|;,|.,.,i  r,,.-  ||„. 


IMVIDKND  N«>.  102. 


iFrttiii  Oiir  Own  Cni-res|inii<l<‘iil . ) 

iS r.  .loiix,  N.  IT.  I'll).  11.- — Xews  v 


eoiil  eiiii  he  liriiiiolit  from  Newcastle.  Ku},'..  !  n'ceived  from  Oliawa  last  week  that  tin 
iind  sold  elieaper  lhau  m.al  from  Vaneouver  I  favorahle  to  an  e.xteiisioi 

'  KIjiihI.  that  li  the  Nfwoastlc  lioat  ran  i  ,  .  i  ,  t  .1 

trri  anvwh.  rr  lt>  unload  llu-  (M>al.  '’*»*'*'  ‘‘  i  HM*  It. 


ST.J0HN,N.B. 

lii.sidf  l*rn|>erly,  'I'riieli :■)>«•  aiul 
Vticiiiit  l.iimls. 

Have  he(  11  hliyill!'  since  IlKMi. 
Prepared  lo  sell  direct  lo  purchaser. 
-^I'l'ly 

L.  P.  D.  TILLEY 

V2‘J  Frint'c  W  illiani  S(..ST.  JOH.N,  N.B. 


ORCHARD  LANDS 
NEW  BRfewiCK 

.May  now  he  hounhl  at  prices  w  liieli 
obtained  in  Hritisli  Columbia  ten 
years  aeo.  Now  is  the  time  to 
.'elect  lai't'e  iiereanes  :il  prices  which 
will  insure  lart'e  profits  (luiekly. 
Write  me  for  part  ieu’ars. 

S.  L.  T.  HARRISON 

7t»l  Main  Streel.  MON<  ION.  N.ll. 


VERNON 

Okanagan  Valley 

UltlTISH  COMIMIIIA 

NANGLE  &  HURT 

Invivslinoiil  brokers 


!  ^;ov  ('rium  iil  wiis  fav  orable  to  iiii  extension  j 
!  of  I  he  new  dry  dock  lo  ii  lent'lh  of  I  l(M)  ft.,  j 
|i ,  g,  ..  ,,  .  ,  ,.111(1  Wits  eonsideriiif'  a  proposition  lo  nnike  | 

llj  j  j,  I'jHo  \v.  |{ni'|on  Slewiirl,  t'eneral  | 

.^^1  I  '  "t'hrl.v  six  months  heyolialions.  I 

I  I  he  eiiy  eouneil  and  1  lie  (  iinadian  .Norllierii  •  ,  ,  a,  i  i  i 

- - I  Iv’ailway  have  reached  a  linal  ai'ieemenl  in  '  h.'eompan led  hy  Mr.  Perry  ol  the  London 

re-jard  lo  t  he  aeiiiiisition  of  ahoul  KiH  acres  ;  hankinu:  linn  of  La/ard  Pros.,  interv  iewed 
»  iit  the  head  of  l-'iilse  Creek  to  lie  used  at  I  tile  eit.v  eouneil  and  the  provincial  t'overn- j 
I  the  I’aeilie  lermintis  of  the  syslem.  'I  j"' ]  I, I,. lit  last  week  relalive  lo  the  eoniiuiny's  I 
(inly  lormalily  reiiiaiimik'  is  lo  siihnul  thei 

:  tit'i'cement  lo  tlie  electors  in  tile  form  of  :i  j  I'l'opostil,  if  it  receives  the  neeess.iry  lin.in- 

;  by-law  and  this  will  lie  . .  at  t  he  ex- i ''ihi  as.sislanee.  to  esltthlish  a  I'l'cnt  ship 

piralion  ol  I  he  necessary  30  days.  'I'he  hnildiiif'  jihint  at  At.  .lolin. 

eotmeil  as  a  w  hole  made  few chant'es  in  the  I  ..  .  .  (^  i  luui  luiii 

at'reeim  nt  and  left  il  prael ieally  ns  it  left  l  <*«>veriimeii(  to  . . . 


T^n  TM  'l';  is  lit-rchy  {^iven  :t  UiviUriHl  <»r  (lirro 

pcrrcfU.  (iM  inj'al  I lnf  rair  id  iwrlvr  per  iTnl. 
pi-p  aiiMiiiii)  upon  ilir  pai(l-ii)»  rapilal  .slock  id*  (his 
hank  has  liccii  ilcclarcil  I'or  I  hi*  current  ipiartcr.  aiui 
will  he  payable  at  the  liaiik  aiui  ils  hranelios  on  and 
afier  .'^.iiurday.  the  l.sl  day  of  March  ne.\l,  lo  bharc- 
liohlers  of  record  of  I.'rIIi  Eehruary. 

Hy  order  ol  the  Hoanl. 

I-:.  I..  I'K.ksi';,  j 

<ieMeriil  Mniiiiuer. 


the  Itridt'cs  tind-  Kailwtiy.- 
Considertihle  delay  was  ca 
necessity  of  turnintr  llie  nee 
to  tile  new  city  eouneil. 
stood  1  1  to  .')  in  favor  of 


itmolint  of  work  will  he  neeessar.v  in  lillint; 
in  the  hind.  'Phis  will  mean  that  l’’als( 
Creek  will  he  Idled  in  from  ils  hetid  lo  ii 
point  West  of  .Main  street  tind  will  do  nwav 


now  connect  l■’:lirview.  (Irandview 
Kilsilano  vvitli  the  city  proper. 

Wjill  Slr4‘€*l  Itrtiker  CL.se.si 


*  j]|  i  ticeompiin ied  "by  Mr.  Perry  of  the  London  iThe  Merchants  Bank  of  Canada. 

•res  linn kinti;  linn  of  La/:ird  Pros.,  interviewed  — 

iit  ;  till-  city  eouneil  and  the  provincial  t'"vern- j  (tl'-KKTKKl.'V  l»IVH)KNi». 

^ !  mi  nt  last  week  relalive  lo  the  eoniiuiny's  ....  , 

(he  ;  Nolicc  IS  liereby  civi-ii  Hull  ;i  (luideiiil  ol  I  w d 

if  ..  ;  l)r<>pn'’>ul,  !i  it  rr(*nv<‘S  liic  luccssary  inuui-  \-.i)  Mm  Hmj  prc  1^111.  Uu*  the  enrreni  (piarter,  ' 
‘  i  /.;-il  iR»  i.<f‘iliH<h  -I  Kfi-i-il  vliin  *»' ink' at  the  rate  of 'Ef  N  pA'r  eenl.  per  anmun.  upon  , 

(>\-  (  liU  ils.sl.  lillP  (  .  lo  (  .  t<Udl.ll  «l  Kttal  Mill  Hald-np  (  aphal  Stock  ol  this  institution.  !>as  | 

nu‘  huildiii^r  plant  at  At.  Jolui.  dt^laml,  and  that  ilie  same  will  he  payable  , 

I  u,.  !  at  Its  Hankimr  House  in  tins  city  and  at  its  Hra.m  hes.  ' 

bd*t  I  Ciovornnn'iH  Spi*iul  S.*kD00,000  on  and  jdter  the  ist  <lay  ol  Man-h  next,  to 

uii  Sliandiolders  ol  recjud  at  the  close  ot  husiiu'ss  on  : 

!  Thv  Toderal  rstimales  provide  o\(*r  the  day  <d'  l'‘«  hruary.  ! 

theldOO.OOO  to  he  exix  nded  at  St.  .lolm  this  Hy  order  of  (lie  Ifoaid, 

'  t  r  year.  AmiU'  Irom  tlie  harlior  works,  t here  ’  1 

iieil  will  he  Ollier  iiniiorlant  exiu'iidil tires,  in-  i  K.  r.  IIHKDKN, 

lilt' I  eiudi^l^  -SIHH.OOH  as  iirst  L^raiil  toward  llu’  j  linierfii  Maiini^er. 

cut  new  post  olTiee,  which  will  he  erected  b.v  I  yi„.v , „,.ai,.  lilili  .himiary.  lliHf.  (Mi) 

iiiH  I  Kliodes,  ('urry  aiui  ('oiiipany.  I  lie  tMim-  — 

ork  :  |)anv  will  hej^in  llie  work  oT  e.xeavation  - 

.'J;i  I  G»»i"Ka»  1*3*  company. 

ons  I  nient  in  addition  to  the  otlier  iniportiint  N'RN'rH'K 

ini'  !  eonstruelion  work  in  prot'ress  and  to  lie  “  ,  .  !■* 

ilse  I  hetfiin.  will  make  this  a  verv  hiisv  vear  in  -M  d  meeting  ol  the  Hoard  o  Direelors 

o  it  !  St.  .lohn.  '  I"'!'*  P>-d:iy,  the  lollowint' dividends  were 

vay  i  'I'he  Si.  .lohn  River  Hydro  Kleetrie  dechired  : 

ieli  ,  Compiiny  desire  lo  eonsi riiel  a  (him  across  Dh  the  Prelerence  .Slock,  (vvo  per  eenl. 
ind  I  the  St.  .Ldm  River  forty  miles  above  Pred-  bd'  the  hall-.yetir  (■nde(l  .1 1 s(  l)eeemh(d'  hisl. 
i  erieton.  'riiey  tire  opposed  by  some  of  t he  Dii  llie  (  ommon  Slock,  two  tind  oHe- 
;  Itimliernieii  who  operale  on  tile  river,  and  hall  per  eenl.  lor  the(]narler  ended  .{Isl 
,  1  l.v  the  St.  .I(din  fishermen  who  fear  that  a  D.'eemher  hist,  heint'  at  llie  rate  ol  seveii 


Jailwiiys  ( 'oni  mil  lee.  I  'I'he  federal  estimales  provide  over  S;{,- 

was  camsed  by  the  I  (100, ()()()  to  he  exjx'nded  ;it  St.  .lolin  this 

the  ineoliations  over  yeitr.  Aside  from  tlie  harlior  works,  t here 
(iiineil.  'I’he  eouneil  will  he  other  imixirtant  expenditures,  in- 

vor  of  endorsiiif'  the  elndint'  .SloP.OOO  as  first  L'ranI  loward  tlie 


iitireement.  tind  llitit  sliould  about  represi-nt  ■  new  post  olTiei-,  which  will  he  erected  by 
t  he  iiopiilar  vote.  When  Sir  Donald  Mann  ,  Rlnides,  Curry  and  Company.  'I'he  eoni- 
was  here  a  week  ajfo.  In'  stilted  that  work  :  jianv  will  hej'in  the  work  of  e.xeavation 
would  he  started  on  the  terminals  the  day  j  on  the  site  within  tlie  next  few  weeks.  So 
alter  the  by-law  vvas  passixl.  .\s  the  land  '  {'retit  tin  e.xpenditure  by  the  federal  fjovern- 
in  (ineslion  is  a  tidal  mud  Hat  a  Ireniendons  I  nient  in  addition  to  the  otlier  iniportiint 


eonstruelion  work  in  prot'ress  and  to  lx- 
hetfiin.  will  make  this  a  very  liiisy  year  in 
St.  .lohn. 

The  Si.  -lohn  River  Ilvdro  Kleetrie 


with  one  of  tlie  three  hitj  hridf'es  which  ,  Company  desire  lo  eonsi riiel  a  diim  aero 


llie  Nancouver  olTiee  ol  C.  Wilson  A  ,  pn-vent  (he  salmon  from  tfoiiu'  Pi'i'  f'Ht.  per  annum  Irom  revenue  and 

(  ulupany,  iniuiihcrs  ol  tin*  New  ^  ork  iiw.  snawniii"*  crnniiHU  and  t lins  in iiirc  lliivi'  porooiit.  p(*r  annum  IVoni  inlrn-.st  on 

Slock  Kxcliani;<‘.  will  be  clo.scd  shortly.  !  River  (’oininis-  the  ju’occcd.s  td’  land  sales  and  from  otlier 

'I'he  reason  is  explained  by  .1.  I.  I’liinkelt.  j  i,.,^  ..videiiee  on  holli  sides  and  extraneous  assets.  _ 


Stix-k  Exeliaut'e.  vvill  he  closed  shortly.  |  (i,;|n, 'I'lu’^  SI .  .I(din  IR  v  er  Cominis-  the  in'oeeeds  of  land  sales  and 

1  he  reason  is  exphiined  by  .1.  I.  I’liinkelt.  i  sioii  has  heard  evidence  on  both  sides  and  extraneous  assets, 
the  local  maiiiii'er,  as  poor  hii.siness.  Most  of  i  ^vliolc  matter  under  consideration.  dividends  are  payable 

the  accounts  have  hei-n  closed  out  and  the  '  next  lo  Shareholders  ol  record  a 

halanee  have  been  transferred  to  .McDon-  .Miiiiiiti  in  .\lhert  <'«uiii(v.  |,,,  M.-ircli  next, 

tfiill  iV  (  owitns  (illiee.  1 11  disenssiiit'  llie,  .\  moiiu' new  coni  panics  seekint;  i  ncorpoi'ii-  l^.v  order  ol  the  Poard. 
decision  (o  retire  Irom  Nanconver,  Mi'-liidii  is  ihe  Luiiisdeii  .Miiiint'  Companv  of  •  U.  I{.\l 

llnnkell  said  then-  was  very  hllle  inleresi  lAlhcrI.  with  I  I'.hOOO  capitid.  to  carry  on 

Ml  Ihiscitv  Ml  Wall  SIreet.  ||  (he  linn  vvi-re  .  minjn;.  operiti ions  in  .Mlx-rt  ('onnty.  .\  .Moiilretil.  lOlh  I'elirnary.  IIH.{. 
lo  leinaMi  lor  lliree  or  lour  vetirs  a  ttood  ,  nc^v  tfiis  well  with  ver.v  t;re;il  pressure  Inis — - -r-: — — — — r- — : 


ill  thiscilv  in  Wall  SIreet  ||  (he  linn  vvi-re  .  minjn;.  operalions  in  .Mlx-rt  County.  .\ 
I  lo  leinaMi  lor  lliree  or  lour  vetirs  a  f'ood  well  with  verv  t;re;il  pres'iire  Inis 

I  business  mit'hl  he  worked  up.  hut  I  hey  did  :  |.,,,,|y  sirnek  in  The  Albert  Coniily  oil 

I  not  care  to  1;ik(|  I  he  elninee.  He  also  takes  ,  |i,.|(ls.  Only  :i  sniiill  porlion  of  I  he  av  ailahle 
!  ;i  pcr'^Ilnlst  K'  \ic\\  on  the  market  oulluok  jrjissiipplv  lins  as  vet  been  used,  ;i  1 1  houij;^li  il 

Ml  t  le  Sl.-ites  lor  siMlie  lime  lo  (-(Mile  o  wi  lit;  j  sn  pplies  ihe  cilv'of  . id  Ihe  lii- 

[  l(>  (he  aiili-trnsi  letti,-- la  I  ion  and  the  ehaiiKc  !  (en-oloiiial  sliops  are  tilso  supplied. 

I  ol  a  d  Mil  11  Isl  I  a  I  loll .  I  hell'  are  still  lhr<‘e|  'I'lie  sharp  ris**  in  rents  in  St.  .lohn  has 
j  h>’">s  here  N<‘W  ^  eomu'ction:  created  a  general  demand  for  the  e.\teiision 

!  ‘}*'*j'**'*^*'''  '  owaiis;  \\  ai*:horn.  (jw\ii  j  ^^f  i|,,.  street  railway  into  tin*  snlmrlts,  so 

i  iV:  (  (unpaiiy ;  and  Alvo  von  Alyi'iislebeii  lunises  may  lx*  eiHMdi'd  tliere  to  relie\e 

Limited.  It  is  rumored  that  the  latttT  (|i«,  conf^estion  in  tin*  eity  proper, 
i  hrm  will  also  soon  n'tin*  Irom  the  stock  'I'l,,.  inuni<Mpal  coiineii.  wlii(di  turned 
I  markid  j;ame.  down  a  pro|n»shion  lo  <T<'et  a  mnnieipal 

i  A  ^^A  W  A  i  bniidin:;  in  Market  Sipiare  at  a  cost  of 

[  A  CITY  iWANACrEIv.  I  SHOH.IMH*.  is  now  havinj;  plans  and  e.^liniates 

-  ^  j  made,  and  will  probaltly  mdari'c  the  present 

I  Konr  Wii.i.i.vM.  OxT.— WInil  is  proluihly  i '''".V!.  .^“>'1'"”  Dvo  slories  xml 

'  :i  iiiiioiii'  move  on  Ihe  o.url  i>f  rd  vie  :i  d  min,  l  ‘Huldi  11}^  ail  i‘X  t  I'lisioil,  at  a  eosi  ol  >o  met  hi 


Polh  dividends  tire  ptiyiihle  Isl  .\pril. 
next  lo  Shareholders  of  record  nt  I.OO  p.m. 
on  Ist  .M.'ircli  nexl. 

Pv  order  of  I  he  Piuird. 

W.  It.  IC.\KF:it. 

Seerel  if  rv. 


si»F:f'i.\i.  «»FFF:itiN<; 

ARGENTEUIL  GRANITE  CO.,  LIMITED, 

liontls,  w  ith  Ixinus  uf  Coininun  Slock 

W.  W.  MARSHALL  -  42  Craig  Street  West 


Fire  and  Accident 
Agency  Wanted  for 
City  of  Calgary  or 
Province  of  Alberta. 

O.G.  DEVENISH&CO. 


KcferciiccH  -  Hank  of  Nova  Sfolia,  Uuyal  linnk, 
Uun*H  or  Bradstrt'ofN. 


AN(>'riiF:K  <i.\s  s'I'kikf:  .v'f 
vf:gkf:vii.i.f: 


Konr  W'li.i.i.vM.  Oxr. — W’lnil  is  prohiiUly  : 
a  iMii(|ue  move  on  the  part  of  civic  admin- | 
istratioii  has  been  iniitl}rnr;ited  hv  (lie  City  : 
of  Korl  W  illiam,  vvliieh  ha.s  iippoinled  wlnit  i 
is  known  its  it  business  maiiiit'er  for  the  eit.v .  I 
'I’he  diilies  of  the  new  onieial  will  he  Hie  | 
siiperv  isiiif;  of  iill  depjirtments  of  I  he  city,  j 


liiieiv  oil'll  siriicK  Ml  iiic.viixri  \  oiiiii  \  on  ■■•■1  r. 

The  Ogilvie  Flour  Mills  Co., 

sn|iplies  I  111-  cil  v  of  .Moiieloii  and  Ihe  In-  l  •  I 

(ereoloiiial  shops  are  iilso  supplied.  LHIIIICd. 

'I'he  sharp  rise  in  I'cnls  in  St.  .lohn  h.is 
erealed  ii  t;eiier:il  (leiii.Mld  for  Ihe  cxteiisioii  DIAIIVF.NIV  NO  I  IK  I'., 

of  Ihe  sireel  riiilwa.v  into  Ihe  siihiuhs,  so  .Noliee  is  hen  h.v  t;ivi‘n  Ihiit  it  <,)iiiirlerl.v 
(hat  houses  ma.v  he  creeled  there  to  relieve  Dividend  of  one  iind  t  liree-(|iiiirlers  per  eenl . 
the  I'oiif'esl ion  in  (he  city  proper.  Ims  Tteen  deehired  on  the  Preferred  Slock  of 

The  muniei|)al  eouneil,  which  turned  tite  Ofjilvic  Kloiir  Mills  Compiiny.  Limited, 
down  it  proposition  to  erect  it  miinieipiil  payiihle,  Siitiirdii.v  (he  first  dit.v  of  .March, 
loiildiii!'  in  .Market  S(|niire  tit  it  cost  of  |<|’l3;  to  Shiireholders  of  record  ill  Iheelose 
S3(I0.(II((I,  is  now  hav  iiif' pliins  iind  (  .'liniiiles  of  business  'riie.'dii  v,  the  ISih  instiint. 
made,  and  will  probably  eiilart,'e  tlx-  present  ,,,.,1^.,. 

eoiiil  house  hy  addin''  two  stories  iind 

hiiildiiit' itn  exlension,  at  il  cost  of  soiiietliiii'.'  *'•  .VLKRKD  .MORRI-S. 

like  •SIOO.OOO.  so  I  hilt  iill  I  lie  city  iind  (•oniil.v  Seeretiir.v.  j 

olliees  may  he  a.ssemhied  under  one  nxif.  '  Montreal,  Kehrnaiy  lOlh,  HHo.  (d'l ) 


like  -SI 00. (too.  so  I  hilt  iill  I  lie  city  iind  eoniily 
olliees  m.i.v  he  iissemhled  under  one  roof. 

i.iiiiilier  Outlook  KummI. 

The  In  m  her  operators  of  I  lie  prov  i  nee  ha  v  ( 


j  He  vvill  have  full  control  of  all  depiirl  nieiils  !  h<-en  ttreallv'  cheered  h.v  the  seyre  winici- 
'  in  t;eneritl.  vv  ill  sysleiitize  I  lie  olTiee  work  and  !  "hicli  set  in  last  week.  .\l|  iIk- 

i  keep  a  . . I'd  of  all  Hie  Cil  v's  transaelions  M'""  "':>>'kets  are  reported  in  excellent 

I  in  his  olliee.  .Mr.  .M.  .MeCiilhx  h  of  Ixeiiora  i  '•".''dil'on.  and  as  the  eiil  mi  Hus  proviiiec 

I  hits  ix-en  ent'iit'ed  lo  (ill  (he  position  ill  a  I  saimewliiil  n-diiced  tin,'  year,  there 

I  siiliirv  of  -S-'i.OIK).  )XT  annum.  i  is  ever.v  prospeel  that  market  conditions 

—  -  . . I  will  eonliniie  ('ood. 

!  Ill  .MltOi.D'l'  OOlNKi  .IF'I'Flt  !  -  - 

I  IMH  SIIUKS  FONCIER  DE  MANITOHA. 

I  1 1  iM  xoi.i)'r,  S.vsK. --.\l  I  he  aiMMiiil  nieeliii},' j  - 

i  of  the  Hnniholdl  Poard  of  Ti-iide  held  a  few  !  'rh,.  iiiiiMial  reixirt  of  La  Coino.-i.-ni,. 


NATIONAL  FINANCE  COMPANY 


DIVIDFM)  NO'I'K'I';. 


Noliee  is  herchv  t^iveli  (lial  :i  dvideiiil  I 
ill  (he  I'ille  of  leii  per  eenl.  JX'!'  itiMiuin  for 
I  he  .V  citr  eiidint'  I  )eeeiiilxr  3 1  si ,  l!H2,on  thej 
paid-u|>  ciipiliil  slock  of  (he  Compan.v,  hits  i 
this  dit.v  been  declared  tind  will  he  pa.viihle  j 
iit  Hie  Head  Olliee  of  tlie  Comit.'iny,  3()n  j 


that  :i  Dividend 


iiiMMial  report  of 


( 'oiiipaciiie 


dii.vs  ii!,'onn  ai'live  eampait'ii  tdontr  I'itlher  I  Koiieiere  de  .Manitoba,  prcsi  iilcd  lo  sliTire-  Pender  Sireel.  W'..  Viiiieonver.  P.C..  on  and 


orii'iiial  lines  was  decided  upon  iind  dnriiif' 
Mile  next  vciir  Hie  Poiird  will  eoiiei-ntrate 


holders  ill  the  iinniiiil  meelint,'  last  week  in  [after  -lanuary  3lsi. 
W'iiinipet',  showed  toRil  assel  -  of  S  p,t,",,(j(i,s  Poard. 


alteiitioii  upon  railway  and  indnsirial  de-iand  of  this  amount  loans  am|  iilieVest 
velo|)men(.  .Viiioiif'  tin'  methods  to  he  j -leei-iied  (o  December  .‘{Ist  ri-prcM-iit  .S l.',.",,- 


I  employed  is  an  expensive  tour  eoveriii!' 
I  iiidnslriiil  centres  in  Kastern  Canatlii  and 
the  .States  with  a  view  to  tid v erl isiii}'  the 
town  and  seenriiiK  lU'w  industries.  'I'lie 
Poard  is  also  pnshints  ii  sehemt'  to  coloni/.e 
1  ( he  farmintr  district  uroiiiid  lliimholdt.  'I’lie 


7-")T.  Land  investments  of  tlx  coinpiinv 
a  mount  to  S21.S'10.  Of  Ihe  liabilities  the 
siih.serihed  capital  of  iSlOO.OdO  iind  dchent- 
iires  and  iieerntxl  interest  of  .'s.')7.3;{L  are 
the  principal  amounts. 

It  was  decided  to  inerciise  i  lx-  capiial  of 


W.  P.  RKID,  I 

,  .Seerelar.v .  I 

301  h.  P,ti:{.  (3.-))  j 


HOME  INVESTMENT  SAVINGS 


report  of  the  Poard  eoverintr  last  year’s  (he  company  to  .*1  ,()0(),000.  mid  Hie  usnal 
vvork  indicates  the  remarkalile  progress  dividend  of  .six  percent,  periimiiiiii  iiliis  ii 

(1|*|(  I  I II  111  Ol  J  rtf  ll-l  •-  liowli-  II II  rl  wo  r-i  n  .1 1.11  l.l 1 . i-  . . .  . .  .  i  i  t  '  ..1. 


tliiit  Hnmiloldt  has  made,  and  so  far  as  ptihli 
utilities  iirt'  eoneerned,  tIte  town  will  havi 


V’KoitEv  ii.Li;.  Ai.t  v. — Vegrev  ille's  mnni-  .  i  „•  i  i  ■  i  ,  . 

eipal  gas  well  is  now  .■)>{()  feet  deep  and  is  !  '' ooldridge.  a  local 

being  sunk  at  the  rale  of  from  -oO  to  (it)  i  «•'" ''Pa|"‘>'-iiian.  is  to  take  Ihe  position  of 


(he  eqiii])inen(  of  a  first  class  eity  this  year. 

c'ONSi  LAK  a<jf:n  r  A'r  cooksiiikf: 

Sr.  P.vfi, — .\.  L.  Wooldridge,  a  local 


ilhlie  I  Iionus  of  on(>  per  cent.,  vvas  di clared.  '|'(ie 
have  j  following  were  eb'cted  direciui-'  for 
year.  |  .M.  ,J.  ,\.  M.  (]<-  la  (lielais,  \\  iiini|xg;  Dr! 
,,,,,,  I  Xove  .Josserand,  Damiis.  .Sii>k,;  Horaei' 
IIKF.  ('lu-vrier.  Winnipeg;  W.  11.  Cross,  Winni- 


•apiialoi  'p|„,  Home  Inve.stment  and  -Savings 

Hie  usual  Association  in  HH2  citriied  14  oo  per  cent. 
Ill  I’liis  il  .,1,  iivei'iigi'  capital  of  SS.M.Ui”.  'Phe 

ed.  I  he  (.ompiiny  paid  S  per  cent,  ill  dividends  and 
tor  I'-'Ll:  ]  |)(>r  cent .  bonus,  leaving  the  Slim  of -Ht-TO-RRO 

ijx^g;  Dr.  to  carry  to  reserve  and  -SO. (541  to  he  carried 
Horace  forward  lo  credit  and  profit  and  loss. 

V  ,,  The  directors  recommended  that  the  divi- 


f'eet  per  tlav,  according  to  the  naturi'  of  the  •'oH-'-iilar  agent  at  (  ooksliire,  Due.,  filling  a 
material  encountered.  At  '2.30  feet  a  third  ;  caused  hy  the  recent  death  of  \\  . 

pocket  of  gas  was  struck  iiMieli  larger  than  !  .'Ir.  vv  ooldridge  hopes  to  a.ssiitne 

either  of  the  (jtliers  struck  previous! v.  'Phe  j  duties  reh.  •_(k _ _ 

expert  in  charge  of  drilling  operations  "'I'o  |  ('aN'.VI)IAN  ‘  KLFx'tKK'AI,  ASSOCIA- 
was  previously  engaged  at  Pow  Island,  the  '  TION 

source  of  (.'algary’s  natural  gas  supply.  ! 

states  that  the  indications  at  V'egreville  are  |  'Phe  Cauadian  Electrical  Association 
as  good  and  prohahly  Tietter  t  hiin  they  were  I  vvill  hold  its  annual  couventioii  at  Korl 
at  Bow  Island.  I  William  on  June  '23,  '24  and  '25. 


Chevrier,  vice-president;  .\.  (iriveas,  secre¬ 
tary-treasurer;  ami  Messf.'.  ChalVev  & 
Carey,  solicitors  for  the  companv. 


Campbell.  Mr.  Pull  wsa  re-elected  presi¬ 
dent  and  Mr.  McIntyre  vice-president. 


_ '  ’  Mr.  W.  K.  Stavert  Canadian  manager  of 

I  A,  Canadian  Agency  Limited,  left  for 

Air.  t  ,j.  .\ict.iiaig  was  Ml  Ro.sion  t-arlv  New  York  on  Moiidav  eti  route  for  T..ondon,  i 
is  week.  •  Kngiand.  ’  ' 


Alomi  Die  <iKANI>  'I’lRUNK  FACIFH'  KAll.WAY 

III  tructs  of  100  acres  anti  u])\vartls.  Small  casli  ptiyment. 

Easy  Terms.  TTTLES  GUARANTEED. 

NORTH  COAST  LAND  CO.  LIMITED 


<'ni»hnl 


Mclropolilan  Building',  VANCOUVER,  B.C. 


- 

Success  in  British  Colombia 

Almost  iin.yone  c.'in  make  l>ig  moiie.v  on  siifi-,  soumj  itivestinents  in 
Pritish  Corunihia  if  (hey  are  well  advised.  We  imiiiitiiin  it  department 
for  giving  advice  on  P.C.  Inveslmenls.  Wrifefor  vvhiitever  informaliou 
you  Wish.  We  make  no  eliarge  for  advice  on  invesimonts. 

.Vdilrc.ss — liivc.stiiieiil 

THE  BANKERS'  TRUST  CORPORATION, 

.l.t.MKS  .M.  Vll.liOltN.  I’rrsiilriil 

VANCOUVER,  B.C. 


[  WINNIPEG  IN  1816 

'Pile  P.iHle  of  Seven  D;iks  w;ts  fought  on  (he  historic  home  of  SherritT 
Inkster  ill  IMti.  'Phe  City  has  grown  f;ir  Ix-yoiid  (In-  .Sherriff’s  home  tiiid 
he  Ims  been  induced  lo  sell.  If  von  w.-iiit  (he  he.st  buy  in  Winnipeg  lo-day, 
(Irop  MS  a  card  and  we  will  ph-iee  voiir  imme  on  our  list  ;is  a|iplieal  imi  is 
n-ceived,  for  selections.  We  tire  going  to  sell  this  out  in  ;i  week's  time 
tifler  being  phiced  on  tlx-  market,  :iimI  wish  our  l•:.■^slern  friends  to  get  in 
on  soniet  liing  elioice.  'I’he  prices  tire  below  market  v  tiliie.  V\  e  want  .voii 
to  make  some  money  :iii(l  come  Imek.  Write  or  wire  how  iniieli  you  can 
invest,  when  we  wili  forward  pktns.  We  Imve  clients  in  Winniix-g  ready 
to  piirelmse  Hie  (  iitire  siih-div  ision  at  our  prices,  hut  wish  to  spread  (Mir 
clients.  'Phe  properly  :ill  lies  Ix-lween  .M.'iiii  SIreet  iind  the  Red  River. 
Double  ear  line,  (  le.,’t(i  the  properly.  'I'liis  is  inside  properly, 

PACE,  HARRISON  &  MILLAR 


.^I•  linu, 


303  Keewaydeii  Buildini^,  Forlage  Avc.  East 
WINNIPEG,  MAN. 


8%  SECURITIES 

WcsIcMi  Slix'ks  p.'iy  Irom’  7'  ,',  lo  \2' ,  tiel  on  gilt  edged  Inisis. 

,\  few  Western  lioiids.  of  iiiidoiililed  reiialiilit.v  p.'iy  from  (>':(,  to  S',,. 
We  e:Mi  fretieiitiy  offer  small  lots  of  siieli  Seeiirilies,  liiil  they  never 
l.'ist  long. 

How  miieli  is  voiir  spare  eaitital  etiriiing 

WOLVERTON  &  CO.,  Limited,  vxsr;;n.rr‘r^; 


( M<* III >’HiM’<iii>rr  Stuck  I'Ni' lin iiiiiv  ) 


Wc  are  plaeiiig  money  for  clients  on  first  mortgage 
on  improved  Vaneoiiver  Real  Kstate  based  ou 

4'0^^  'W'liifli  yiePl.s  from  8  to  12% 

W'c  an'  also  piirelmsing  iiura'cmciils  «»f  stile  O 
for  elieiils  vvhicli  net  (liem  front  -  -  17  lo 

Deference —  P.y  I’crmission,  l{;ink  of  N’ovii  Scotia,  Vaiieouvcr 


L.  H.  BROWN  &  CO., 


U-in  I'lack  HIdi'k 
Vaiieouvcr.  H.<\ 


Correspoiidetiet!  solicited. 


Cable  "Kiniincial”  Vancouv^ 


ST.  JOHN 


Willi  iill  expeiidit  lire  of  .S.'',.'!,.S(iO,(l(M)  for  I’lihlic  Works,  I  ml  list  ritil  De¬ 
velopment.  cle..  now  going  on.  iiinl  an  iiiei'ense  in  population  of  ten 
I  lioiisitnd  ill  two  years.  SI.  .hjliii  Real  Kstiile,  at  present  prices,  oilers  (he 
best  i  n  vest  men  I  (MI  Hie  market  In-dav. 

W  (■  handle  oiil.v  siicIi  pi'operHc.s  as  we  (':in  person.'illy  I'eeiMn meinl. 

ALLISON  &  THOMAS  >  -  Real  Estate  Brokers 

(is  I'riiuM'  Williuni  S(i'«-e(,  S'l’.  .HMIN.  N.IJ. 

|{i;kkki;ni  i:  iiv  i'kiimission- hank  tti'  ni;w  kkhnswick. 


ireproof 


A  Dominion  Fireproof 
5af«  will  afford  you 
ahsoluta  protection 
from  fire.  T  hey  ere 
built  in  all  sizes  to 
meet  every  reeptire- 
menl. 


Come  ic  and  let  ut  show  (hem 
(o  you 


THE  CANADIAN  FAIRBANKS-MORSE  CO, 
444  5T.  JAMES  STREET 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  ST. 

Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

15U  Ituums— Kates  from  $1.50  per  day  upwards.  Situated  in  the  centre  of  (he 
Business  and  Financial  district,  a  few  minutes  from  all  Railway  stations.  Steamship 
landings,  places  of  amusement,  etc. 

F.  J.  GALLAGHER, 

Pres,  and  Gen.  Man. 


^  I-  ’  'rt. .  -  X e' 


